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8 Russell ~--=- npUMOpCKa®
Bedford Ogumopcka KOMnaHU51 

J(OKJIA,l( HA HE3ABHCHMHH OJ(HTOP 

,ll;o AK~uoHepuTe H3
 
liu ,ll;iKU Aii rpyn A,ll; - B JIUKBUA3~USI
 

rp. COllmSi
 

,ll;OKJI3A BbPXY cj>UH3HCOBUSI OTQeT 

1. Hue H3B'bplIIHXMe O,ll;HT Ha rrpHJIO:>KeHlHI <lmHaHcoB OTlleT Ha liu ,ll;iKu Aii rpyn A,ll; - B 
JIUKBUA3~USI (,ll;py:>KeCTBoTo), Koiho BKJIloqBa CqeTOBO,ll;eH 6aJIaHC K'bM 31 ,ll;eKeMBpH 2011 
rO,ll;HHa, OTqeT 3a rrpHXO,ll;HTe H pa3XO,ll;HTe, OTqeT 3a c06cTBeHH~ KarrHTaJI H OTqeT 3a rrapHqHHTe 

rrOTOQH 3a rO,ll;HHaTa 3aB'bplIIBama Ha Ta3H ,ll;aTa, KaKTO H 0606lQeHOTO orrOBeCT~BaHe Ha 

C'bmeCTBeHHTe CqeTOBO,ll;HH rrOJIHTHKH H ,ll;pyrHTe rrO~CHHTeJIHH npHJIO:>KeHH~, rrpe,ll;CTaBeHH Ha 

cTpaHHQH OT 9 ,ll;0 13. 

Om2060pNocm Na PbKo6oocm6omo 3a rjJuNaNco6UR omttem 

2. OTroBopHocTTa 3a H3rOTB~HeTO H ,ll;OCTOBepHoTo rrpe,ll;CTaB~He Ha T03H <lmHaHcoB OTqeT B 

C'bOTBeTCTBHe C H3HCKBaHH~Ta Ha Ha CqeTOBo,ll;eH CTaH,ll;apT 13 OTqHTaHe rrpH HeC'bCTO~TeJIHOCT 

H JIHKBH,ll;a~H~, KaKTO H 3a CHCTeMa 3a B'bTpelIIeH KOHTpOJI, KO~TO p'bKOBO,ll;CTBOTO CqHTa 3a 

He06xo,ll;HMa 3a H3rOTB~HeTO Ha <lmHaHcoBH OTqeTH, KOHTO ,ll;a He C'b,ll;'bp:>KaT C'blQeCTBeHH 

HeTOqHOCTH, OTKJIOHeHH~ H HeC'bOTBeTCTBH~, He3aBHCHMO ,ll;aJIH Te ce ,ll;'bJI:>KaT Ha H3MaMa HJIH Ha 

rpelIIKa, ce HOCH OT pbKOBO,ll;CTBOTO. 

Om2060pNocm Na ooumopa 

3. HalIIaTa oTroBopHOCT ce CBe:>K,ll;a ,ll;0 H3pa3~BaHe Ha O,ll;HTOpCKO MHeHHe B'bpXY T03H <lmHaHcoB 

OTqeT, OCHOBaBalQO ce e,ll;HHCTBeHO Ha H3B'bplIIeHH~ OT Hac O,ll;HT. O,ll;HT'bT 6e rrpOBe,ll;eH B 

C'bOTBeTCTBHe C rrpo~eCHOHaJIHHTe H3HCKBaHH~ Ha ~e:>K)l;YHapO,ll;HHTe O,ll;HTOpCKH CTaH,ll;aPTH. 

Te3H CTaH,ll;apTH HaJIaraT Crra3BaHe Ha eTHqHHTe H3HCKBaHH~, KaKTO H O,ll;HTa,ll;a 6'b,ll;e rrJIaHHpaH H 

rrpOBe,ll;eH TaKa, qe HHe ,ll;a ce y6e,ll;HM B pa3yMHa CTerreH Ha cHrypHocT ,ll;OKOJIKO rO,ll;HlIIHH~ 

~HHaHCOB OTqeT He C'b));'bp:>Ka C'bmeCTBeHH HeTOqHOCTH, OTKJIOHeHH~ H HeC'bOTBeTCTBH~. 

O,ll;HT'bT BKJIlOqBa H3rr'bJIHeHHe Ha rrpOQe,ll;ypH C QeJI rrOJIyqaBaHe Ha O,ll;HTOpCKH ,ll;OKa3aTeJICTBa 

OTHOCHO cyMHTe H orrOBeCT~BaHH~Ta, rrpe,ll;CTaBeHH B'bB ~HHaHCOBH~ OTqeT. Ih6paHHTe 

rrpOQe,ll;ypH 3aBHC~T OT rrpeQeHKaTa Ha O,ll;HTOpa, BKJIlOqHTeJIHO OQeHKaTa Ha pHCKOBeTe OT 

C'bmeCTBeHH HeTOqHOCTH, OTKJIOHeHH~ H HeC'bOTBeTCTBH~ B'bB ~HHaHCOBH~ OTqeT, He3aBHCHMO 

,ll;aJIH Te ce ));'bJI:>KaT Ha H3MaMa HJIH Ha rpelIIKa. IIpl1 H3B'bplIIBaHeTO Ha Te3H OQeHKI1 Ha pHCKa 

O,ll;HTOpbT B3eMa rro,ll; BHHMaHl1e CHCTeMaTa 3a B'bTpelIIeH KOHTpOJI, CB'bp3aHa C 113rOTB~HeTO H 

,ll;OCTOBepHOTO rrpe,ll;CTaB~He Ha ~HHaHCOBI1~ OTqeT OT CTpaHa Ha rrpe,ll;rrpH~TI1eTO, 3a ,ll;a 

pa3pa60TH O,ll;I1TOpCKH rrpOQe,ll;ypH, KOHTO ca rrO,ll;XO,ll;~lQH rrpH Te3H 06CTO~TeJICTBa, HO He C QeJI 

H3pa3~BaHe Ha MHeHHe OTHOCHO e~eKTI1BHOCTTa Ha CHCTeMaTa 3a B'bTpelIIeH KOHTpOJI Ha 

rrpe,ll;rrpH~THeTO. O,ll;HT'bT C'blQO TaKa BKJIlOqBa OQeHKa Ha yMecTHoCTTa Ha rrpHJIaraHHTe 

CqeTOBO,ll;HI1 rrOJIHTI1KH H pa3yMHocTTa Ha rrpH6JIH3HTeJIHHTe CqeTOBO,ll;HH OQeHKH, HarrpaBeHI1 OT 

pbKOBO,ll;CTBOTO, KaKTO 11 OQeHKa Ha QAAOCTHOTO rrpe,ll;CTaB~He B'bB ~HHaHCOBH~ OTqeT• 

.O,[lVlT . O'leTo~oAcTBO . AaHb4111 
LJneHHa Russell Bedford International 



CqHTaMe, qe H3B'bprneHHKf OT HaC O.L\HT rrpe.L\OCTaB~ .L\OCTaThqHa H rrO.L\xo.L\~~a 6a3a 3a 

H3pa3eHOTO OT Hac O.L\HTOPCKO MHeHHe. 

OCfL06Q1lUe 3a K6aJluqJU/fUpa1l0 MllellUe 

4. HHe He CMe rrpHC'bCTBarrH Ha HHBeHTapH3aQHKfa Ha napHqHHTe cpe.L\CTBa B 6pOM K'bM .L\aTaTa 

Ha H3rOTB~He Ha 6arraHca, ThM KaTO Ta3H .L\aTa e rrpe.L\XOJK.L\aJIa .L\aTaTa Ha HarneTO Ha3HaqaBaHe 3a 

O.L\HTOPH Ha Q.>HHaHCOBH~ OTqeT Ha .L\pyJKeCTBOTO. 110 Ta3H rrpHqHHa, HHe He 6~XMe B C'bCTO~HHe 

.L\a ce y6e.L\HM B pa3yMHa CTerreH Ha cHrypHocT B HaJIHqHOCTTa Ha rrapHqHHTe Cpe.L\CTBa B 6pOM 

K'bM .L\aTaTa Ha 6arraHCa, He06xo.L\HMOCTTa OT eBeHTyaJIHH KopeKQHH Ha T~XHaTa CTOMHOCT, 

BKJHOqHTeJIHO qpe3 rrpHJIaraHe Ha aJITepHaTHBHH O.L\HTOPCKH npOQe.L\ypH. 

K6aJlUpU/fUpa1l0 MllellUe 

5. B pe3yJITaT Ha TOBa Y.L\ocTOBep~BaMe, qe C H3KJHOqeHHe Ha B'b3MOJKHH~ eQ.>eKT OT B'brrpOCa , 

rrOCOqeH B rraparpaQ.> 4 rro - rope, Q.>HHaHcoBH~T OTqeT rrpe.L\CTaB~ .L\ocTOBepHo B'bB BCHqKH 

C'b~eCTBeHH acrreKTH Q.>HHaHCOBOTO C'bCTO~HHe Ha .L\pyJKeCTBOTo K'bM 31 .L\eKeMBpH 2011 rO.L\HHa, 

KaKTO H Q.>HHaHcoBHTe pe3yJITaTH OT .L\eMHOCTTa My H rrpOM~HaTa B rrapHqHHTe rrOTOQH 3a 

rO.L\HHaTa, 3aB'bprnBa~a ToraBa, B C'bOTBeTCTBHe C H3HCKBaHH~Ta Ha CqeTOBO.L\eH CTaH.L\apT 13 
OTqHTaHe rrpH HeC'bCTO~TeJIHOCTH JIHKBH.L\aQIU. 

06p'bUjalle lla 61lUMallUe 

6. 06p'b~aMe BHHMaHHe Ha orrOBeCTeHOTO B T. 2.1. OT I1pHJIOJKeHHeTO K'bM Q.>HHaHcoBH~ OTqeT, 

qe .L\pYJKeCTBOTo e 06~BeHo B JIHKBH.L\aQH~ H HaCTO~~H~T Q.>HHaHcoB OTqeT e H3rOTBeH Ha 6a3a 

H3HCKBaHH~Ta Ha CqeTOBO.L\eH CTaH.L\apT 13 OTqHTaHe rrpH HeC'bCTO~TeJIHOCT H JIHKBH.L\aQH~, 

KOMTO ce OTHac~ .L\O rrpe.L\rrpH~TH~, KOHTO He ca .L\eMCTBam;H, crrope.L\ 06m;orrpHeTaTa KOHQerrQH~ 

3a .L\eMCTBam;O npe.L\rrpH~THe. 

