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Bu J{neu Aii T'pyn A

OTYET 3A ®PHHAHCOBOTO CBCTOSSHHUE

kb6M 30 1ouum 2012
Ilpunosxcenue 30 oun 31 nexemBpuU
2012 2011
Ne XHUJLJIB. XWIJIB.
TexywH aKTUBH
Tlapudsu cpencTsa 4 200 223
.Bcu'nco TEeKYIIH aKTHBH 200 223
Benuko akTuBH 200 223
Co0cTBeH KanuTaja
OCHOBEH KanuTasn 5 200 200
OO0mu pesepsu 42 100
Hatpynauna neyanba /(3ary6a) oT MUHAIM TOIUHU 25
IMeyanba /(3ary6a) oT TekyuiaTa roAUHA 2D (83)
Benuxo cobeTBeH KanuTall 196 217
Texyun macuBu 6 4 6
Benuko nacuBH 4 6
Bcenuko coGcTBeH KanHTAJA H NACHBU 200 223

Hanennurened fUPEKTOP
Huxonaii Maiicrep

25 1onu 2012 200una

Cacrasuren
Hatanug AM3nn

przo;)fceyuemo KbMm t])uHchoewz omyem e HeoenuMa Yacm om He20

Mescounen gunancoe omuem 30 ronu 2012
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OTYET 3A BCEOEXBATHHS JOXO/X

3a nepuoja, 3apbpmsam Ha 30 roun 2012

' Tlpunoxcenue Ilepwopa, Tlepunoja,
3aBbpUWIBAI 3aBhpUIBAL]
Ne Ha 30.06.2012 na 30.06.2011
XHJ1. JIB. XMJ1. JIB.
IIpuxonau oT neitnocTTa - .
Pazxonm no HKOHOMHYECKH eJIEMEHTH
Pazxonm 3a nepconana 7 15 36)
Pasxonu 3a BEHIIAYN yeryru : 8 %) (10)
OO0 pa3xoaH MO NKOHOMHYECKH eJ1eMeHTH (20) (46)
dunancon npuxoxn/(pazxonu), HETHO 9 1) ()]
Ileuan6a /(zary6a) mpenu ofimarase ¢ AaHbIH (21) (47)
IIpuxopn/(pazxoau) 3a HaHBLIE BHPXY Nedandoara
Hertna neuanba (3aryda) 3a mepuoga (21) 47)
Jpyru Bceo0XBaTHM XOXONH 32 MEPHOAA CJIe] JAHbIH - -
O0mo BceoOXBaTeH AOXOA 32 NEPHOJIA (21) 47)
Jloxox Ha exna akIMs 10 0,11 0,24
Hsneaumurenen JApeKTOp CrcTaBuren
Haramus A

Huxonait Maiictep /

25 1oau 2012 zo0una

IIpunosiceHuemo KoM QUHAHCOBUA ONTUEM € HEOeNUMA HACH OM Hez0

Meowcounen gpunarncos omuem 30 1onu 2012
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OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJL

3a mepHo/a, 3apbpmBam Ha 30 roaH 2012

OcnoBen OO0 Heuanda / O6mo
KamuTaj pesepen (3ary0a)
XHJLJIB. XMJLJIB. XHJLJIB. XHJLJIR.
Cango kuM 31 gexemepn 2011 200 100 -83 217
(PHHAHCOB pe3ynTar 3a INepHoda -
Jpyr BceobxBaTeH NOXOA 3a IlepHOIa -
Canno xsM 30 ronn 2012 200 42 (46) 196
CocTaBuTen
Haramua Ams

25 ronu 2012 200una

IHpunooicenuemo KoM QUHAHCOBUA OMUEm € HeOenuma Yacm om He20

Meoicounen punancos omuem 30 1onu 2011
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OTYET 3A HAPUYHUTE IIOTOIIN

3a mepuoja, 3asspmBam Ha 30 ronu 2012

Iepuona, Hepuona,
3aBBPIIBALY 3aBhPHIBALY
Ha 30.06.2012 Ha 30.06.2011
XHJI.JIB. XHJLJIB.
Hanauaocra or mapuynm cpeacrsa Ha 1 sayapu 223 302
INapuysu HOTOLM OT ONEPATHBHA JICHHOCT
ITnamyanus Ha JOCTABYHIK H HPYTH KPEIUATOPH &) @)
ITnamanus, CBBP3aHK ¢ HepCOHATA (15) (32)
ITnaThy/ BH3CTAHOBEHU JAHBIM PA3ITAYHY OT JAHBK BBPXY
nevanbara - -
[TraTen kKoprapaTHBEH JaHbK BHPXY IMevanbara - -
Jpyru nocThILIEHHs/ IAIaHUs OT OlepaTHBHA JeHHOCT 3) )]
HeTHu NapUYHH NOTOLM OT ONePATHBHA JAeHHOCT (23) 37)
IapuyHu NOTONH OT HHBECTHIHOHHA A€HHOCT
ITonyyeHu IMXBH 110 AETIO3UTH - -
HeTHn napuyHH NOTOUM OT HHBECTHIIHOHHA ACHHOCT
ITapuunn noronm ot puHAHCOBA AeliHOCT
ITnamanusg 3a npunoOuBane Ha COOCTBEHH aKIMU
Hernn napuyau noroum or ¢uHAHCOBA XAEHHOCT - -
HzveHeHne HA HATMYHOCTHTE IIPe3 FOAHHATA - (23) 37)
IapuuHy HAJTMYHOCTH B Kpasd Ha nepHojaa 200 265
WBbIHUTENEeH AUPEeKTOp / CrcraBuren
Huxonaii Maiictep / Haramnas

