BH JIJKH AH TPYIT AT

MEK/THHEH ®HHAHCOB OTYET
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OTYET 3A BCEOBXBATHHS JOXO/

33 mepPHOAA, 3asbpinBant Ha 30 cenmremepu 2013

IIpuxonu oT AEHHOCTTA

Pazxoan no HKOHOMHMYECKH €JIeMEeHTH
Pasxonu 3a nepcoHana '
Pazxozu 3a BBHIUHH YCIYTH

. O0mo pa3xo 4 M0 HKOHOMHYECKK ¢JIeMeHTH
®unancoBd NpUXoAH/(PA3XoaH), HETHO
Ieuanda /(3ary6a) npegu oGnarane ¢ AaHBIH
IIpuxoau/(pazxoau) 3a AANEIH BEPXY Heuanbara
Herna neuanda (3aryda) 3a mNepHOaA

JIpyru BceoGXBaTHH. JOX0N 32 MEPHOAA CIe] AAHBUH

O06mo BceoOxBaTen J0X01 32 NepHOAA

. Joxog Ha egna aKmHA

VanenHaUTENSH JUPSKTOP /
Hukonaii Maiicrep .

28 oxmomepu 2013 zoduna
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OTYET 3A [MAPHYHHUTE HOTOON

‘3a mepHoaa, 3asspmea xa 30 centemepu 2013

Hepuona, IXepuojia,
3aBLpIBAL JaghLpUIBAN |
Ha 30.09.2013 Ha 30.09.2012
XHA.0B. XHJLJB.
HanuanocTd 0T HAPHYHH CpelcTBA B HAYAAOTO HA Nepnojia ' 188 223
Ilapuunu MOTOLM OT ONEPATHBHA AeHROCT
ILnaliaHHA HA. JOCTABYULIH H APYTH KPEIUTOPH : 2) (4)
ITnamanms, CRBp3aHu ¢ lepcoHana : (11) 24)
TL1aTHYE BH3CTAHOBEHH JAHEIHM PAsINGil OT JAHBK BBPXY Nedanbata - ' -
TInateH KOpIAPATHBEH NAHBK BHPXKY medantara ' _ - -
Jpyra nocTennenus/ MIAIaHKA OT ONepaTHRHA JeHHOCT _ (5) (3)
HeTHn napyyHau NOTONM OT ONEPATHBHA JAEHHOCT (18) (31)
Hapuaan MOTONH 0T HHBECTHIHOHHA TeHHOCT
TTosTy4eHH THXBH 10 IENO3ATH . - -
HeTHH N2pHYHN NOTONM 0T HABECTHYHOHHA TeiiHOCT
IlapuaHu NOTONM OT HPHHAHCOBA ACHHOCT
ITnamanus 3a npuaoOHBaHe Ha COOCTBEHH AKLHK
HeTHn napu4HH HOTONH 0T PHHAHCOBA IeilHOCT _ - -
HimeHeHMe HA HAMHYHOCTHTE NPe3 FOXNMHATA (18) (31)
IHapauHu HATHIHOCTH B Kpasl HA Nepuoja : 170 192
H3BIHATENIEH JUPEKTOP = CeoTaputen

Hekonaii Maiictep Haramus AMzuy,

28 oxmomepu 2013 z00una
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IIPH/IO’KEHHE KBM
OHHAHCOBHA OTYET HA ,,bH JUKH AU IT'PYIT“ A
KBM 30 cCEnNTEMBPH 2013 '



Bu Toca Aii Fpyn AJ

1. IIpagen craryr

“Bu Jau Aii Tpyn” AJl (npyskecTBoTo) & perrctpupano Bbe Codulicku rpafcky cb/ no GpupMerHo
neno Ne 3494 or 06 mapr 2007 roguna. AnpeckT Ha yrpaBleHHe Ha npyectroTo € B rp.Codus,
paiton Cpeger, yi1. ,,Jo6pynxa” Ne 6.