,lJ;oKJIa~ BbPXY ~Pyru npaBHH H peryJlaTOpHH H3HCKBaHHH 

7. C'brJIaCHO H3HCKBaHH~Ta Ha 3aKoHa 3a CqeTOBO.L\CTBOTO, .L\pYJKeCTBaTa CJIe.L\Ba .L\a H3rOTB~T H 

rrpe.L\CTaB~T rO.L\HrneH .L\OKJIa,l:\ 3a .L\eMHocTTa. T'bM KaTO .L\pyJKeCTBOTo e B JIHKBH.L\aQH~, HHe 

CqHTaMe, qe He e rrO.L\XO.L\~m;O .L\a H3pa3~BaMe MHeHHe B'bpXY rrpe.L\CTaBeHH~ CJIe.L\ rrpHJIOJKeHHeTO 

K'bM Q.>HHaHCOBH~ OTqeT Ha CTp. OT 14 .L\O 21 ,[{OKJIa,l:\ Ha JIHKBH.L\aTOpa 3a nepHO.L\a OT 17 aBrycT .L\O 

31 .L\eKeMBpH 2011 rO.L\HHa. 

ITpHMopcKa O~HTopcKa KOMnaHHH OO,lJ; 

RrIHH fiJlHeB 
Pe2uCmpUpall ooumop
 
Ynpa6UmeJl
 

27 Q.>eBpyapH 2012
 
BapHa
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Eu j(JlCU Au rpyn AI( - 6 JlUK6UOal{UR 

CqETOBOAEHBA~AHC 

KbM 31 ,LJ;eKeMBpH 2011 

31.a:e~eMBpu 

2011 

XUJI.J1B. 

TeKyIQH aKTHBH 

ITapUQHU cpep;cTBa 4 223 

BCHIfKO TeKyIQU aKTHBH 223 

BCHIfKO aKTHBH 223 

KanUTaJI 

JIuKBH,naQuoHeH KamlTaJI 5 200 

,[(pyru pe3epBu 100 

ITeQaJI6a /(3ary6a) OT TeKymaTa rop;uHa (83) 

KanHTaJI 217 

TeKyIQH naCHBH
 

BCHIfKO naCHBH
 

BCHIfKO KanHTaJI H naCHBH
 
I ; 

Op;UTOP: 

27 epeBpyapu 2012 

~ , , llpWlO;)ICeHUemO KbM pUHaHC06UJl om'lem e HeOeJlWWa 'lacm om He20 

TOOUUleH pUHaHco6 om'lem KbM 31 oeKeM6pu 2011 5 



1>u Jf:ncu Au rpyn A,l( - 8/lUI<.8UOal(WI 

OTQET 3A llPIIXOMTE II PA3XO,ll;IITE 
3a nepHO~a, 3aBbpWBam; Ha 31 ~eKeMBpH 2011 

ITPHXO~H OT JlHKBH~aU:HH 

Pa3XO~H no JlHKBH~aU:HH 

ProXO,lJ;H 3a B'h3HarpIDK,n;eHHH 

ProXO,lJ;H 3a B'bHillHH ycnyfH 

06w;0 pa3XO~H no JIHKBH~aU:HH 

7 

8 

lIlHHaHcoBH npHXO~H/(pa3XO~H),HeTHO 

ITe'laJJ6a /(3aryoa) OT JlHKBH~aU:HH npe~H OOJlaraHe C~aHbU:H 

ITPHXO~H/(pa3XO~H) 3a ~aHbU:H BbPXY ne'laJJoaTa 

HeTHa ne'laJloa (3aryoa) OT JlHKBH~aU:HH 3a nepHo~a 

nepHO~3, 

33B'hpWB3lQ 

H3 31.12.2011 

XHJI. JIB. 

(64) 

(17) 
(81)
 

(2)
 

(83)
 

(83)
 

27 <jJeBpyapH 2012 

O,lJ;HTOP: 

rOOuwell rjJU1la1lC06 om'lem K'bM 31 oeKeM6pu 2011 6 
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Eu pmu Au Fpyn A)f - B JlUKBUOau;UH 

OTIlET 3A COIiCTBEHIDI KAImTAJI 
3a nepnoJla, 3aB'bpmBam; ua 31 JleKeMBpn 2011 

JIHKBHAaO;Houeu ,l(pyrH IIeqaJI6a / 06m;o 

KalIHTaJI pe3epBH (3ary6a) 

XHJI.JIB. XHJI.JIB. XHJI.JIB. XHJI.JIB. 

CaJIAO K'hM 01 JlHyapH 2011 200 100 300 
<l>lffiaHCOB pe3yJITaT 3a nepHoAa (83) (83) 

CaJIAO K'hM 31 AeKeMBpH 2011 200 100 (83) 217 

-.., \\
 

:. !
 
F 

27 <l>eBpyapH 2012 

O.n;lITOp: 

C'bCTaBlITeJl: 
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[JpWIO:JICeHUemO K'bM pUHaHco6Wl omttem e Heoe '!J.OC11LiJm-e:eeo 
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J)u,l(:HCuAu FpynA,l( - 6/lUK6UOa/{UR 

OTQET 3A nAPWlHHTE nOTO:QlI 
3a nepHO,ll;a, 3aB'hpmBam; Ha 31 ,ll;eKeMBpH 2011 

IIepHo,na, 
3aBbpWBam ua 

31,nerceMBpu 
2011 

RaJIHqHOCTH OT napHqHH cpe)J;cTBa B HaqaJIOTO Ha nepHo)J;a 308 

llapHqHH nOTOIJ,H OT onepaTHBHa )J;eiiHocT
 

IlnamaHHg Ha .IJ;OCTaBqHIJ;H H .IJ;pym Kpe.IJ;HTOpH (17)
 
Ilnam;aHIDI, CB1>p3aHH C nepCOHaJIa (68)
 
ReTHH napHqHH nOTOIJ,H OT onepaTHBHa )J;eiiHocT (85)
 

llapHqHH nOTOIJ,H OT HHBeCTHIJ,HOHUa .ll:eiiUOCT 

ReTHH napH'IHH nOTOIJ,H OT HHBeCTHIJ,HOHUa )J;eiiHocT 

llapH'IHH nOTOIJ,H OT tlJHuaHcoBa .ll:eiiHOcT 

HeTHH napHqHH nOTOIJ,H OT tlJHHaHcoBa )J;eiiHocT 

lI3MeHeHHe ua HaJlH'IUOCTHTe npe3 rO)J;HHaTa (85) 

napH'IHH HaJlHqHOCTH B KpaH Ha nepHo)J;a 

27 <l>eBpyapH 2012 

llpWIO;)ICeuuemo KbM r/Juuauco6Wl omllem e ueoeJlU.Ma llacm om ueeO 

rOOuuteu r/Juuauco6 omllem KbM 31 oeKeM6pu 2011 8 



"Eu j(JlCU Au Fpyn" .A,lf - 6 llUK6UOal(UR 

IIPHJIO)/(EHHE K'hMrO/(HlliHHH 
0HHAHCOB OTllETHA "EH/()/(HAHrpYII"AP -B JIHKBH/(AI(HH 

K'hM31/(EKEMBPH2011 

9 



DU j(JlCU Au Fpyn A,l( - 6 JlUK6uoau,UJI 
IlPHJIO)[(EHHE K'hM f1JHHAHCOBHH OTlfET 
3a nepuooa, 3alrbpUl6aU{ lIa 31 OeKeM6pU 2011 

1. npaBeH cTaTyT 

"I)H ~H Au rpyn" A..ll: - B JIHKBH}J;aQHK (}J;PY:lKeCTBoTO) e perHcTPHpaHo B'bB CO<pHHCKH rpa}J;cKH 

C'b}J; no <pHpMeHo }J;eJIO N2 3494 OT 06 MapT 2007 rO}J;HHa. A}J;peC'bT Ha ynpaBJIeHHe Ha }J;PY:lKeCTBOTo e 

B rp. CO<pHK, paHoH Cpe}J;eu, yJI. ",l.(06py}J;)l(a" N2 6. 

CqHTaHO OT 25 IOHH 2008 r. aKQHHTe Ha }J;pY:lKeCTBOTO ca perHcTPHpaHH 3a ThprOBHK Ha D'bJIrapCKa 

<poH}J;oBa 60pca - A,l.(, nopa}J;H KoeTO TO e C'bC CTaTYT Ha ny6JIHqHO }J;pY:lKeCTBO. C pellIeHHe N2 514
rr,n; OT 15 MaH 2008 r. KOMHCHKTa no <pHHaHcoB Ha}J;30p Ha D'bJIrapHK BnHCBa }J;pY:lKeCTBOTo B 

perucThpa Ha ny6JIHqHHTe }J;pY:lKeCTBa. 

,n;pY:lKeCTBOTO e C npe}J;MeT Ha }J;eHHocT C}J;eJIKH C He}J;BH:lKHMH HMOTH, BKJIlOqHTeJIHO npH}J;06HBaHe, 

cTPoHTeJICTBO, OT}J;aBaHe nO}J; HaeM H npo}J;a:lK6a Ha He}J;BH:lKHMH HMOTH H npaBa B'bpXY TKX. 

C'brJIaCHO pellIeHHe OT 12 aBrycT 2011 npHeTO Ha lliB'bHpe}J;Ho 0611(0 C'b6paHHe Ha aKUHoHepHTe, 

}J;pY:lKeCTBOTo e 06KBeHo B JIHKBH}J;aUHK, KoeTO e 06KBeHo B T'bprOBCKHK perucThp K'bM AreHUHKTa 

no BnHCBaHHKTa Ha 17 aBryCT 2011 rO}J;HHa. 

rrpe3 TeKyll(aTa rO}J;HHa, npe}J;H H CJIe}J; HerOBOTO 06KBnBaHe B JIHKBH}J;aUHK, }J;pY:lKeCTBOTO He e 

OC'bll(eCTBnBaJIO ThprOBCKa }J;eHHOCT. 

K'bM }J;aTaTa Ha H3rOTBKHeTO Ha HaCTOKll(HK <pHHaHCOB OTqeT }J;pY:lKeCTBOTO ce ynpaBJIKBa OT 

YnpaBHTeJIeH C'bBeT H Ha}J;30peH KOMHTeT H ce npe}J;CTaBJIKBa OT JIHKBH}J;aTOp. 

2. l)a3a 3a H3rOTBHHe Ha c1JHHaHcoBHH OTqeT H CqeTOBO}J;HH npHHD;HnH. 

2.1. npHJ10iKHMa o6w;a paMKa 3a c1JHHaHcoBH OTqeTH 

,n;pY)l(eCTBOTO BO}J;H TeKYll(OTO CH CqeTOBO}J;CTBO H H3rOTBK <pHHaHcoBHTe CH OTqeTH B C'bOTBeTCTBHe 

C H3HCKBaHHKTa Ha 6'bJIrapCKOTo ThprOBCKo H CqeTOBO}J;HO 3aKOHO}J;aTeJICTBO. ,l.(o }J;aTaTa Ha 

06KBKBaHe Ha }J;pY)l(ecTBoTo B JIHKBH}J;aUHK, HerOBHTe <pHHaHcoBH OTqeTH ca 6HJIH H3rOTBKHe B 

C'bOTBeTCTBHe C H3HCKBaHHKTa Ha Me)l(}J;yHapo}J;HHTe CqeTOBO}J;HH cTaH}J;apTH, npHeTH 3a npHJIaraHe 

B EBponeHcKHK C'bI03. 