25 wnu 2012 2o0una

IIpunosicenuemo KbM PUHAHCOBUSL OmUuem e Hedenuma Hacm om He20

Meoicounen gpunarcos omuem 30 1onu 2012
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IIPH/TIOKKEHHE KBM
OUHAHCOBYA OTYET HA ,,bUH [/ KU AUTPYIT“ AN
KbM 30 IOHH 2012




bu Jicu Aii Ipyn AT

1. IIpagen craryr

“Ba Jxu Aii I'pyn” AJl (npyxectBoro) e perucrpupano B COGMNACKH IPafcku cb Mo ¢dupmeno
peno Ne 3494 ot 06 mapt 2007 roauHa. AIpecsT Ha ynpasieHHe Ha APY)KECTBOTO € B rp.Cojus,
padion Cpegel, yia. ,,J{o0pymka” Ne 6,

Cunrano ot 25 roru 2008 r. akiuMTe Ha APY)KeCTBOTO Ca PETHCTPUpPAHH 33 THPrOBHUS Ha benrapcka
oHzoBa 6opca — A/, IOpagu KOSTO TO € CBC CTATYT HA IMy6IHUHO ApyXkecTso. C peuierne Ne 514-
IIT ot 15 maii 2008 r. Komucuara o GpuHaHCOE Hamsop Ha Bmirapus Bhmcea JpyKECTBOTO B
PEerHCThLpa Ha ITy OJTMYHUTE JPYKECTBA.

Jipy’KecTBOTO € C MpeaMeT Ha ASHHOCT CHEKH C HEJBIKMMU UMOTH, BKITIOUMTEHO NPULOGHBAHE,
CTPOHTEJICTBO, OTJaBaHe N0/ HAeM U NPoaxOa Ha HEABHKHMI MMOTH U [IPABa BBPXY TAX.

Jpy*ecTBOTO € ¢ CHOHOCTeNCHHa CHCTEMa Ha ynpaBieHMe. KbM garara Ha W3rOTBSHETO Ha
HACTOAMMA (PUHAHCOB OTYET APYXKECTBOTO CE YIpaBisBa orT CBBET Ha JMPEKTOPHTE ¥ ce
TIPEICTABIABA OT H3IBJIHATENEH AUPEKTOP.

2. ba3za 3a M3roTBsiHe HA (PHHAHCOBHS OTYET H CYETOBOAHH NPHHIMIH,
2.1. Ilpuyiosxuma o6ma paMka 3a GUHAHCOBH OTHYETH

Jpy’KE€CTBOTO BOAN TEKYHIOTO CH CUETOBOACTBO M U3TOTBS (MHAHCOBUTE CH OTYETH B CHOTBETCTBHE
C M3MCKBAHUATA -HA OBJITapCKOTO TBHPrOBCKO M CHETOBOAHO 3aKOHOAATENICTBO. CHIVIACHO TOBA
3akoHozaTencTBo MexayHaponuure cuerosommu cranmapty (MCC), mpmetn or Kommcuara Ha
EBponefickis cp103 ca 3a0BIKUTETHY 33 (GHHAHCOBUTE WHCTHTYLIMHM M KOMITAHMH, PETUCTPUPAHU Ha
¢onnosata Gopca, KakTo M 3a BCHYKH OBJITApCKH THPIOBCKM IAPY)KECTBA, KOHTO OTIOBApsAT Ha
H3UCKBaHUATA HAa 3aKOHa 3a CYETOBOACTBOTO 3a 3aIbDKUTENHO mpuiarane Ha MCC. CyriacHo
M3HCKBAaHMATA Ha 3aKOHA 3a CYCTOBOACTBOTO B cwia oT 1 sHyapu 2007 romuHa, BCHYKH
OpeNpHATHS, KOUTO ciiefBa Aa npugaraT MCC, n3non3BaT AMPEKTHO TAXHATA AKTYaJlHA BEpCHs,
npuera oT Kommcuara Ha Espomeiickas ¢pro3 U my6niukyBaHa B OQMIMAHUS BECTHHK Ha
EBpomneiickus cpro3.

2.2. ba3a 3a m3rorpsiHe Ha HHHAHCOBMS OTYET

HactosamuaT GuHAHCOB OTUET € WU3rOoTBeH B CHOTBeTCTBHE ¢ M3uckBauuita Ha MCC ua CuBera 3a
Mextynapoaau CuetoBogau Crangaptu (CMCC), npuetu ot KomucHsaTa Ha EBponeiickus ChHI03.
Kem 30 cenmremspu 2010 rogmna MCC BxmrouBaT MekIyHapOJHUTE CUETOBOAHM CTaHIAPTH,
MexayHapogHUTE cTaHAapTH 3a (uHaHcoBH oTueTH (MCOO), ThakyBaHusTa Ha [loCTOAHHHS
KOMMTET 32 pa3siCHeHMs ¥ ThIKyBaHuaTa Ha KoMuTtera 3a passcuenuns va MCOO.

MCC, npuern ot Komucusita Ha EBpomeiickus ¢pro3, He ce pazyinvaBat ot MCC, u3gajeHd OT
CMCC u B cwia 3a TOOUUHUTE HepHOIH, NpukrouBamy A0 30 rouu 2011 roayHa ¢ M3KIIOUYEHHE HA
HAKOW HM3UCKBAaHUA 10 OTHOLICHHE OTYHTAHE HA XEKUPAHETO B CHOTBETCTBHE ¢ MeEXXIyHapoIeH
cuerosofeH cranaapt (MCC) 39 Qunancosu uncmpymenmu. npusnagarne u oyeHsgane, KOUTO He ca
nprety oT Komucuara Ha EBporielickus ¢bro3.

PBKOBONCTBOTO CUMTA, Y€ aKO H3MCKBAaHUATA [0 OTHOLIEHHE Ha XeIDKHpaHeTo Osxa IMPHETH OT
Komucusara Ha EBpomelickus Cbro3, ToBa He OM OKa3alo BIMSHHE BBPXY HACTOSIIMSA (HHAHCOB
OTYET.