Cuprano o1 25 ronu 2008 r. akUEHMTe Ha APYXKECTBOTO ¢4 PErHCTPHUPAHH 33 ThProBus Ha brirapcka
donnosa Gopca — AJl, mopagy KOeTo To e ChC CTATYT Ha my6auyHo npyxecteo. C pemenne Ne 514-
IIJT or 15 maii 2008 r. Komucusita no (UHAHCOB HAj30p Ha Bhirapus BrHMCRa APYXECTBOTO B
pervcTspa Ha IyOnuuEHTE JpYXKeCTRA. '

TIpyecTBOTO € ¢ TIpEAMET Ha AeHHOCT CHENKH ¢ HeNBIKAMH MMOTH, BKITIOYHTSIHO NpHiotuBase,
CTPOMTENICTBO, OTHABAHE N0 HAeM H Pposiaka Ha He(BIDKHMW HMOTH M IIPaBa BHPXY TAX.

JIpyecTBOTO € ¢ @EHOCTENCHHa CHMCTeMa Ha ympasieHue. KBM jJarara Ha MS[OTBAHETO Ha
HACTOSMIMA (MHAHCOB OTYET JAPYXKECTBOTO e ympasinssa OT CEBET Ha JUPEKTOpHTe M Ce
NpeACTABLIBA OT H3MBIHHTEICH JUPEKTOP. '

2. Basa 3a H3roTBaHe HA (PHAEAHCOBHAS 0TYET M CUCTOBOIHH NPHHNMIH,
2.1. Ilpanoxuma 06ma paMxa 32 PUHANCOBH 0THETH

Jipy>éCcTBOTO BOZM TEKYIOTO CH CUETOBOACTBO M M3rOTBS (PHHAHCOBUTE CH OTYETH B ChOTBETCTBHS
¢ H3MCKBAHWSTA Ha OBIrapckoTO THPIOBCKO M CUYETOBOAHO 3aKoHoAaTeacTBO. CBHITIACHO TOBA
3aKOHONATENCTBO MexayHapoAHHTe CYETOBOAHHM CTaHRAPTH (MCC), mpuetn or Komycusara Ha
EBponeiickus Ch03 Ca 3aTb/DKATENHH 33 (HHAHCOBUTE HHCTHTYLHM U KOMIIAHUH, PETVICTPAPAHH Ha
donmosarta 6opca, KaKTO M 33 BCHUKM OBIrapcku THPTOBCKH JPYIKECTBA, KOMTO OTTOBapAT Ha
M3HCKBAHHATA Ha 3aKOHA 33 CYSTOBOICTBOTO 3a 3aibpkuTenHo nprarane Ha MCC. CeriacHo
M3HCKBAHHATA HA 3aKOHa 32 CUCTOBOACTBOTO B CHIA OT 1 smyapu 2007 roguHa, BCHUKH
IpeAnpUATHA, KouTo ciefpa aa npunarar MCC, usmonseaT JUPEKTHO TAXHATA akTyalHa Bepeud,
npueta or Kommcwsra Ha Espomeiickni cwio3 W mybnukypaHa B OQMUVATHHA BECTHHK Ha
Erponekickid ¢Bro3.

2.2, CueToBOAHYE NPHHIHITH

DUHAHCOBHAT OTYET € W3rOTBEH B CHOTBETCTBHME ¢ OCHOBHHTE CUETOBOJHH NPEANOIOKEHUA 32
TeKyIo HAaYMCIsBaHe M 2a jedcrBamo npexanpusrie. OUeHKAaTa Ha AKTHBHMTC W IACHBHTE M
Y3MEpBAHETO HA MPUXOMMTE H DasXOfMTe Ce  OCHIIeCTBABA MpPM Cla3BaHe HA NPHHIMNA Ha
MCTOpHYECKaTa LeHa. TO3H NPHHIMI € MOAMQHUMpAaH B ONpEleeHH CIYHaH ¢ TpPEOleHKaTa Ha
HAKOH AKTHBH /WM NAcHBH IO TAXHATA CIIPABEIIMBA CTOMHOCT KbM 31 Mapr Ha TEKymata HIH Ha
HpeaXoIHATA FORHHA, KAKTO TOBA € II0COUEHO HA CHOTBETHUTE MECTa NO-HATATBK.