CJIe}J; KaTO }J;pY)l(ecTBoTo e 06KBeHo B JIHKBH}J;aUHK, HerOBOTO p'bKOBO}J;CTBO e B3eJIO pellIeHHe 

<pHHaHcoBHTe MY OTqeTH }J;a 6'b}J;aT H3rOTBeHH B C'bOTBeTCTBHe C H3HCKBaHHKTa Ha Cttem0600eH 
cmaHoapm 13 OmttUmaHe npu HeCbCmOJlmeJlHOCm UJlU1C6UOaljWl (CC 13). 

2.2. l)a3a 3a H3rOTBHHe Ha c1JHHaHcoBHH OTqeT 

HaCTOKll(HKT <pHHaHcoB OTqeT e H3rOTBeH B C'bOTBeTCTBHe C H3HCKBaHHKTa Ha Cttem0600eH 
cmaHoapm 13 OmttUmaHe npu HeCbCmOJlmeJlHOCm UJlU1C6UOaljWl (CC 13), KOHTO onpe}J;eJIK pe}J;a 3a 

CqeTOBO}J;HO OTqHTaHe H 3a C'bCTaBKHe Ha <pHHaHcoBH OTqeTH OT npe}J;npHKTHKTa B npOH3Bo}J;CTBO no 

JIHKBH}J;aUHn. 

2.3. CqeToBo}J;HH npHHD;HnH 

CJIe}J; 06KBKBaHe TO Ha }J;pY)l(eCTBOTO B JIHKBH}J;al.(HK, <pHHaHCOBHKT OTqeT He MO)l(e }J;a 6'b}J;e H3rOTBeH 

B C'bOTBeTCTBHe C OCHOBHOTO CqeTOBO}J;HO npe}J;nOJIO)l(eHHK 3a }J;eHCTBall(O npe}J;npHKTHe. OueHKaTa 

Ha aKTHBHTe H naCHBHTe ce OC'bmeCTBKBa Ha 6a3a Ha nlXHaTa HeTHa peaJIH3HpyeMa CTOHHOCT. 

rOOUUleH pUHaHC06 omttem 1CbM 31 oe1CeM6pu 2011 10 



Eu ,l(3ICU Au rpyn A,l( - 6 llUK6UOaliUJI 
llPHJIO)J(EHHE K'bM tPHHAHCOBHH OTQET
 
3a nepUOOa, 3a6'bpUl6aW. ua 31 OeKeM6pU 2011
 

2.4. CpaBHHTeJlHH )l,aHHH 

CbmaCHO M3MCKBaHIUlTa Ha CC 13, )l,pY)l{eCTBOTO He npe)l,CTaBSl cpaBHMTeJIHM )l,aHHM B HaCTOSlIIJ,MSl 

<pMHaHCOB OTqeT. 

2.5. BaJlyTa H BaJlyTa Ha npe)l,CTaBSlHe Ha clJHHaHcoBHTe OTqeTH. qy~ecTpaHHaBaJlyTa 

<1>YHKIJ,HOHaTlHa BaJIYTa e BaJIYTaTa Ha OCHOBHaTa HKOHOMHqeCKa cpe~a, B KOjiTO e~HO ThprOBCKo 

)l,p~eCTBo <pyHKIJ,MOHHpa H B KOjiTO rJIaBHO ce reHepHpaT H H3pa3XO)l,BaT napHqHHTe Cpe)l,CTBa. TjI 

OTpa3j1Ba OCHOBHHTe C~eJIKH, C'b6HTMjI H yCJIOBHjI, 3HaqHMM 3a Hero. 

,n;p~eCTBOTO BO~H CqeTOBO~CTBO M C'bCTaBSl <pHHaHCOBHTe CM OTqeTH B HaIJ,HOHaJIHaTa BaJIYTa Ha 

Peny6JIHKa E'bJIrapHjI - 6'bJIrapCKH JIeB. TOBa e BaJIyYaTa, B'b3npHem KaTO O<pHIJ,HaJIHa, B OCHOBHaTa 

HKOHOMHqeCKa cpe~a, B KOUO ~p~eCTBOTOonepHpa. OT 1 slHyapH 1999 rO~HHa 6'bJIrapCKHU JIeB e 

C <pHKcHpaH KYPC K'bM eBpoTO: 1.95583 JIeBa 3a 1 eBpo. 

BaJIYTaTa Ha npe)l,CTaBjiHe B HaCTOSlIIl,UjI <pHHaHCOB OTqeTH C'blIJ,O e 6'bJIrapCKUjlT JIeB. AKo Ha 

C'bOTBeTHOTO MjlCTO He e nOCOqeHO )l,pyro, <pHHaHCOBHU OTqeT e H3rOTBeH H npe)l,CTaBeH B XHJIjI)l,H 

JIeBa. 

C)l,eJIKMTe B qy)l{)l,eCTpaHHa BaJIyTa ce BnHCBaT n'bpBOHaqaJIHO KaTO K'bM cyMaTa Ha qy)l{)l,eCTpaHHaTa 

BaJIyTa ce rrpHJIara IJ,eHTpaJIHUjlT KYpC Ha B'bJIrapcKa HapO)l,Ha BaHKa (BRE) K'bM )l,aTaTa Ha 

C)l,eJIKaTa. KypcoBHTe pa3JIHKH, B'b3HHKBalIJ,H rrpH ype)l{)l,aHe Ha BaJIYTHMTe rrapHqHH n03HIJ,HH HJIH 

npH OTqHTaHeTO Ha Te3H rrapHqHH rr03HIJ,HH rrpH KypcoBe, Pa3JIHqHH OT T03H, ITO KOUTO 

n'bpBOHaqaJIHO ca 6HJIH npH3Harn, ce OYQHTaT B OTqeTa 3a rrpMXO~HTe H pa3XO)l,HTe 3a C'bOTBeTHHjI 

nepHO)l,. IIapHqHHTe rr03HIJ,HH B qy)l{)l,eCTpaHHa BaJIYTa ca OIJ,eHeHH B HaCTOjlIll,HjI <pHHaHCOB OTqeT no 

3aKJIIOqHTeJIHHSl KypC Ha EIffi. 

3. .lJ:eclJHHHIJ,HH H OQeHKa Ha eJleMeHTHTe Ha clJHHaHcoBHH OTQeT 

3.1. llapHQHH Cpe)l,CTBa H eKBHBaJleHTH 

IIapHqHHTe Cpe)l,CTBa B JIeBa ca OIJ,eHeHH no HOMHHaJIHaTa HM CTOHHOCT, a rrapHqHHTe cpe~cTBa 

)l,eHOMHHHpaHH B qy)l{)l,ecTpaHHa BaJIYTa - ITO 3aKJIIOqHTeJIHHjI KYPC Ha EIffi K'bM 31 ~eKeMBpH 2011 
r. 3a IJ,eJIHTe Ha C'bCTaBjiHeTO Ha OTqeTa 3a napHqHHTe nOTOIJ,H napHTe H napHqHHTe eKBHBaJIeHTH ca 

npe)l,CTaBeHH KaTO He6JIOKHpaHH napH B 6aHKH H B Kaca. 

3.2. T'bproBCKH H ~pyrH 3M'bJl'lCeHHH 

KpaTKOCpOqHHTe 3M'bJI)I{eHHjI B JIeBa ce OIJ,emBaT no CTouHocTTa Ha TjlXHOTO B'b3HHKBaHe, a Te3H 

~eHOMHHHPaHHB qy)l{)l,ecTpaHHa BaJIYTa - no 3aKJIlOqHTeJIHUjI KYpc Ha EIffi. 

3.3. JIHKBH,lJ.aQHoHeH KanHTaJl 

JIHKB~aIJ,HOHHHjlTKarrHTaJI Ha ~pY)l(eCTBOTO e rrpe~CTaBeH no HerOBaTa HOMHHaJIHa CTOUHOCT H 

C'bOTBeTCTBa Ha aKTyaJIHaTa My C'b~e6HaperHCTpaIJ,HjI. 
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DU jJmu Au rpyn A,lf - 6 JlUK6uoaqUR 
IlPHJIO)/(EHHE K'bM (/JHHAHCOBHJl OrQEr 
3a nepuooa, 3a01JplUOalJ..( lla 31 oeKeMopu 2011 

3.4. Pe3epBH 

KaTO pe3epBH B CqeTOBO,lJ,HHH 6arraHc Ha ,lJ,PY)J(ecTBoTO ca npe,lJ,CTaBeHH <pHHaHcoBH pe3YJITaTH, 

KOHTO ca KanHTarrH3HpaHH qpe3 pronpe,lJ,eJIeHHe Ha neqarr6aTa OT npe,lJ,XO,lJ,HH rO,lJ,HHH. AKU;HoHepHTe 

MoraT ,lJ,a ce pronope)J()J,aT C KanHTarrOBHTe pe3epBH Ha ,lJ,PY)J(ecTBoTo. 

3.5. )l;aH'bQHO 06J1araHe 

ProXO,lJ,'bT 3a ,lJ,aH'bKa B'bpXY neqarr6aTa npe,lJ,CTaBJIHBa cYMaTa OT TeKymHH ,D,aH'bK B'bpXY neqarr6aTa 

TeKYlllHHT ,lJ,aH'bK B'bpXY neqarr6aTa ce onpe,lJ,eJIH B'b3 OCHOBa Ha o6JIaraeMaTa (,IJ,aH'bqHa) neqarr6a 3a 

nepHO,lJ,a, KaTO ce npHJIara ,lJ,aH'bqHaTa CTaBKa C'brJIaCHO ,lJ,aH'bqHOTO 3aKOHO,lJ,aTeJICTBO K'bM ,lJ,aTaTa Ha 

<pHHaHcoBIDI OrqeT. 3a 2011 H 3a 2010 ro,lJ,HHH ,lJ,aH'bqHaTa CTaBKa e onpe,lJ,eJIeHa Ha 10 % OT 

o6JIaraeMaTa neqarr6a. 

4. ITapHQHH cpeAcTBa 

31 ~eKeMBpH 

2011 
XUJl.JlB 

TIapHqHH Cpe,lJ,CTBa B JIeBa 223 

06~o 223 

5. JIHKBHAaU;HOHeH KaDHTaJl 

K'bM 31 ACKCMBpH 2011 r. JIHKBMaU;HOHHmlT KanHTarr Ha ,lJ,PY)KeCTBOTo ce C'bCTOH OT 200,000 6p. 