2.3, CueToBOAHM NPHHIHNTA

OUHAHCOBUAT OTHYET © H3IOTBCH B CHOTBETCTBHE C OCHOBHHTE CUCTOBOJIHH IPEATIONONKCHHS 3a
TeKyLIO HAuUCJIsBaHe W 3a JelicTBaiio mpeanpuiarde. OleHKaTa Ha aKTUBUTE M IIaCHBHUTE W
H3MEPBAHETO HAa MPUXONWTE ¥ pasXOOWTE Ce OCHINESCTBABA INpH CMa3sBaHe Ha MpHHIMNA Ha
UcTopuyeckaTa 1eHa. To3d MpUHLMIT € MOOUGHIMpPaH B ONpENeNIeHd CITy4an ¢ MpeolleHKaTa Ha
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HAKOM aKTHBM W/MJIM ITaCHBH JO TAXHATa CIIpaBe[JIMBa CTOMHOCT KbM 31 MapT Ha TeKyIaTa WiM Ha
IpEaXOAHATA roJJMHa, KaKTO TOBA € MMOCOYEHO Ha ChOTBETHHTE MECTA [T0-HATATEK.

2.4, CpaBHuTe/THI JAHHK

JpyXecTBOTO Ipe/CTaBs CpaBHUTENHA MHPOPMAIMA B TO3H ()MHAHCOB OTYET 32 e[Ha MpeaXORHa
rouHA.

Korato ¢ HeoOxoaumMo, CpaBHUTEIHHUTE JaHHH ce peknacuduuupaT (M HpeusvrcssBar) 3a Ja ce
TIOCTUrHE CBIIOCTABUMOCT CIIPAMO IIPOMEHH B IIPEICTABIHETO B TEKyIaTa rOJUHA.

2.5. ®yHKIHOHAIHA BAJYTA H BAJIYTA HA NpeICTABSIHE HA (PHHAHCOBHTE O0TIETH

OyHKIMOHAIHA BATyTA € BAyTaTa Ha OCHOBHATa MKOHOMMYECKa CpeJa, B KOSTO €JHO THProBCKO
APYXKECTBO (DYHKIHMOHMPA K B KOATO TVIABHO Ce TeHepHpaT M H3pa3x0[BaT IIapUYHUTe CpeAcTBa. Ts
OTpa3siBa OCHOBHHUTE CEJIKH, ChOUTHS U YCIOBHS, 3HAYHMH 32 HETO.

Jpy*KeCcTBOTO BOOU CYETOBOACTBO M CHCTAaBA (PMHAHCOBHTE CH OTYCTH B HALFIOHAIHATA BajdyTa Ha
Perry6mnka Brnrapusa — 6sirapckn sies. ToBa € BayTara, Bh3IpHETa KaTo OQHIMAIIHA, B OCHOBHATA
HKOHOMMYECKA Cpelia, B KOATO ApYyKecTBOTO otiepupa. Ot | sryapn 1999 rogusa Oprapckusit Jies e
¢ ¢pukcHpaH Kypc KsM eBpoTo: 1.95583 neea 3a 1 eBpo.

BanyTaTa Ha TIPCACTABAHC B HACTOAIIMA (bl/lHaHCOB OTHCTH CBHIIO € 6’bJ'II‘apCKPI$lT neB. Ako Ha

CHOTBCTHOTO MSACTO HE € IIOCOYCHO ApYyro, (bHHaHCOBI/I}IT OTYET € U3rOTBCH M NPCACTABCH B XHWISOH
JICBA.

2.6. UyxnecTpanna Bajayra

Crhenkure B 4yXIeCTPaHHA BAIyTa C& BIIMCBAT IThPBOHAYAITHO KaTo KbM CyMaTa Ha Yy XKAeCcTpaHHATa
BalyTa ce mpivlara LeHTpamHmAT Kypc Ha Bwmrapcka Haponwa banka (BHB) xeM parara Ha
crenkara. KypcoBure pas3nivky, BE3HUKBAIIM IIPY YPEXOAHE HA BATYTHUTE NMAPUYHM IO3UIMHA WIK
NpY OTYMTAHETO HA TE3d IapUYHH IIO3MLMM IpPH KypCOBE, Pa3jIMYHH OT TO3H, IO KOHUTO
I’bPBOHAYAIHO ca OWJIM NPH3HATH, C& OTYMTAT B OTYETA 32 BCEOOXBATHHS JOXOH 3a CHOTBETHHS
nepuoz. [lapuuHHTe MO3ULMK B Ty>KAECTPAHHA BATYTA CA OUECHEHU B HACTOAIIMS QUHAHCOB OTUET ITO
saKmounTesIHNg Kype Ha BHbB.

2.7. C4eTOBOANH MPEANOI0KEHHS H NPHOJIM3UTE/IHH CIETOBOAHH OUEHKH

TIpunoxernero Ha MCC H3UCKBA OT DPBKOBOJCTBOTO Ha JPYXKECTBOTO Ja HANpPaBHU HAKOU
CYETOBOIHM TNPEINONOKEHAA W NPUONM3HTEIHM CUETOBOAHH OLIGHKH IIPH H3rOTBSIHE HAa
(GHHAHCOBHTE OTYETH, C LEJ ONpEJeNAHe CTOHHOCTTa Ha HJAKOM AaKTHBM, IAacCHBH, NPHUXOAM H
pasxomu. Te ce H3BBPIIBAT BH3 OCHOBA Ha Hal-i06paTa npeueHka Ha PEKOBOACTBOTO, GaszupaHa Ha
MICTOPHYECKH OIHT M aHATH3 Ha BCHYKH HAKTOPH, OKA3Balll¥ BIHAHNE TPH NaNeHATe O0CTOSTENICTBA
KBM JaTaTa Ha M3TOTBAHE Ha (PHHAHCOBHTE oTderH. JlelicTBHTEeNHUTE pe3ynTaTd GrXa MOIJIM [a ce
pasIMyaBaT OT NPeICTABeHHTE B HACTOAIMA (PUHAHCOB OTYeT.