2.3. CpaBHuTeHH JaHHU

JIpyKeCTBOTO MpPEACTaBs CPABHHTEIHA HHGOPMALHA B TO3H (PHHAHCOB OTHET 34 CHUINA NEPHOA Ha
MpETXOIHATA FOAKHA.

KoraTo € He0GXOMMO, CPABHHTCIHMTE JAHHH C€ PEKIacH(UUKMpaT (M NPEU3YHCIIBAT), 38 N2 e
[IOCTUTHE CBHIIOCTABHMOCT CIIPAMO MPOMEHH B NMPeICTaBAHETO B TeKyIIaTa roAHHA.

2.4, DyRKOMOHAIHA BAXYTA U BATYTA HA NPEACTABAHE HA PUHAHCOBHTE OTHETH

®yHKIMOHAHA BalyTa € BATYTaTd HA OCHOBHATAa MKOHOMHMYECKA CPEAd, B KOATO ©IHO THPrOBCKO
ApyXecTBO (PYHKIMOHHPA M B KOATO INIABHO Ce TeHEPHUPAT U H3PasXOABAT INapHYHUTE CPOICTBAE. Ta
OTpa3iBa OCHORHHTE CIEJIKH, CEOHTHA M YCIIOBUA, 3HAYUMH 32 HETO,
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Jlpy>KeCTBOTO BOXM CHYETOBOJCTBO H CHCTABS (MHAHCOBUTE CH OTYETH B HANWOHANHATA BaiyTa Ha
PenyGiika Brarapus — Gbirapexu jies. ToBa € BamyTaTa, BEINPUETA KATO OQHUHAIHE, B OCHOBHATA
HKOHOMHYECKA CPEesia, B KOATO ApyxkecTBOTO onepupa. Ot 1 aHyapu 1999 rojuHa GBIArapckusT Jies e
¢ durcupaH Kype KeM eeporo: 1.95583 siesa 3a 1 eBpo.

BarnyraTa Ha UPENCTABAHC B HACTOSIMA (HHAHCOR OTUETH CHUIO € GBharapexkusr Jes. Ako Ha
CHOTBETHOTO MACTO HC € IOCOYeHO Apyro, GMHAHCOBHAT OTYUET € M3TOTBEH M HpPEICTABCH B XUIANH
neea. '

2.5. YympgecrpaHHa BAIYTa

CrienKuTe B 4yXIECTPanHA BATyTa Ce BIMCBAT IEPBOHAYATHO KaTO KBM CyMaTa Ha qYIECTPAHHATA
BATYTa C€ NpHIAra UEHTpauHusT Kypc Ha bBuirapcka Hapomma bauka (BHB) kbM jarata Ha
caenkara, KypcoBuTe pasiikd, BB3AMKBAINM NpH yperkjiaHe HA BalyTHHTE NMApH4HA TO3NLAH KIH
npy OTYMTAHETO HA Te3M INAPHYHM TOZHLMM IpPH KypCoBS, PasiHYHM OT TO3M, MO KOWTO
ITHPBOHAYAJHO ¢a GHIM TPH3HATH, C& OTUMTAT B OTYETa 32 BCeoOXBaTHUA JIOXO/| 32 CHOTBETHHA
nepuoA. [TapuunuTe NOSHLAK B YyX/ASCTPAHHA BATYTA €& OIIEHEHH B HACTOAL(KS (PHHAHCOB OTUET 1O
saKmounTenHus kype Ha BHbB.