06HKHoBeHH 6e3HaJIHQHH, nOHMeHHH, CBo6o,lJ,HO npeXB'bpJIHeMH aKU;HH C npaBo Ha e,lJ,HH mac, BCjlKa 

OT KOHTO C HOMHHarrHa CTOHHOCT OT 1 JIeB. 

lhpaBHjlBaHe Ha 6pOH Ha aKU;HHTe B HaqaJIOTO H B KpM Ha nepHO,lJ,a e KaKTO CJIe,lJ,Ba: 

31 ~eKeMBpu 

2011 
XHJI.J1B 

EMHTHpaHH aKU;HH B HaqarrOTO Ha nepHO,ll,a 200 
06~o eMHTHpaHH H DJlaTCHH aKQHH B KpaB Ha nepHoAa 200 

K'bM 31 ,lI.CKCMBpH 2011 r. cTpyKTYpaTa Ha KanHTarra, H3proeH B 6pOHKH aKU;HH Ha ,ll,PY)J(eCTBOTO e 

CJIe,lJ,HaTa: 

31 ~eKeMBpu 

6poit aKU;HU B npou;eHT 

H"HBecTHU;HOHeH <pOH,ll, OT 3aTBOpeH THn "H"HBecTop" - TIoJllua, 

BaprnaBa 167,832 83.916 
HHBecTHU;HoHeH <pOH,ll, OT 3aTBopeH mn "HHBecTop E'bJIrapIDI H 

PYM'bHHH" - IIoJIrna, BaprnaBa 31,958 15.979 
<I>H3HqeCKH JIHu;a 210 0.105 
06~o eMHTHpaHH H DJlaTeHH aKQHH 200,000 100.00 

K'bM ,ll,aTaTa Ha 6aJIaHCa HenpHK npHTe)J(aTeJI Ha 99.895% OT KanHTarra Ha ,ll,PY)J(ecTBoTo e Investors 

TFI S.A., peruCTpHpaHO H <PYHKu;HOHHpalllO B Peny6JIHKa TIOJlllla, qpe3 KOHTpOJIHpaHHTe OT Hero 
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Eu j(JlCU Au Fpyn AI( - 6 JlUI<6UOOU.UR 

HPHDO)[(EHHE K'hM fPHHAHCOBHH OTlfET 
30 nepuooo, 3061JPUl60Ui HO 31 Oel<eM6pU 2011 

5. JIHKBHAaIJ,HOHeH KanHTaJI (npOA'bJI)KeHHe) 

HHBeCTHU;HOHHH 1l0H,D;OBe OT 3aTBopeH THll "HHBecTop" H "HHBecTop D'bnrapml H PYM'bHHH"

IIOJlIlla, BaprnaBa. 

6. TeKY~H naCHBH 

31 ~eKeMBpH 

2011 
XHJI.JlB 

3a,D;'bmKeHHH3aB'b3Harp~eHHH 6 
06~o 6 

7. Pa3xoAH 3a B'b3Harpa~eHHH 

IIepHo~a, 3aB'bpWBa~ Ha 
31.12.2011 

XHJI. JIB. 

B'b3Harp~eHHH 110 rp~aHCKH ,D;OrOBOpH 18 
B'b3Harp~eHHH Ha qneHOBe Ha YllpaBHTeneH C'bBeT 17 
Ha,D;30peH C'bBeT 13 
B'b3Harp~eHHH 110 TPy,L(OBH ,L(OrOBOpH 11 
O,D;HTeH KOMHTeT 4 
B'b3Harp~eHHHHa nHKBH,L(aTOpa 1 
06~o 64 

8. Pa3xoAu 3a B'bHWHU yCJlyru 

IIepHo~a, 3aB'bpWBam ua 
31.12.2011 

XUJI. JIB. 

TaKCH 9 
CqeTOBO,L(HH ycnYrH 7 
O,L(HTOpCKH ycnyrH 1 
06~o 17 

KaTO IInaTeHH TaKCH ca IIpe,L(CTaBeHH IInaTeHH OT tJ:pY)KeCTBOTO C'b,D;e6HH TaKCH, TaKCH IIpe,D; 

IJ;eHTpaneH ,D;ell03HTap A,lI;, Kct>H ,6ct>6 H a,D;BOKaTCKH TaKCH. 
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)l;OKJla;J; Ha JlHKBH)),aTOpa Ha "liH )l;~H Ali rpyn" A,lI; - B JlHKBH)),an;HH 3a nepHo)),a 17.08.2011 r. 
- 31.12.2011 r. 

I. Pa3BHTHe Ha )l;p~ecTBoTo 

Ha 26.05.2011 r. YnpaBHTeJIHIDIT CbBeT Ha "OH ~ AH fpyn" A.[( B3e pemeHHe 3a CBHKBaHe 

Ha H3BbHpe.n;Ho 06mo cb6paHHe Ha aKUHoHepHTe, Ha KoeTO .n;a 6b.n;e rnacyBaHo peweHHe 3a 

npeKpaTaBaHe Ha .[(p)0KeCTBOTo H oTKpHBaHe Ha npoH3Bo.n;CTBO no .n;06pOBOJIHa JIHKBH)J;aUIDI. 

PeweHHeTo Ha YnpaBHTeJIHHa CbBeT 6ewe npo)),HKTynaHO OT HKOHOMHqeCKaTa cHTyaUHa B cTpaHaTa 

H nO-KoHKpeTHo OT HeaCHOTaTa OTHOCHO npO)J;'bIDKHTeJIHOCTTa H TeMnOBeTe Ha Bb3CTaHOBaBaHe Ha 

HKOHOMHKaTa OT peuecHaTa H HaH-Beqe Ha ceKTopa Ha He.n;BIDKHMHTe HMOTH, B KOHTO .[(p)0KeCTBOTo 

Bb3HaMepaBawe .n;a HaCOqH CBOHTe HHBecTHUHH. 

06mOTO cb6paHHe Ha aKQHOHepHTe Ha .[(p)0KeCTBOTo 6eme HaCpOqeHO 3a 25.07.2011 r. 

ilOpa)J.H JIHnCa Ha KBOpYM CBHKaHOTO OT "OH ~H AH fpyn" A.[( H3BbHpe)),Ho 06mo cb6paHHe Ha 

aKUHoHepHTe 3a 25.07.2011 r. He ce e npOBe.n;e. 

R3BbHpe)),HOTO 06mo cb6paHHe Ha aKUHOHepHTe ce npOBe.n;e Ha 12.08.2011 r. H Ha Hero 6axa 

B3eTH CJIe.n;HHTe peweHIDI: 

- 06moTo cb6paHHe B3e peweHHe 3a npeKpaTHBaHe Ha .[(p)0KeCTBOTo H oTKpHBaHe Ha npOH3BO)),CTBO 

no )),06pOBOJIHa JIHKBH.n;aUHa Ha OCHOBaHHe qn. 154, aJI. 1, T. 2 BbB BpD3Ka C qn. 156 OT TbproBcKIDI 

3aKOH; 

- 06moTO cb6paHHe onpe.n;eJIH CpOK 3a H3BbpWBaHe Ha JIHKBH.n;auuaTa (CpOK, B Ko~ho .n;a npHKJIlOqH 

npoue)),ypaTa) - 7 Meceua C HaqaJIHa .n;aTa - .n;aTaTa Ha 06aBaBaHe Ha nOKaHaTa .n;o Kpe)),HTOpHTe Ha 

.[(p)0KeCTBOTo B TbproBcKIDI perucThp CbrnaCHO qn. 267 OT TbproBcKHa 3aKOH; 

- 06mOTO cb6paHHe Ha3HaqH MHXaeJIa KOJIeBa 3a JIHKBH)J;aTOp Ha .[(p)0KeCTBOTo; 

- 06mOTO cb6paHHe npHe peweHHe 3a oCB060)K,ll,aBaHe OT )J,Jlb)l(HOCT Ha qJIeHOBeTe Ha YC Ha 

.[(p)0KeCTBOTo C orne.n; pemeHHeTo 3a npeKpaTaBaHe H JIHKBH)J;aUHH; 

- 06mOTo cb6paHHe H36pa 3a qneHOBe Ha O.n;HTHHa KOMHTeT L(BeTeJIHHa qaB.n;apOBa XpHcTOBa H 

iloJIa RBaHOBa HHKOJIOBa C Mau.n;aT OT 7 Meceua. .[(0 T03H MOMeHT Q>YHKUIDITa Ha O.n;HTeH KOMHTeT ce 

H3nDJIHaBame OT qneHOBeTe Ha YnpaBHTeJIHHa CbBeT Ha .[(p)0KeCTBoTo. 

PemeHHeTo 3a oTKpHBaHe Ha npoH3Bo.n;CTBO no .n;06pOBOJIHa JIHKBH)J;aUIDI Ha .[(p~ecTBoTo 

6eme BnHCaHO B TbproBcKHa perHCThp Ha 17.08.2011 r., KoeTO ce CqHTa H 3a HaqaJIHa )),aTa Ha 

JIHKBH.n;aQHHTa Ha KOMnaHIDITa. 

OT .n;aTaTa Ha BnHCBaHe Ha peweHHeTo 3a npeKpaTaBaHe H 06HBaBaHe B JIHKBH)J;aUHH "OH ~H 

AH fpyn" - B JIHKBH)J;aUHa H3rOTBa Q>HHaHcoBHTe CH OTqeTH no HaUHOHaJIeH CqeTOBo.n;eH cTau.n;apT 

13 - "OTqHTaHe npH JIHKBH.n;aUHa H HecbCTOaTeJIHOcT". R3roTBeH e CqeTOBo)),eH 6aJIaHC 3a OqeTHIDI 

nepHo.n; OT 01.01.2011 - 16.08.2011 r., KOHTO e TpaHcQ>opMHpaH B "HaqaJIeH 6aJIaHC npH 

JIHKBH.n;aUIDI". 

C orne.n; 6b.n;emOTO 3aJIHqaBaHe Ha .[(p)0KeCTBoTo OT TbproBcKHa perucThp 6ewe npeKpaTeH 

Tpy.n;OBIDIT )),oroBop Ha .[(upeKTopa 3a Bpb3KH C HHBecTHTopHTe - L(BeTeJIHHa XpHcTOBa. 

B nepHo.n;a Ha JIHKBH.n;aUHH Ha .[(p~ecTBoTo 6ewe H3BbpmeHa Q>HHaHcoBa peBH3ID1 OT HOR 

CTOJIHqHO ynpaBJIeHHe "COUHaJIHO oCHrypaBaHe" no pa3Xo)),HTe 3a .[(00 3a peBH3HoHeH nepHo)), 

01.06.2007 - 15.08.2011 r . .[(p~ecTBoTo npe.n;a)J.e pa3nJIamaTeJIHHTe Be.n;OMOCTH 3a CbOTBeTHHa 

nepHo.n; Ha HOR - CTOJIHqHO ynpaBJIeHHe "COUHaJIHO oCHrypaBaHe" C ilpHeMo-npe.n;aBaTeJIeH 

npOTOKOJI.N2 3272 /10.10.2011 r. 