3. JlepmHAOMA M ONEHKA HA €JIEMEHTHTE HA (PHHAHCOBHA OTYeT

3.1. iMoTH, MAIIHHH H CHOPBXKECHUA

VMMOTHTe, MALIHHUTE M ChOPBKEHHATA, CE OLEHSBAaT 0 cebecToHHOCT (LeHa Ha npunobuBaHe),
HAaMAJICHH ¢ Pa3Mepa Ha HauMCJIeHaTa aMOPTH3AIHA M eBEHTYAITHHTE O0e3LeHKH.
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Ivpeonavanno npuoosusane

IIpm mwpBOHawanHO mnpuo6UBAaHE MMOTHTE, MAIUMHHTE M CHOPHKEHUATA CE€ OLICHABAT IO
ce0CCTOMHOCT, KOATO BKIIOUBA ITOKYNHATAa LIEHA, MHTHHYECKHUTE TAKCH M BCHUKM [PYTH NPEKH
pasxoaM, HeoOXOAMMH 3a NPHBEKAAHE HAa aKTHBA B paGOTHO CheTosiHAUE. [IpekuTe paskoau OCHOBHO
ca: pa3xOo[H 3a MOAroToBKa Ha 00€KTa, pa3XOAM 3a MbPBOHAYANHA JOCTaBKa U 006paboTka, pasxoaure
33 MOHTaX, Pa3XO0Jid 3a XOHOPapH Ha JIMNA, CBLP3aHHU C IIPOEKTA, HERB3CTAHOBIEMH NAHBLH U AAp.

JpyxecTBoTO € ompeaenwio croiHocTeH mpar o 700 sB., mox koitro npuxoOHTHTE aKTHBH
HE3aBHCHMMO, Y€ TIPHTEKaBaT XapaKTepUCTHKaTa Ha IBITOTPACH aKTHB C© HM3IHCBAT KaTro TEKYIN
pa3sxox B MOMEHTa Ha NpHUIoOHMBaHETO UM.

Ilocneosawo ouenneane

H36paHH5{T OT APYAKECTBOTO NOAXOJ 3a TNOCJI€ABAaIa OLICHKA Ha 3€MH H Crpaiyd € MOACIbT Ha LICHAaTa

Ha nipupoduBane no MCC 16, HamaneHa ¢ HATPYNaHUTE aAMOPTU3ALMM M EBEHTYANHHTE 3ary6H oT
obe3neHKa.

Memoou na amopmuzayus

JIpy>kecTBOTO M3MOM3Ba TMHEEH METOJ Ha aMOPTH3alMs Ha MMOTHTE, MAIMHUTE U 000pYyABAHETO.
AMopTH3UpaHeTO Ha aKTHBHTE 3all04Ba OT Mecella, ClieABalll Mecela Ha NpuI00HBaHETO UM. 3eMsATa
U aKTHBHTE B NPOLEC HA M3rpakiaHe He ce aMopTH3upar. [IoNe3HMAT KHBOT MO rPyNH aKTUBH €
chobpased ¢! (GM3HUECKOTO M3HOCBaHe, cleludukara Ha oO0OpyABaHETO, O'beIUTe HAMEPEHHS 3a
ynotpeba K ¢ mpeArosaracMoTo MOpajHO OCTapsiBaHe.

Hlocneosamu paszxoou

Pasxoqure 3a peMOHTH W NOAAPBXKKA Ce INPH3HABAT 3a TEKYIM B MEPHOAA, Ipe3 KOHTO ca
Hanpaseny. M3BBpIICHN IOCIEABAIM PA3XOAH, CBhP3aHH ¢ UMOTH, MAIIHHH M CHOPHKEHHsI, KOUTO
UMaT XapakTep Ha NOAMSHA Ha ONpPEXeNICHH BB3IOBH YacTH U arperaTH, WIM Ha NPEYCTPOHCTRO M
PEKOHCTPYKLHS, C€ KalWTAIM3HUpAT KbM OajlaHcoBaTa CTOHHOCT Ha CBOTBETHHA aKIHB M CE
npepasriiexia OCTaTbYHHS MY IOJIE36H JKHMBOT KbM HaTaTa Ha Kanutajusanus. ChIIeBPEMEHHO,
HeaMOpTU3HMpaHaTa YacT Ha 3aMCHEHHTe KOMIIOHEHTH ¢ m3nmcBa OT 6amaHcoBaTa CTOMHOCT Ha
AKTHBUTE U Ce NPU3HABA B TEKYLIHUTE Pa3XOH 3a NepHoJa Ha NPeyCcTPoHCTBOTO.

Ob6e3uenka Ha akmusu

B Kkpast Ha BCsKa rOJMHA Ce M3BHPIUBA NMpEIVICA HA NMPEHOCHATa CTOMHOCT HAa aKTHBHTE 3a Ha ce
onpeneny Dand UMa IPU3HALM 33 00e3lEeHKa. AKO TaKHBa ChHIIECTBYBAT, APY)KECTBOTO H3YHCIABA
BB3CTAHOBHMATA CTOMHOCT Ha aKTHBa, 3a JIa ONpeJelH pa3Mepa Ha 3arybara oT obesnenka. Koraro
HE € BE3MOXHO Ja Ce H3UMCIM BB3CTAHOBHMATa CTOMHOCT Ha ONPENENEH aKTUB, JPYXKECTBOTO
M3YHCIISIBA BB3CTAHOBHMATA CTOMHOCT Ha FeHepUpallus NapuyHK MOCTBIVICHUs OOEKT, KbM KOHMTO
AKTHBBT TpPHHALNEXKM. AKO Taka H3YMCICHATa BH3CTAHOBMMA CTOHHOCT Ha akTWBa (WM
reHepupamus MapuyHH NOCTBIUICHH 00EKT) € MO-HHUCKA OT MPEHOCHATa My CTOHHOCT, IOC/ICAHATA
Ce HaMaJIsIBa 0 BH3CTAHOBHMATA CTOMHOCT Ha aKTHBA (TeHEepHpAal¥A NAPHYHH NOCTRIVICHUA 00EKT).
3ary6ara oT 00€3LeHKa ce IPU3HABa Ha Pa3Xojl B FOMHATA HA BH3HUKBAHETO M.