Ha 06.10.2011 r . .[(p)0KeCTBOTo npe.n;CTaBH npe.n; K<I>H, o<I>o-COQ>IDI H 06mecTBeHocTTa 

TpHMeCeqHO yne.n;oMJIeHHe OTHOCHO TeKymHa eTan Ha npoH3Bo.n;CTBOTO no JIHKBH.n;aUUH 3a nepHo.n;a 

17.08.2011 - 30.09.2011 r. Ha OCHOBaHHe qn. 37, aJI. 1, T. 4 BbB Bpb3Ka C aJI. 3 OT Hape.n;6a.N2 2 OT 

17.09.2003 r. 
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Ha 09.01.2012 r. ,[(p}')KecTBoTo npe,D;cTaBu npe,D; K<I>H, E<I>E-Co<puj{ U 06meCTBeHOCrra 

TpuMeCeqHO YBe,D;OMJIeHUe OTHOCHO TeKy:IIJ;uH eTan Ha npoU3BO,llCTBOTO no JIUKBU,llaQUH 3a nepuo,lla 

01.10.2011- 31.12.2011 r. Ha OCHOBaHue qJI. 37, an. 1, T. 4 B'bB Bp'b3Ka C an. 3 OT Hape,ll6a NQ 2 OT 

17.09.2003 r. 

3a nepuo,lla 17.08.2011 - 31.12.2011 r. ,[(p}')KecTBOTo Hj{Ma peanu3upaHu npuxo,llu, B T.q. U 

<puHaHcoBu npuxo,D;u. 

Pa3XO,D;UTe Ha ,[(p}')KecTBoTo 3a C'bOTBeTHIDl nepUO,D; BKJIlOqBaT pa3xo,D;u 3a CqeTOBO,D;HU U 

KOHCyJITaHTCKU yCJIyru, TaKCU 3a [(eHTpaneH ,D;en03uTap A,[(, E<I>E - CO<pUH U K<I>H U pa3xo,D;u 3a 

B'b3HarpIDK,D;eHUH Ha JIUKBU,D;aTOpa, qneHOBeTe Ha Ha,n,30PHH5I C'bBeT U qJIeHOBeTe Ha O,llIITHH5I 

KOMUTeT. 

K'bM ,llaTaTa Ha HaCTOHmH51 ,llOKJIa,ll BCUqKH BCUqKU aKTUBU Ha "Eu ,[(iKu Aii fpyn" A,[( - B 

JIUKBU,D;aQUH BKJIlOqBaT e,D;UHCTBeHO napUqHU Cpe,llCTBa. 

K'bM ,llHeUIHa ,llaTa ,[(p}')KeCTBOTo H51Ma npe,D;j{BeHu npeTeHQuu OT cTpaHa Ha Kpe,D;UTOpU, HHMa 

cnopHu U Heype,lleHU 3aJ('bJDKeHUH. 

CPOK'bT Ha JIUKBU,llaQH5I Ha ,[(p}')KecTBOTo U3THqa Ha 17.03.2012 r., CJIe,ll KoeTO me 6'b,lle 

U3rOTBeH KpaeH JIUKBU,D;aQUOHeH 6aJIaHC K'bM Ta3U ,D;aTa. CJIe,D; pa3npe,D;eJIHHe Ha JIUKBU,D;aQUOHHaTa 

KBOTa Me>K,lly aKQuoHepuTe, me ce npucThnu K'bM 3anUqaBaHe Ha ,[(p}')KeCTBOTo B T'bprOBCKH5I 

perucThp. 

II. BamHH cb6HTHH, HaCTbnHJlH CJle,D; rO,D;HIDHOTO C'IeTOBO,D;HO npHKJlIO'IBaHe 

He ca HaCThnUJIU BIDKHU C'b6UTUH B pa3BUTUeTo U ,D;eHHOCrra Ha ,L(p}')KecTBoTo CJIe,D; 

rO,llUIIIHOTO CqeTOBO,llHO npUKJIlOqBaHe. 

III. BamHH Hay'lHH H3CJle,llBaHHH H pa3pa60TKH 

HHMa BlPKHU HayqHu U3CJIe,D;BaHUH U pa3pa60TKu. 

IV. TIpoMeHH B ~eHaTa Ha aK~HHTe Ha ,D;pymecTBoTo 

Ilpe3 OrqeTHUj{ nepuo,D; C aKQUUTe Ha ,[(p}')KeCTBOTO He ca CKJIlOqBaHU C,lleJIKU Ha peryJIUpaH 

na3ap. 1l0CJIe,llHaTa C,D;eJIKa, perucTpupaHa Ha E<I>E-Co<pUH A,L( e OT 25.06.2008 r. C 06eM 30 aKQUu 

upu e,D;UHUqHa QeHa Ha aKQH5I 1.30 JIB. 

V. HHljJopMa~HH OTHOCHO nporpaMaTa 3a npHJlaraHe Ha Me~YHap0,D;HO npH3HaTHTe 

CTaH,D;apTH 3a ,D;o6po KopnopaTHBHo ynpaBJleHHe no '1Jl. 94, aJl. 2, T. 3 3TIII.U;K 

,[(p}')KeCTBOTO U3n'bJIHHBa IlporpaMa 3a ,ll06po KopnopaTuBHo ynpaBJIeHUe, OCHOBaHa Ha 

KO,D;eKca Ha KopnopaTuBHO ynpaBJIeHUe Ha E<I>E-Co<pUH A,[( U npuHQunuTe 3a KopnopaTuBHo 

ynpaBJIeHUe, npHeTu OT cTpaHuTe-qJIeHKU Ha OpraHH3aQHHTa 3a UKOHOMUqeCKO C'bTpy,D;HUqeCTBO H 

pa3BUTHe, npHem Ha 3aCe,D;aHue Ha YnpaBHTeJIHUH C'bBeT OT ,D;aTa 22.02.2008 r. 

VII. ,u;onbJlHHTeJlHa HH.popMa~HH CbrJlaCHO TIpHJlOmeHHe .NHO (KbM '1Jl. 32, aJl. 1, T. 2, '1Jl. 

35, an.1, T. 2, '1Jl. 41, aJl. 1, T. 2 OT Hape,D;6a X!! 2 OT 17.09.2003 r. 3a npOCneKTHTe npH ny6JlH'IHO 

npe,D;JlaraHe H ,D;OnycKaHe ,D;O TbproBHH Ha peryJlHpaH na3ap Ha ~eHHH KHHjKa H 3a 

pa3KpHBaHeTo Ha HH.popMa~HH OT ny6JlH'IHHTe ,D;py*eCTBa H ,D;pyrHTe eMHTeHTH Ha ~eHHH 

KHH*a) 
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1. HH4JopMaI(HH, JJ;3,!J;eHa B CTOHHOCTHO H KOJlHqeCTBeUO H3pa~euHe OTUOCUO 

OCUOBUHTe KaTeropHH CTOKH, npoJJ;yKTH H/HJlH npeJJ;ocTaBeuH yCJlyrH, C nOCOqBaHe 

Ha TeXUHH JJ;HJI B npHxoJJ;HTe OT npOJJ;a3COH Ha eMHTeHTa KaTO I(HJlO H npoMeHHTe, 

uaCTbnHJlH npe3 OTqeTUaTa 4JHHaucoBa rOJJ;Hua. 

,l(p}?KeCTBOTO e B npoQeAYPa no JIHKBHJJ;aQHlI H npe3 oneTHFUI nepHOJJ; He e peaJIH3HpaJIO 

HHBeCTHQHH H H~Ma peaJIH3HpaHH HHBeCTMQMM, CB1>p3aHH C OCHOBHFUI npeJJ;MeT Ha JJ;eMHOCT M B TroM 

Bp1>3Ka He e npeJJ;OCTaB~JIO CTOKM, npOJJ;}'KTM WHJlM yCJIyrM, pecneKTMBHO He e peaJIH3HpaJIO npHXOJJ;M 

OT npOAIDK6H. 

2. Hu4JopMal(HR OTUOCUO npHxoJJ;HTe, pa:mpeJJ;eJleUH no OTAeJlUUTe KaTeropHH 

,ll;enHOCTH, BbTpewuH H BbUIIIHH na3apH, KaKTO H HH4JopMaI(HH 3a H3TOqUHI(HTe 3a 

cHaoJJ;HBaHe C MaTepHaJIH, HeOOXO,ll;HMH 3a npoH3BoJJ;CTBOTO ua CTOKH HJlH 

npe,ll;OCTaBHueTo ua yCJlyrH C oTpa3HBaue CTeneUTa ua 3aBHCHMOCT no OTHOIIIeHHe ua 
-
I	 BceKH OT,ll;eJleH npoJJ;aBaq HJlH KynyBaq/noTpeoHTeJl, KaTO B cJIYqaH, qe 

OTUOCHTeJlUHHT AHJI ua UHKon OT THX Ha,ll;XBbPJlH 10 ua CTO OT pa3xoJJ;HTe HJlH 

npHXO,ll;HTe OT npOJJ;a~OH, ce npeJJ;ocTaBH Hu4JopMal(HH 3a BCHKO JlHl(e nOOTJJ;eJlHO, 3a 

uerOBHH ,ll;HJI B npOJJ;a~6HTe HJlH nOKynKHTe H Bpb3KHTe My C eMHTeHTa. 

TIpe3 OTqeTHH~ nepHOA ,l(p}?KeCTBOTO He e peaJIH3HpaJIO npMXOAH OT OCHOBHa AeHHOCT, 

peCneKTHBHO proXOAH B TroH Bp1>3Ka. 

3. Hu4JopMal(HR 3a CKJllOqeUH rOJleMH C,ll;eJlKH H TaKHBa OT Cbll(eCTBeUO 3UaqeUHe 3a 

AeHuoCTTa Ha eMHTeHTa. 

B nepHoAa 17.08.2011 - 31.12.2011 r. "DM ,lVKM AM fpyn" A,l( - B JIMKBMAaQH~ He e 

CKJIlOqBaJIO rOJIeMH CJJ;eJIKH H TaKHBa OT C1>I.r(eCTBeHO 3HaqeHMe 3a AeHHOCTTa. 

4. HH4JopMaI(HH OTHOCHO C,ll;eJIKHTe, CKJllOqeHH Me~y eMHTeHTa H cBbp3aHH JlHl(a, npe3 

OTqeTHHH nepHoJJ;, npeJJ;JlO3CeHHH 3a CKJllOqBaHe Ha TaKHBa CJ/,eJlKH, KaKTO H CJ/,eJlKH, KOHTO ca 

H3BbH OOHqanHaTa My JJ;eHHOCT HJlH Cbll(ecTBeHo ce OTKJlOHHBaT OT na3apHHTe yCJlOBHH, no 

KOHTO eMHTeHTbT HJlH HerOBO JJ;bll(epHO JJ;p~eCTBO e CTpaHa C nOCOqBaHe Ha CTOHHOCTTa Ha 

C,ll;eJlKHTe, xapaKTepa Ha CBbp3aHOCTTa H BCHKa HH4JopMaI(HH, He06xo,ll;HMa 3a Ol\eHKa Ha 

B'h3JJ;eiicTBHeTO BbPXY 4JHHaHcOBOTO CbCTOHHHe Ha eMHTeHTa. 

TIpe3 OTqeTHHlI nepHOJ/, He ca CKJIlOqBaHM CAeJIKM C TaK'bB xapaKrep. 

5. HH4JopMal\HH 3a cb6HTHH H nOKa3aTeJlH C HeOOHqaeH 3a eMHTeHTa xapaKTep, HMall(H 

Cbll(ecTBeHo BJlHHHHe BbPXY JJ;enHOCTTa MY, H peaJIH3HpaHHTe OT Hero npHXOJJ;H H H3BbpIIIeHH 

paJXO,ll;Hj Ol(eHKa Ha BJlHRUHeTO HM BbPXY pe3YJlTaTHTe ope3 TeKYlI(aTa rO,ll;HHa. 

B nepHoAa 17.08.2011 - 31.12.2011 r. 3a ,l(p}?KeCTBOTO He ca HaCThnBaJIH C'b6HTHSI H He ca 

nOCTMraHH nOKroaTeJIH C He06HqaeH 3a eMMTeHTa xapaKTep. 

6. Hu4JOPMal\HR 3a C,ll;eJlKH, BO,ll;eUH H3BbUOaJlaUCOBO - xapaKTep H 6H3Hec l(eJl, 

OOCOqBaHe 4JHHaHcoBoTO Bb3J/,encTBHe Ha C,ll;eJlKHTe BbPXY JJ;eiiHocTTa, aKO PHCKbT H OOJl3HTe 

OT Te3H C,ll;eJlKH ca Cbll(eCTBeHH 3a eMHTeHTa H aKO pa3KpHBaHeTO Ha Ta3H HH4JopMaI(HH e 

Cbll(eCTBeHO 3a Ol\eHKaTa Ha 4JHHaHcoBOTO CbCTOHHHe Ha eMHTeHTa. 

B nepMoAa 17.08.2011 - 31.12.2011 r. 3a "DM ,lVKH Aii fpyn" A,l( - B JIMKBMJ/,aU:H~ H~Ma 

CJJ;eJIKH, KOHTO Aa ce BOJJ;~T M3B'bH6aJIaHCoBo. 

7. HH4JopMaI(HH 3a JJ;HJlOBH yqaCTHH Ha eMHTeHTa, 3a OCHOBHHTe My HHBeCTHI(HH B 

CTpaHaTa H B q~OHUa (B l(eHUH KUH~a, 4JHuaUCOBH HHcTpyMeHTH, HeMaTepHaJlUH aKTHBH H 
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He)),BHiKHMH HMOTH), KaKTO H HHBeCTHQHHTe B )),BJIOBH QeHHH KHHiKa H3BbH HerOBaTa 

HKOHOMHqeCKa rpyna H H3TOqHHQHTe/HaqHHHTe Ha eJIHHaHCHpaHe. 

ITpe3 OTqeTHl1SI nepl1o,U .D:P)')KeCTBOTO He e HMarIO )J,SIJIOBH yqacTHSI H HHBeCTl1QHH B QeHHl1 

KHHiKa B CTPaHaTa l1 Q)')K6l1Ha H He e peaJIH3HpaJIO C'b~eCTBeHH HHBeCTHQH B HeMaTepHaJIHH aKTHBH 

H He,UBIDKHMH HMOTH. 

8. HHc)opMaQHH OTHOCHO CKJIlOqeHHTe OT eMHTeHTa, OT HerOBO )),bIIJ;epHO 

)),PYiKecTBo UJiH )),pYiKeCTBO ManKa, B KaqeCTBOTO HM Ha 3aeMOnOJlyqaTeJlH, )J,orOBopH 

3a 3aeM C nOCOqBaHe Ha YCJlOBHHTa no THX, BKJIlOqHTeJlHO Ha KpaUHUTe cpOKOBe 3a 

H3nJlaIIJ;aHe, KaKTO H HHc)opMaQHH 3a npe)),OCTaBeHH rapaHQHH H noeMaHe Ha 

3a)J,bJIjKeHHB. 

ITpe3 OTlIeTHHSI nepHO,U ,n:p)')KeCTBOTO HSIMa H He e CKJIIOQBaJIO ,UorOBopH 3a 3aeM B 

KalIeCTBOTO CH Ha 3aeMOnOJIyqaTeJI. 

9. HHc)opMaQHH OTHOCHO CKJIlOqeHHTe OT eMUTeHTa, OT HerOBO )),bIIJ;epHO 

)),PYiKeCTBO HJlH )J,pYiKeCTBO ManKa, B KaqeCTBOTO HM Ha 3aeMO)J,aTeJlH, )J,orOBopH 3a 

3aeM, BKJIlOqHTeJlHO npe)J,OCTaBBHe Ha rapaHQHH OT BCBKaKbB BU))" B TOBa qHCJlO Ha 

CBbp3aHU J1HQa, c nOCOqBaHe Ha KOHKpeTHHTe YCJIOBHB no THX, BKJIlOqHTeJlHO Ha 

KpanHHTe cpOKOBe 3a nJlaIIJ;aHe, H QeJlTa, 3a KOHTO ca 6HJlH oTnycHaTU. 

ITpe3 OTQeTHIDI nepHO,U .D:P)')KeCTBOTO HSIMa H He e CKJIIOQBarIO ,a;orOBopH 3a 3aeM B 

KaQeCTBOTO CH Ha 3aeMo,a;aTeJI. 

10. HHc)opMaQuH 3a U3nOJl3BaHeTO Ha cpe)),cTBaTa OT H3BbpmeHa HOBa eMHCHH QeHHH 

KHHiKa npe3 OTqeTHHH nepHo)),. 

ITpe3 OTlIeTHIDI nepl1o)J, ,n:p)')KeCTBOTO He e peaJIl13l1paJIO HOBl1 eMl1Cl1l1 QeHHl1 KHIDKa. 

11. AHMH3 Ha CbOTHomeHHeTO MejK)J,y nOCTHrHaTHTe c)HHaHcoBH pe3yJITaTH, 

oTpaJeHH BbB c)HHaHcoBHH OTqeT 3a c)HHaHcoBaTa rO)),HHa, H no-paHo ny6J1HKyBaHH 

nporHo3H 3a Te3H pe3YJlTaTH. 

,n:p)')KeCTBOTO He ny6JIHKyBa npOrH03HH !pHHaHCOBH pe3yJITaTH. 

12. AHaJlH3 H OQeHKa Ha nOJlHTHKaTa OTHOCHO ynpaBJleHHeTO Ha c)HHaHCOBHTe 

pecypCH C nOCOqBaHe Ha Bb3MOiKHOCTUTe 3a 06CJlYiKBaHe Ha 3a)J,'LJIiKeHUHTa, 

eBeHTYaJlHHTe 3anJlaXH H MepKH, KOHTO eMHTeHTbT e npe)J,npHeJi HJlH npe)J,CTOH )),a 

npe)J,npHeMe C orJle)), OTCTpaHHBaHeTO HM. 

K'bM 31.12.2011 r. "EH ,lVKu Au fpyn" A,n: - B JIHKBH,a;aQHSI HMa caMO TeK~l1 3a,rt,'bJI)J(eHIDI, 

KaTO CTOUHOCTTa Ha TeKY~HTe aKTHBH e ,a;OCTaThQHa, 3a ,Ua nOKpHe TeK~l1Te naCHBH Ha 

,n:p)')KeCTBoTo. 

13. HHc)opMaQHH 3a OCHOBHHTe xapaKTepHcTHKH Ha npHJlaraHHTe OT eMHTeHTa B 

npoQeca Ha H3rOTBHHe Ha c)HHaHcoBHTe OTqeTH CHCTeMa 3a BbTpemeH KOHTpOJI H CHCTeMa 3a 

ynpaBJIeHHe Ha pHcKoBe. 

,no 06SIBSIBaHeTO Ha ,,EH ~H Au fpyn" A,n: B npoQe,Uypa no JIHKBH,UaQHSI !pHHaHcoBHTe 

OTQeTH Ha .D:P)')KecTBoTo ca H3rOTBSIHH B C'bOTBeTCTBHe C Me)K)J.YHapo,a;HHTe cTaH,UapTH 3a !pHHaHcoBa 

OTl:JeTHOCT (MC<I>O), paJpa60TeHH l1 ny6JIHKyBaHH OT C'bBeTa 3a Me)K,U)'Hapo,UHH CQeTOBO,UHH 

cTaH,Uapm (CMCC), ,UeuCTBa~H3a 2011 rO)J,HHa. 

Me)K)J.yHapo,a;HHTe cTaH,UapTH 3a !pHHaHcoBa OTl:JeTHOCT 06xBam;aT:
 

a) Me~yHapo)J,HHTeCQeTOBO,UHH cTaH)J,apm
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6) Me)I{,A)'HapO,lJ;HUTe CTaH,lJ;apm 3a q>HHaHCOBu OTqem (MC<DO) 

B) Tl>JIKyaaHmlTa Ha IIoCTOHHHmI KOMUTeT 3a pa3HCHeHUH U Tl>JIKyaaHuHTa Ha KOMHTem 3a 

pa3HCHeHHH Ha MC<I>O 

OT ,lJ;aTam Ha BrrHCBaHe Ha perneHHeTO 3a rrpeKpaTJlBaHe U 06J1BJlBaHe B JIHKBH,lJ;aI.J;mI "EH )VKu 

AM rpyrr" - B JIHKBU,lJ;aI.J;UH U3rOTBJI qmHaHCOBHTe CH OTqem rro HaI.J;HOHaJIeH C'IeTOBO,ll,eH cTaH,lJ;apT 

13 - "OTqUTaHe rrpu JIHKBH,lJ;al\mI H HeCl>CTOHTeJIHOcT". fhroTBeH e C'IeTOBO,ll,eH 6anaHc 3a OqeTHHH 

rrepHO,lJ; OT 01.01.2011 - 16.08.2011 r., KOHTO e TpaHc<l>opMHpaH B "Ha'ianeH 6anaHc rrpu 

JIHKBH,ll,aI.J;UH"• 

14. HH«flopMa~HH 3a npoMeHHTe B ynpaBHTeJlHHTe H Ha,D;30pHHTe opraHH npe3 

OT'IeTHaTa «flHHaHcoBa rO,ll,HHa. 