B cay4ait, e 3ary6ata ot 06e31eHKa BIIOCIEACTBHE C€ BB3CTAHOBH, IIPSHOCHATA CTOHHOCT Ha aKTHBA
(TeHepHpalLus NApHIHA NOCTBIVIEHMS OOEKT) ¢e yBenuyaBa [0 NpPEH3UMCIeHaTa Bb3CTaHOBHMA
CTOMHOCT, TaKa ue yBeJIHUYeHaTa IPEeHOCHa CTOHHOCT Ja He HaJBHIIaBa CTOMHOCTTa, KoATO OM Onia
onpereNieHa, ako He e Omwia mnpusHata 3ary6a or ofesleHKka B [PEIXOIHA TOIMHIL
BB3cTaHOBSBAHETO Ha 3ary0a oT o0e3leHKa ce IIPU3HaBa Ha NPHUXO0 B FOJHHATA HAa YCTAHOBSBAHETO
i, OCBEH aKO CHOTBETHHSA aKTHB € OTYETEH 110 NPEeOLICHeHa CTOMHOCT, B KOHTO CiTy4ail 3ary6ara or
o6e3leHKa ¢e OTHACH KBbM yBEIHYCHHE HA IPEOLEHBYHUSA Pe3epB.
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3.2. HemaTepnajaum akTusn

HemarepuaHuTe aKTHBH Ce OLICHABAT MO CeGECTOMHOCT, HAMAIeHa ¢ HATPYNAaHaTa aMOPTH3ALMS U
€BEHTYAJIHUTE 3aryOHTe OT 00e3IeHKA.

3.3. Martepnajan sanacu

MartepuanHuTe 3amacH ce OLEHABAT IO IIO-HHUCKaTa OT IeHAaTa Ha NpuAOOMBAHE WM HETHATa
peanusmpyema croiiHocT. IlewaTa Ha mNpHIOGHBAaHe BKJIIOYBA I[IOKYIIHATa I€HA, TPAHCIIOPTHH,
MHUTHHYECKM H JpYrH pa3XoauM II0 JocTaBKarta WM. HeTHara peaidsHpyeMa CTOMHOCT €

mpernoaaraeMara npogaXkHa LeHa, MUHYC Pa3XOJHTe, KOUTO ca HeOOXOIMMH 3a OCBHIIECTBIBAHE Ha
nponaxoara.

3.4. DuHAHCOBHN MHCTPYMEHTH

DUHAHCOB WHCTPYMEHT € BCEKH AOTOBOP, KOHTO HMOpaXkAa €HOBPEMEHHO KakTO ()MHAHCOB aKTHB B
€IHO TIPEANpHATHE, Taka W (PUHAHCOB ITACHB WIH WHCTPYMEHT Ha KalWTad B JPYrO NPeANpUATHE.
(DUHAHCOBHTE AKTHBU H TNACHBH CE IPH3HABAT B CYECTOBOAHMS OanaHC, KOraTo NpPYy»KECTBOTO CTaHe
CTpaHa B JOPOBOPHHUTE YCJIOBUS HAa CHOTBETHHS ()MHAHCOB HHCTPYMEHT, MOPOIWI TO3H aKTHBH HJIH
nacue. PUHAHCOBUTE aKTHBH CE OTIHCBAT OT CYETOBOIHKMA OallaHC, Clie] KaTo AOrOBOPHUTE IIpasa 3a
MOJIyYaBaHETO HA NMAPUYHM MOTOLM Ca M3TCKIH WIH aKTHBHTE Ca IIPEXBBPJICHH M TpaHC(EpBT UM
OTroBaps Ha W3UCKBAHMATA 3a OTHMCBaHe, ChryacHo W3uckBaHusara Ha MCC 39 Quuancosu
UHCIIPYMEHMU. NPUIHABAHe U oyeHsagane. DUHAHCOBUTE TTACHBH Ce OTNMHCBAT CHETOBOAHHA OasaHc,
KOraTo M caMo KOTaTo Ca IOTaceHH — T.€. 3aJbJDKCHHETO, ONpeleieHO B JIOroBOpa € OTIAaJHAO,
aHyJIHpaHO HIIH CPOKBT MY € H3TEKbJL.

JIeHHOCTTA Ha JIPY’KEeCTBOTO He TIPENONIara HATHYHETO HA pa3tHoo6pasiu (HHAHCOBH HHCTPYMEHTH.
OcHoBHMTE (PHHAHCOBH HHCTPYMEHTH, BKIIIOUEHH B OajlaHca Ha JPY»KECTBOTO, €a IpeJCTaBEHH I10-
nony.

PEKOBOACTBOTO CYHTa, Y€ CIpaBEUIMBATA CTOMHOCT HA (JMHAHCOBMTE MHCTPYMEHTH ¢ GJIH3Ka 10
TsxHaTta 6amaHcoBa cToiHocT. [loj crpaBejiBa CTOMHOCT ce pa3bupa cymaTa, 3a KOSTO €IUH aKTHB
Moxke fa Oble pasMEHEH WM €IHMH [IAacUB — YpefeH Mexay MHGOPMHUPAHH H )KENACIIH CTPaHH B
npsKa caenKa NOMeXIy UM.

3.4.1. THProBCKH M APYTH B3eMaHUA

THProBCKUTE M APYrd B3EMaHWS HE Ca JIMXBEHH M Ca OTPa3CHM IO TAXHATA HOMMHAIHA CTOWHOCT,
HamasieHa ¢ HeoOXOqUMHTe 3aryOm oT oOe3leHka M HecrOMpaemocT. 3arybure oT oOe3LEHKH ce
onpeaeiiar oT PBKOBOIACTBOTO Ha Oasa BB3pPACTOB aHAJIM3 Ha B3CMaHMATa Ha B3CMaHUATA B Kpasi Ha
BCEKH OTYETEH IEepHO.

3.4.2. ITapuunu cpeAcTBa M eKBUBAJIEHTH

ITapuyHMTE CPEJCTBA B JIEBa Ca OLIHEHH 10 HOMMHAIHATA MM CTOMHOCT, a NMapHYHUTE CPECTBA
JIEHOMUHMPAHH B UyX/IECTPaHHA BATyTa - 110 3aKTOouHTeNHusA Kype Ha BHB kbm 30 tonu 2011 1. 3a
LEJIUTe HAa CHCTABSAHETO HA OTYETA 3a NapH4YHHUTE IOTOLM NMAapuTe M NapHiHHTE EKBHBAJICHTH Ca
NpeACTABEHH KaTo HeOIOKUPaHH Napy B GaHKH U B Kaca.

3.4.3. TbLproBckM H APYIrH 3a0bJIKEHUSA

KpaTKOCpO'-lHI/ITe 3aBJDKCHUA B JIeBA C€ OUCHABAT IO CTOHHOCTTa Ha TAXHOTO BB3HUKBAaHE, a TE3H
JICHOMHHUPAHH B Ty IECTPAHHA BATYTA - 110 3aKTIOYHTENHUA Kype Ha BHB.
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3.4.4. Onenxa M ynpapjienne Ha pucKa

JInxBen puck

I[py)KeCTBOTO NOTCHIIHAITHO € H3NIOXKEHO Ha JIMXBECH PHCK, B cnyqaﬁ, Ye H3MoJI3Ba OAHKOBH H

THPrOBCKH KpenuTH. KbM naTaTa Ha H3rOTBSHE Ha HACTOAIINA (UHAHCOB OTHET [PYKECTBOTO HAMA
TIOJIyYeHH 3aeMHU.

Kpeanren puck

J_Ipy)KeCTBOTO € H3JIOKCHO Ha KpPEOUTeH pPHCK IPEeIUMHO OT B3eMaHHSI [0 npo,ua>1c6n H
MpEeNOCTaBCHUTE 3aEMH, B cnyqaﬁ Y€ KIHCHTHTC He M3IUIATAT CBOMTE 3aibJokeHHA. [TonuTHkara Ha
APYXKECTBOTO B Ta3u o0JIacT € HacoYeHa KbM OCBIIECTBABAHE HaA npona>1<6n Ha CTOKH H YCIIyTHM H
NpenoCTaBAHE HA KPCOHTH HA KITHEHTH C MOIXONSAIIa KpeIUTHA pemyTanus.

Baayren puck

BagyreH pHCK e PHCKBT, NMpH KOMTO CTOMHOCTT2 Ha (MHAHCOBHA HHCTPYMEHT Ce MpOMEHS
BCJICNICTBHE Ha MNPOMEHUTE BBB BATYTHHTE KypcoBe. [[py:KECTBOTO HE H3IO/I3Ba CHEHHAIHU
(GYHAaHCOBM WHCTPYMEHTH 3a XeDKHpaHe Ha pHcKa. (OCHOBHHTE CHENKH, OCBHIIECTBSBAHH OT
APYKECTBOTO €& NEHOMHHHPAHH B OBJIrapCcKH J1eBa H eBpoO.

Kakro e mocoueno B T. 2.5. GBArapcKHAT JieB € C (UKCHpPaHA CTOHHOCT CIIPAMO EBpOTO,
CIISNOBATENIHO [PYKECTBOTO € H3JI0KEHO HAa MUHHMAJEH pPHCK, CBBP3aH ¢ KoineOaHHI B
qyXNIECTPAHHATA BamyTa.

3.5. OcnoBen kanuTan

OCHOBHHAT KalmUTal Ha APYKECTBOTO € MNPEACTaBEeH IO HeroBara HOMUHAIHA CTOHHOCT H
CHOTBETCTBa Ha aKTyaJTHaTa My cbaeOHa perucrpanus.

3.6. Pezepn

Karo pesepBH B CuU€TOBONHMA GaaHC Ha JPYXECTBOTO Ca INpPECTaBeHH (HHAHCOBU PE3YIITATH,
KOHTO Ca KaIHTaIH3HPaHy Ypes pasnpe/lesCHHe Ha NeyanbaTa oT NPeXxOHH roAHHU. AKIMOHEpUTE
MOraT Jja C€ pasnopeXkIar ¢ KanUTaIOBHTE pe3epBU Ha IPYKECTBOTO.

3.7. Raapuno oGJaraune

PasxonsT 3a JaHbKa BEpXy Neyabara NpecTaBlsiBa CyMaTa OT TEKyUIHA JaHBK BBPXY mevanfara u
NAaHBYHUS €(EKT BBPXY BPEMEHHMTE NaHBYHM Pa3iuKH. TeKyNIHAT NaHBK BEBPXY Iedajbara ce
ompenelisi Bb3 OCHOBA Ha obJiaraeMara (JaHbYHA) neyanba 3a mepHona, KaTo Ce MpHiara JaHbYHaTa
CTaBKa CHITIACHO JAHBYHOTO 3aKOHOIATENICTBO KbM [aTaTa Ha GuHaHcoBMA oT4eT. 3a 2011 132 2010
roIMHM JIaHbYHATA CTaBKa € onpeneneHa Ha 10 % ot obnaraemara neuanoa.