Ha 06l.I.J;OTO Cl>6paHHe Ha aKI.J;HOHepHTe, rrpOBe,lJ;eHO Ha 12.08.2011 r. Bl>B Bp1>3Ka Cl>C 

CTapupaHe Ha npOI.J;e,lJ;ypaTa rro JIHKBH,lJ;al\mI Ha KOMrraHHJlTa, 6erne B3eTO perneHHe 3a OCB060)I{,AaBaHe 

Ha 'IJIeHOBeTe Ha YnpaBHTeJIHHJI Cl>BeT Ha ,lW)')KeCTBOTO. CqHTaHO OT 17.08.2011 r., KoeTO e 

HaqanHam ,lJ;aTa Ha JIHKBU,lJ;al\HRTa Ha KOMnaHHJlTa, ,lWY'lcecTBOTo ce yrrpaBJIHBa U rrpe,lJ;CTaBJIHBa OT 

JIHKBH,lJ;aTOpa MHXaeJIa KOJIeBa. 

15. HH«flopMa~HH 3a pa3Mepa Ha Bb3Harpa*JJ.eHHHTa, Harpa,lJ,HTe HfHJlH nOJl3HTe Ha 

BceKH OT '1J1eHOBeTe Ha ynpaBHTeJlHHTe H Ha KOHTpOJIHHTe opraHH 3a OT'IeTHaTa «flHHaHcoBa 

rO,lJ,HHa, H3nJIaTeHH OT eMHTeHTa H HerOBH ,lJ,bm;epHH ,lJ,py*ecTBa, 

He3aBHCHMO OT TOBa, ,lJ,aJlH ca OHJlH BKJlIO'ICHH B pa3XO,lJ,HTC Ha eMHTCHTa HJlH 

npOH3TH'IaT OT pa3npe,ll;eJICHHe Ha ne'laJIOaTa, BKJIIO'IHTeJIHO: 

a) nOJIY'IeHH CYMH H HenapH'IHH Bb3Harpa*JJ,eHHH; 

0) ycnoBHH HnH pa3CpO'leHH Bb3Harpa~eHHH, Bb3HHKHaJIH npC3 rO,ll;HHaTa, 

,lJ;OpH H aKO Bb3Harpa~cHHeToCC ,lJ,bJ1*H KbM nO-KbCCH MOMeHT; 

B) cyMa, ,lJ,bn*HMa OT CMHTCHTa HJlH HcrOBH ,lJ;bm;CpHH ,lJ;PY*CCTBa 3a H3nJIam;aHC Ha 

nCHCHH, OOC3m;CTCHHH npH nCHCHOHHpaHe HJIH ,ll,pyrH nO,lJ,OOHH 06C3m;CTCHHH. 

Ha qJIeHOBeTe Ha YrrpaBHTeJIHHH H Ha,ll,30pHmI C'hBeT ca H3nJIaTeHH CJIe,lJ;HHTe napHqHH 

Bl>3Harpa)I{,AeHHR rrpe3 2011 r. tIrreHoBeTe Ha YnpaBHTeJIHHSI Cl>BeT Ha ~)')KeCTBOTOca oCB060,lJ;eHH C 

perneHHe Ha 06l.I.J;OTO C'h6paHHe Ha aKI.J;HOHepHTe, rrpOBe,lJ;eHO Ha 12.08.2011 r.: 

qncHoBc Ha Ha,D;30PHHH CbBCT B XHJI.JIB. 

1. EeaTa CaKC - IIpe,lJ,ce,lJ,aTeJI Ha HC 7 
2. AH,lJ;)Keii JIeweK Ka'lapOBCKH - 3aMecTHHK-rrpe,ll,Ce,ll,aTeJI Ha HC 3 
3. P06l>PT RH Maxana - tIrreH Ha HC 

3 

qneHoBc Ha ynpaBHTCJlHHH CbBCT 

1. Rl\eK ApTyp JIa,lJ,HH - IIpe,ll,ce,ll,aTeJI Ha YC 13 
2. HHKOJIaii BHKTOpOBU1.j MaiicTep - 3aMecTHHK-npe,lJ,Ce,lJ,aTeJI Ha 2
 
YC
 

3. MHXaeJIa HHKOJIaeBa KOJIeBa - Ihn. .n:HpeKTOp 2 
BCH'IKO 30 

3a nepuo,lJ,a 17.08.2011 - 31.12.2011 r. JIHKBU,ll,aTOpl>T Ha .n:p)')KeCTBOTo - MuxaeJIa KOJIeBa e 

rroJIytIHJIa B'h3Harpa)I{,AeHHR 0611(0 B pa3Mep Ha 1 XHJI.JIB. 

"Eu )VKu Aii rpyrr" A.n: - B JIUKBU,lJ,aI.J;mI He ,lJ,'hJI)J(U CYMU 3a U3I1JIall(aHe Ha rreHCHH, 

06e311(eTeHmr: rrpu neHCHOHHpaHe HJIH ,lJ,pyru rrO,lJ,06HH 06e3I.UeTeHHH. 

16. 3a ny6JIH'IHHTC Jl,Py*ccTBa - HH«flopMa~HH 3a npHTc*aBaHH OT '1JICHOBCTe Ha 

ynpaBHTcJlHHTC H Ha KOHTpOJIHHTC opraHH, npoKypHcTHTC H BHcrnHH PbKOBOJl,eH 
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CbCTaB aKU;HH Ha eMHTeHTa, BKJIIOqHTeJlHO aKU;HHTe, npHTemaBaHH OT BCeKH OT THX 

nOOTAeJlHO H KaTO npOu;eHT OT aKU;HHTe OT BCeKH KJlaC, KaKTO H npeAOCTaBeHH HM 

OT eMHTeHTa OnU;HH BbPXY HeroBH u;eHHH KHHma - BHA H pa3Mep Ha u;eHHHTe KHHma, 

BbPXY KOHTO ca yqpeAeHH OnU;HHTe, u;eHa Ha ynpamHHBaHe Ha OnU;HHTe, nOKYnHa 

u;eHa, aKO HMa TaKaBa, H CpOK Ha OnU;HHTe. 

CqMTaHO OT 17.08.2011 r. ~p}?KecTBoTo ce ynpaBJUlBa OT JIMKBM~aTOp M H~30peH C'bBeT. 

K'bM 31.12.2011 r. JIMKB~aTOp'bT,KaKTO M qJIeHOBeTe Ha H~30PHMSI C'bBeT He npMTe:>KaBaT aKQMM OT 

KanMTaJIa Ha ,lW}?KeCTBOTO. l.JJI:eHoBeTe Ha O~HTHMSI KOMHTeT C'b.rn;O He ca aKQMOHepH B KOMnaHMSlTa. 

K'bM 16.08.2011 r. qJIeHOBeTe Ha YnpaBMTeJIHMSI WMJIH Ha~30pHMSI C'bBeT, KOHTO npHTe:>KaBaT 

aKQMM OT KanMTaJIa Ha ~p}?KeCTBOTo,ca KaKTO CJIe~Ba: 

HMe EPOM aKQHM ):VIJI OT KanMTaJIa B % 
HMKOJIaM BMKTopoBMq MaMcTep 180 0.09 

13aM.-npe~ce~aTeJIHa YCI 

EMMTeHT'bT He e H3~aBaJI onQMM B'bpXY QeHHMTe KHM:>Ka OT KanMTaJIa. 

17. HHllwpMaU;HH 3a H3BeCTHHTe Ha ApymecTBoTo AoroBopeHocTH (BKJIIOqHTeJlHO H 

CJleA npHKJIIOqBaHe Ha rpHHaHcoBaTa roAHHa), B pe3YJlTaT Ha KOHTO B 6bAem; nepHoA MoraT Aa 

HaCTbnHT npoMeHH B npHTemaBaHHH OTHOCHTeJleH AHJI aKU;HH HJlH 06J1HraU;HH OT HaCTOHm;H 

aKU;HoHepH HJlH 06J1HraU;HoHepH. 

Ha ,lW}?KeCTBOTO He 3a M3BeCTHM ~orOBopeHOCTM, B pe3YJITaT Ha KOHTO B 6'b~e.rn; nepMO~ 

MoraT ~a HaCT'bllSlT npOMeHH B npHTe:>KaBaHMSI OTHOCMTeJIeH ~SlJI aKQMM OT HaCTOSl.rn;M aKQMOHepH. 

18. HHrpopMaU;HH 3a BHCHm;H cbAe6HH, MMHHHCTpaTHBHH HJlH ap6HTpamHH 

npOH3BOACTBa, Kacaem;H 3MbJlmeHHH HJlH B3eMaHHH Ha eMHTeHTa B pa3Mep HaU-MaJIKO 10 Ha 

CTO OT c06CTBeHHH My KanHTaJI; aKO 06m;aTa CTOHHOCT Ha 3MbJlmeHHHTa HJlH B3eMaHHHTa Ha 

eMHTeHTa no BCHqKH 06pa3yBaHH npOH3BoAcTBa HaAxBbpJlH 10 Ha CTO OT co6CTBeHHH My 

KanHTaJI, ce npeACTaBH HHrpopMaU;HH 3a BCHKO npOH3BOACTBO nOOTAeJlHO. 

Ilpe3 OTqeTHMSI nepMO~ ~p}?KeCTBOTO He e MMaJIO M HSiMa BMCSI.rn;M C'b~e6HM, 

MMMHMCTpaTMBHM MJIM ap6MTpa:>KHH npOM3BO~CTBa, Kacae.rn;M 3~'bJI:>KeHMSI MJIM B3eMaHMSI B pa3Mep 

HaM-MaJIKO 10 Ha CTO OT co6cTBeHMSI KanMTaJI Ha eMMTeHTa. 

19. ,l);aHHH 3a AHpeKTopa 3a Bpb3KH C HHBecTHTopa, BKJIIOqHTeJlHO TeJlerpoH H Mpec 3a 

KopecnoHAeHU;HH. 

~O 14.08.2011 r. ~MpeKTop 3a Bp'b3KM C MHBecTMTopMTe Ha ,,EH)VKH AM rpyn" A,[( e: 

l(BeTeJIMHa XpMcToBa 

a~pec 3a Kopecno~eHQMSI:rp. CO<pMSI, yJI. ~o6pY~:>Ka 6, eT.3 

TeJI: 02 I 921 05 10 

B'bB Bp'b3Ka C JIHKB~aQMSlTa Ha KOMnaHMSITa ~MpeKTOp'bT 3a Bp'b3KM C MHBecTMTopHTe Ha 

~p}?KeCTBOToe oCBo6o~eH OT M'b:>KHOCT, CqMTaHO OT 15.08.2011 r. 

YIn. ,l);onbJlHHTeJlHa HHrpopMaU;HH CbmaCHO npHJlOmeHHe .NHI (KbM qJl. 32, aJl. 1, T. 4, qJl. 