Ot1cpoveHHTe NaHBYHH AKTHBY W/HITH ITACHBH Ca CYMMTE Ha (BH3CTAHOBHUMUTE) IBIDKMMMTE JAHBIM
BBpXY Devanbara 3a ObAend NMepHOOH MO OTHOINEHWe Ha (HamallieMure)/obaraeMure BpeMEHHH
JNAHBYHA PA3UKH. BpeMeHHUTE NaHBYHH Pa3MKH Ce YCTaHOBSBAT NPH CpPaBHEHHe Ha OTYETHATa
CTOMHOCT Ha €IMH aKTHB WJIH NacCHB, NPEICTABEHH B CUETOBONHHSA OajaHC M HeroBaTa JaHBYHA
OCHOBA, [IONTy4YeHa MPH NIPWIATaHe Ha JAHLYHUTE MPaBHIIa.

O1cpoyeHHTe JaHBLUM BBPXY Medaifara ce M3UHC/IABAT ype3 [IPUIaraHeTo Ha 6aJiaHCOBHS METOX Ha

3aABIDKCHUATA. OTcpoqunTe JaHBbIHM ITAaCHUBH C€ H3UYHMCIIABAT U CC NMPU3HABAT 34 BCHYKH obnaraeMH
BPEMEHHH pa3/IHK{, TOKATO OTCPOUCHUTE JaHbUHHM aKTHBH €€ IIPH3HABAT, CaMO aKO UMa BEPOATHOCT
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3a TAXHOTO OOpaTHO NpPOSIBIIEHME M aKO APYXKECTBOTO ILIE € B CHCTOSHME B OBjelle Ja reHepHpa
JOCTaTBYHO Meyanfa, OT KOATO Te Ja MoraT Ja 6baaT npHclaIHaTy.

EdexTsT 0T Npu3HaBaHeTO Ha OTCPOUCHHTE JaHbYHK aKTHBH WK IIACHBH CE OTPa3ABa TaM, KBAECTO
€ TIpEZICTaBeH e(PEKTET OT CaMOTO CHOMTHE, KOETO T'M € IOpoauWNio. 3a CHOMTHs, KOWTO 3acsrat
OTYeTa 3a BCEOOXBATHMA NOXOJ €(PEKTHT OT OTCPOYCHHTE NAHBYHH AKTHBH M TaCHBH € IIPH3HAT
CBILO B OTYETA 33 BCEOOXBATHHS NOXOJ. 3a CHBOMTHA, KOHTO ca OTYCTEHH IThPBOHAYAIHO B KaNMTANIa

(HpeOH@H'B'—IHHﬂ pezepB) H OTCPOUCHMTE NAHBUHM AKTHBH W MIACHBH Ca NPH3HATH 332 CMCTKa Ha
Kanurana.

B cueroBoanus 6anaHc OTCpOUeHHTE JaHBYHH AKTHBH H/WIHM NACHBH CE MIPECTABAT KOMIIEHCHPAHO,
THH KaTo MOJIeXkKAT HAa eUHEH PeXKUM Ha obJaraue.

3.8. IIpusnasane Ha NPUXOANTE M pa3sxoanTe

HpI/IXO}II/ITe H pasxogute 3a JelHOCTTa ca HAYNCISIBAHH B MOMEHTA Ha TAXHOTO BB3HHKBAHE,
HE3aBHMCHMO OT NNAPpHYHHUTEC MOCTBIIEHUA H ILTAlaHMsL,

OtunTtaneTo u TIPU3HABAHETO Ha MNPUXOONTE M Pa3XxOOUTEC €€ H3BBPLIBA TIPH CHa3BaHE Ha
H3HMCKBAHETO 3a NPHYHUHHA N CIIEACTBEHA BPb3Ka MEXAY TAX.

ITprxoauTe U pa3sxOAWTE 3a JHXBH C€ HAYHC/IABAT TeKyIIO Ha 6a3a Ha €EKTHBHHMA JIMXBEH MIPOLICHT
U cyMarta Ha B3eMaHeTO MM 33B/DKEHHUETO, 33 KOSTO CE OTHACHT.
4. Ilapnanu cpencrea

30 ronu 31 nexemepu

2012 2011

XHJLJIB XHAJLJIB

TTapuyHM Cpe/CTBA B jieBa 200 223
06mo 200 223

5. OcHoBeH KamHTAJa

KoM 30 1oun 2012 r. OCHOBHMAT KalMTajl HA OPYXecTBOTO ce cheTon ot 200,000 6p. obukHOBEHH
Ge3HAMYHH, TOMMEHHH, CBOOOIHO MPEXBHPIIIEMH aKIMH C IPaBO Ha €dUH IJIac, BCIKA OT KOMTO C
HOMMHAJIHA CTOHHOCT OT 1 JieB.