35, aJI. 1, T. 5 H qJl. 41, aJl. 1, T. 4 OT HapeA6a Xl! 2 OT 17.09.2003 r. 3a npocneKTHTe npH 

ny6J1HqHO npe))JlaraHe H AonycKaHe ))0 TbproBHH Ha peryJlHpaH na3ap Ha u;eHHH KHHma H 3a 

pa3KpHBaHeTo Ha HHrpopMaU;HH OT ny6J1HqHHTe APymecTBa H ApyrHTe eMHTeHTH Ha u;eHHH 

KHHma) 
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1. CTpyKTypa Ha KanHTaJla Ha ,lJ,py'KeCTBOTO, BKJIIOqHTeJIHO QeHHHTe KHH'Ka, KOHTO He 

ca ,lJ,OnycHaTH ,lJ,O ThprOBHB Ha peryJIHpaH na3ap B PenyOJIHKa 6hJIrapHB HJIH 

,lJ,pyra ,lJ,hp'KaBa qJIeHKa, C nOCOqBaHe Ha pa3JIHqHHTe KJIaCOBe aKQHH, npaBaTa H 

3a,lJ,hJI'KeHHBTa, CBhp3aHH C BceKH OT KJIaCOBeTe aKQHH, H qaCTTa OT OOIQHB KanHTaJI, 

KOBTO ChCTaBJIBBa BceKH OT,lJ,eJIeH KJIac. 

)J;p)')KeCTBOTO e H3,lJ,aBaJlO caMO e,lJ,HH KJIac aKQHH. PerHCT]JHpaHmlT KanHTaJI Ha eMHTeHTa e B 

pa3Mep Ha 200 000 (,ll,BeCTa XIDUI,ll,H) JIeBa, pa3npe,ll,eJIeHH B 200 000 aKQHH. Te ca 06HKHoBeHH, 

nOHMeHHH, 6e3HaJlHqHH, CBo6o,ll,HO npeXB'bpJI~eMH H )],aBaT CJIe)],HHTe npaBa Ha TeXUHTe 

npHTe)KaTeJIH: 

npaBo Ha 1 rJIac B 06Il(OTO C'b6paHHe Ha aKQHOHepme 3a BC~Ka e)],Ha npHTeJl(aBaHa aKQH~; 

npaBo Ha )],HBH)],eHT, nponoPQHOHaJlHO Ha 06Il(H~ 6pOH H3,ll,a)],eHH aKQHH Ha 

)J;p)')KeCTBOTo; 

npaBo Ha JIHKBH,ll,aQHOHeH ,ll,~. 

2. OrpaHHqeHHB BhPXY npeXBhpJIBHeTO Ha QeHHHTe KHH'Ka, KaTO OrpaHHqeHHH 3a 

npHTe'KaBaHeTo Ha QeHHH KHH'Ka HJIH HeOOXO,lJ,HMOCT OT nOJIyqaBaHe Ha o)],oopeHHe OT 

,ll;py'KeCTBOTo HJIH ,ll;pyr aKQHoHep. 

lliMa OrpaHHqeHH~ 3a npeXB'bpJI~HeTO HJIH npHTe)KaBaHeTO Ha aKQHH, H3,ll,a)],eHH OT 

,ll,p)')KecTBoTo H H~Ma Heo6xo)],HMOCT OT nOJIyqaBaHe Ha O,ll,06peHHe OT )J;p)')KeCTBOTo HJIH OT HerOB 

aKQHOHep. 

3. HH.popMaQHH OTHOCHO npHKoTo H HenpHKoTo npHTe'KaBaHe Ha 5 Ha CTO HJIH nOBeqe 

OT npaBaTa Ha rJIac B OOIQOTO chopaHHe Ha ,ll;py*ecTBoTo, BKJIIOqHTeJIHO ,ll;aHHH 3a 

aKQHOHepHTe, pa3Mepa Ha ,ll;BJIOBOTO HM yqaCTHe H HaqHHa, no KoiiTO ce npHTe'KaBaT aKQHHTe. 

K'bM 31 ,ll,eKeMBpH 2011 r. aKQHoHepHaTa CT]J)'I<T)'pa Ha )J;p)')KeCTBOTo e KaKTO CJIe,ll,Ba: 

31.12.2011 
OPO" aKQHH B npoQeHT 

I1HBeCTHQHOHeH <!>OH,lJ, OT 3aTBopeH mn "I1HBeCTop" 

l10J1lua, BaprnaBa 167,832 83.916 
I1HBecTHQHoHeH <!>OH,lJ, OT 3aTBopeH THn "I1HBeCTop 

QeHT]JaJlHa H 113TOQHa EBpona" -l1oJIrna, BaprnaBa 31,958 15.979 
<l>H3HQeCKH JIHQa 210 0.105 
OOIQO eMHTHpaHH H nJiaTeHH aKQHH 200,000 100.00 

K'bM Kpa~ Ha 2011 r. Henp~K npHTe)l(aTeJI Ha 99.895% OT KanHTaJla Ha ,ll,p)')KeCTBOTO e 

Investors TFI S.A., perucT]JHpaHo H <!>YUKQHoHHpaIl(O B Peny6JIHKa l1oJIrna, Qpe3 KOHTjJOJIHpaHHTe OT 

Hero I1HBeCTHQHOHHH <!>OH,ll,OBe OT 3aTBopeH THn "I1HBecTop" H "I1HBecTop l(eHT]JaJlHa H 113TOQHa 

EBpona"-l10JIrna, BaprnaBa. 

4. .LJ:aHHH 3a aKQHoHepHTe ChC cneQHaJIHH KOHTpOJIHH npaBa H onHcaHHe Ha Te3H npaBa. 

H~Ma TaKHBa aKQHoHepH. 

5. CHcTeMaTa 3a KOHTpOJI npH ynpa'KHHBaHe Ha npaBoTo Ha rJIac B CJIyqaHTe, 

KoraTO cJIy'KHTeJIH Ha ,lJ,py'KeCTBOTo ca H HerOBH aKQHoHepH H KoraTO KOHTpOJIhT He 

ce ynpa'KHHBa HenOCpe,ll;CTBeHO OT THL 

HHMa TaKHBa CJIyqaH. 

6. OrpaHHqeHHH BhPXY npaBaTa Ha rJIac, KaTO OrpaHHqeHHH BhPXY npaBaTa Ha rJIac Ha 

aKQHOHepHTe C onpe,ll;eJIeH npOQeHT HJIH OPO" rJIaCOBe, KpaeH CpOK 3a ynpa'KHHBaHe Ha 
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npaBaTa Ha rnac HnH CHCTeMH, npH KOHTO C'bC C'bTPY~HH'IecTBO Ha 

~pY'ICeCTBOTO clmHaHCOBHTe npaBa, CB'bp3aHH C aKU:HHTe, ca OT~eneHH OT 

npHTe~aBaHeTOHa aKU:HHTe. 

HSlMa TaKHBa OrpaHHQeHHSl. 

7. Cnopa3yMeHHH Me~y aKU:HoHepHTe, KOHTO ca H3BeCTHH Ha ~p~eCTBoTo H 

KOHTO MoraT ~a ~OBe~aT ~o OrpaHH'IeHHH B npeXB'bpnHHeTo Ha aKU:HH HnH npaBoTo Ha 

rnac. 

Ha ,lW}')KeCTBOTO He ca H3BeCTHH TaKHBa CIIOpa3YMeHHSl. 

8. Pa3nope~6HTe OTHOCHO Ha3Ha'laBaHeTO H oCB060~aBaHeTo Ha 'IneHOBeTe Ha 

ynpaBHTenHHTe opraHH Ha ~py~ecTBoTo H OTHOCHO H3B'bpmBaHeTo Ha H3MeHeHHH H 

~On'bnHeHHH B yCTaBa. 

l.J.rreHoBeTe Ha Ha~30pHHSl C'bBeT Ha ,lW}')KecTBOTo ce H36HpaT C perneHHe Ha 06moTO 

C'b6paHHe Ha aKIJ;HoHepHTe, B3eTO C MH03HHCTBO OT 1/2 (e~Ha BTopa) OT rJIaCOBeTe IIJIIOC e)l,HH rJIac. 

YCTaB'bT Ha ,l];p}')KecTBOTo MO:iKe ~a 6'b)l,e H3MeRSlH e)l,HHCTBeHO C perneHHe Ha 06moTO 

C'b6paHHe Ha aKIJ;HoHepHTe, B3eTO C MH03HHCTBO OT 2/3 ()l,Be TpeTH) OT npe)l,CTaBeHHSl KaIIHTaJI. 

9. npaBoMo~HHTa Ha ynpaBHTenHHTe opraHH Ha ~pY'ICeCTBOTo,BKnlO'IHTMHO npaBOTO 

~a roeMa pemeHHH 3a H3~aBaHe H 06paTHo H3KYnyBaHe Ha aKU:HH Ha ~py~ecTBoTo. 

PerneHHSl 3a H3)l,aBaHe H o6paTHo H3KyrryBaHe Ha aKIJ;HH Ha ,lW}')KecTBoTo ce B3eMaT OT 

06mOTO C'b6paHHe Ha aKIJ;HOHepHTe. 

10. C'b~eCTBeHH ~oroBopH Ha ~p~ecTBoTo, KOHTO nopa~aT ~eiicTBHe, 

H3MeHHT ce HnH ce npeKpaTHBaT nopMH npoMHHa B KOHTpona Ha ~pY'ICecTBoTo npH 

OC'b~eCTBHBaHe Ha 3M'b~HTenHO T'bprOBO npe~naraHe, H nocne~HU:HTe OT THX, 

OCBeH B cny'laHTe KoraTO pa3KpHBaHeTO Ha TalH HHcl»OpMaU:HH MO'ICe ~a npH'IHHH 

cepH03HH Bpe~H Ha ~pY'ICeCTBOTO; H3KnlO'IeHHeTO no npe~XO~HOTO H3pe'leHHe He ce 

npHnara B cny'laHTe, KoraTO ~pY'ICeCTBOTO e ~n'b~HO ~a pa3KpHe HHcl»opMaU:HHTa no 

CHnaTa Ha 3aKOHa. 

HSlMa TaKHBa. 

11. Cnopa3yMeHHH Me~y ~pY'ICeCTBOTO H ynpaBHTenHHTe My opraHH HnH 

cn~HTenH 3a H3nna~aHe Ha 06e3~eTeHHe npH HanycKaHe HnH yBonHeHHe 6e3 npaBHO 

OCHOBaHHe HnH npH npeKpaTHBaHe Ha TPY~OBHTe npaBOOTHomeHHH no npH'IHHH, 

CB'bp3aHH C T'bprOBO npe~naraHe. 

HSlMa TaKHBa. 

,l];am: 27.02.2012 r. 
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