Mzpasussane Ha Opost HA aKUMHTE B HAYAIOTO M B Kpast HA NEPHOJIa € KAaKTO Cle/Ba:

30onu 31 pexeMBpU

2012 2011

XHJ.JIB XWJLJIB

EMHUTHpaHH aKLHK B HAYAJIOTO Ha meprona 200 200
Hskyneny coOCTBEHM aKLU - -
O6I0 eMHTHPAHH M ILTATEHH AKIMH B Kpasg Ha NepHoaa 200 200
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Kem 30 ronm 2012 r. crpyxTypata Ha Kanmurtana, u3pased B OpOWKHM akIMM Ha APYKECTBOTO €

cjleanara:

,,Teparpeiiauar” EOO/

,,bl Uueect Hpomeptuc” EAJ]

Jlpyru 1opUauYecKy JuLa

DU3HYECKH JIHIa

O6mo0 eMHTHPaHH H IVIATCHH AKIH

6. TekyuH NacCHBH

3aaBJKEHNS KBM IIepCOHalla
3amBKEeHHst KBM OCHTyPHTETHU TIPEATIPUATHA
O6wo

7. Pazxoad 3a Bb3HATPAXKIESHHU

Br3uarpaxineHns Ha wieHose Ha ChBeTa Ha mupexropute (Ha
Ynpaeutenen u Hamsopen ceeet kpm 30.06.2011 1)

TpynoBu BB3HATPAKICHAL

T'paskmascxm gOroBopH

Conpaany OCUTY POBKH

Ootuo

8. PasxonH 32 BHHINHHA YCJIYTH

IpaBHM U KOHCYJITAHTCKH YCIIYTH
Takcn

CueroBOAHH YCIIYTH

Opur

O6wo

Meowcdunen punarcos omuem 30 onu 2012

30 roum 2012
Opoii akuMM B mMpoNEHT
117 420 58.71
62 000 31.00
19 900 9.95
680 0.34
200,00 100.00
30 roam 2012 31 pexeMBpHM
XWJLJIB 2011
XHILLJIB
3 5
1 1
4 6
Ilepuona, Ilepuoja,
3aBbpIIBALY 3aBBLPUIBALY
Ha 30.06.2012 nua 30.06.2011
XMJ1. JIB. XMJL. JIB.
5 20
5 6
5 9
0 1
15 36
Ilepuona, Ilepuona,
3aRbpINBaAll  3aBbpINIBAIY
ua 30.06.2012 ua 30.06.2011
XML JIB. XM/ JIB.
0 3
0 3
1 3
0 1
1 10
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9. PnHAHCOBH NPUXOAN U PAZXOAN

Ilepuona, Ilepuopaa,
3aBbpIUBAIN 3aBbLPUIBAIL
Ha 30.06.2012  ma 30.06.2011
XHJL. AB. Xwn. aB.
DHHAHCOBHA NPAXOAH
Ipuxoau oT TMXBH NO NPEAOCTABEHH MAPUYHH JIETIO3UTH - 0
@OUHAHCOBH pa3Xxoxn
Banxosu Takcu , ¢)) ¢y
O6mo puHancoBd npuxoau (pa3sxoau), HETHO ) el

10. JToxon Ha exua akuns

HoxonsT Ha eHa aKUKA € H3YHCIIEH KaTo HeTHaTa nedanba (3aryba) 3a pasmpeliesieHHe KbM JaTara
Ha OanaHca e pas/ieNicHa Ha CpeHOo-TIpeTeryIeHus Opoii Ha akIuuUTe 3a CHOTBETHUSA OTYETEH NEPHOL.
EMurupannTe axiuM, KOWTO ca OWIH YaCTUYHO INIATEHH C€ BKJIIOYBAT B M3YUCIEHHETO CaMo
JOKOJIKOTO €MHTHPAaHHTE aKLMH HMaT NIPaBoO HA JHBHICHT OT MOMEHTA Ha 3aIICBAHETO HM.

Ilepuoaa, Ilepuopa,

3aBbpUIBall Ha 3aBbLpUIBalLY Ha

30.06.2012 30.06.2010

XHIL JIB. XHJL. JIB.

Herna nevyan6a/(3ary6a) 3a nepuoaa B XiJI. JIB. 21D CY))
Cpennonperernen 6polt Ha akuuuTe B XUl 6poiiku 200 200
Jdoxon/ (zary0a) Ha eHa aKIUsA B JIeBa (0,105) (0.235)

11. CnpaseymBH CTOHHOCTH

IMonuTHkaTta Ha IOPY>XXeCTBOTO € JAa OMNOBECTABA BBE (UHAHCOBHTE CH OTYCTH CHpAaBELTHBATA
CTOMHOCT Ha ()HHAHCOBHTE aKTHBH M TNAacHBH, Hali-Be4e 3a KOHTO CBIISCTBYBAT KOTHPOBKH Ha
nazapun exn. KoHuenmusra 3a cupaBedinBata CTOHHOCT IIpenosara peajiu3upaHe Ha GHHAHCOBH
HHCTPYMEHTH upe3 npogaxOa. B nosedero ciydan obaye, 0CoGEHO MO OTHOIICHHE HA THPrOBCKHTE
B3eMaHHS M 3aB/DKEHUS, KaKTO M IOJNYYEHHTe KPEIUTH, IPYAKECTBOTO OYaKBa [a peaH3Hpa Te3H
q)HHaHCOBH AKTHBH UYpE3 TAXHOTO UANOCTHO O6paTHO H3MIalllaHEe WIH MOracsiBaHE BBB BPEMETO.
3aroBa Te ce NPEACTaBAT IO TAXHATA HOMHMHAIHA WIH aMOPTH3HpyeMa cToiHocT. [onsMara sacT ot
Q)HHaHCOBPITe AKTUBH H MNMACHBH Ca KPATKOCPOYHH IIO CBOATA CBIIHOCT, HOpagn TOBa TIXHATA
clipaBeIuBa CTOMHOCT € MPUOIH3HTENHO PaBHAa Ha OamaHcoBaTa MM CTOHHOCT. PBKOBOACTBOTO Ha
IpYXECTBOTO CUHTA, Y¢ NpPU CHIICCTBYBAIIUTE 00CTOATENCTRBA NPEACTAaBCHHUTEC B Gamadca OIICHKH Ha
(bHHaHCOBPITe aKTHBH H NaCHBH Ca BBE3MOXXHO Haﬁ-Ha,ae)KI[HPI, AaICKBAaTHHU U JOCTOBEPHH 3a LICIIUTC
Ha (pUHAHCOBATA OTYETHOCT.
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