2.6. C4eTOBOAHM NPeINOI0KEHAs] M NPACTH3UTE/IHNN CYETOBO/HH OUEHKH

Mpunoxensero Ha MCC M3MCKBA OT PBKOBOJCTBOTO Ha ZPYXKECTBOTO Ja HANpaBh HAKOH
CYCTOBOJHM [PEANONOKEHHA ¥ NPHOTH3NTENIHA CYSTOBOAHH ONMEHKH IIPH H3TOTBAHE HA
dyHancoBUTe OTUETH, C Liel ONPEISIAHE CTOHHOCTTA Ha HAKOM AKTHBH, TIACHBH, NMPHXONM H
pasxomu. Te ce M3BBPIIBAT BE3 OCHOBA Ha Half-106paTa NpelerKa Ha PHKOBOACTBOTO, Gasupana Ha
MCTOPHYECKHUS OTAT M AHATH3 Ha BCHIKH (HaKTOPH, OKa3BAIM BAKAHNIE [IPH JAACHHITE 00CTOATENICTRA
KEM [ATaTa HAa MBTOTBAHE Ha (HHaHCOBUTE oryerH. JledcTBUTeHUTe pesynTaT Ouxa MO [ia ce
pasTMYABAT OT MPEeJCTABEHHUTE B HACTOAIIMS (PHHAHCOB OTHET.

3. Meduuunms 0 ONEHKa HA eleMeHTHTE HA (PUHAHCOBHA OTYET
3.1. HmorH, MAIIHHH H CLOPBKRESHN

UmoTHTe, MAIIMHUTE M CHOPEIKEHHATA, ce OLEeHsBaT no cebecToiiHocT (ueHa Ha mpupobuBaie),
HAMAJICHH C pa3Mepa Ha HAYHCIICHATA aMOPTH3AIMA ¥ €BeHTYATHHTE O0E3LEHKH.

Ilvpeonavanno npudodusane

Tpu nBEpBOHAYAIHO NPHAOOWBaHE HMOTHTE, MAINMHHTE | CHOPEXKEHHATA C¢ OLCHABAT MO
ceBecTOMHOCT, KOATO BKNIOYBA NOKYNHATA HeHa, MUTHHYCCKHMTE TAKCH H BCHUKH JADYrd IPEKH
pasxofii, HeoOXOMUMHE 32 NPHUBeKIaHe HA AKTHBA B paboTHO cheTosHue. [Ipekute pasxoiy OCHOBHO
ca: pasXo.M 3a IOArOTOBKA Ha 00eKTa, PasxOld 32 IhPBOHAYAIHA JocTaBKa H 00paboTka, pasxoante
38 MOHTAJK, Pa3XO0/IH 33 XOHOPaPH Ha JIMLA, CBBP3aHH ¢ NPOeKTa, HEBE3CTAHOBAEMU AAHBUH H JIP.

Hpy#xecTBOTO € ompenemnio croifiHocte npar or 700 nB., nmoa xo#Te npumobuTHTE AKTHBH
HE3aBHCHMO, Ue MPHUTE)KABAT XapPAKTePHCTHKATA HA JBITOTPACH aKTHB Ce M3MMCBAT KaTo TOKYIN
pasxon B MOMEHTa Ha IIpHI0GHBAHETO UM,

Ilocneosaujo oyennsane

H36paHusaT OT APYMKECTBOTO IOAXO0A 32 TIOC/NeNBAIla OLIEHKA Ha 3eMU K CTPaJii € MOAETET Ha LigHaTa
Ha npuaoGuease mo MCC 16, namareHa ¢ HATpYNAHHTe aMOPTH3ALMH M EBEHTYATHKTE 3arybu oT
of0esleHKa.
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Memoou na anopmusayun

JIpy’KECTBOTO M3MON3BA JIMHECH METOA HA aMOPTH3ALKA HA MMOTHTE, MAIMHUTE H 060pyABaHETO.
AMOPTH3HPAHETO Ha AKTHBUTE 32II0YBA OT MeCella, Ce/IBAl] Mecella Ha NPHIOGHRAHETO HM. SeMsTa
¥ AKTUBMTE B IIPOIEC HA MSTPAKIAHE He Ce aMOPTH3HpAT. IlonesHUAT KMROT MO IPYNH AKTHBH ©
choGpazeH ¢: (H3WUECKOTO M3HOCRaHe, cremubukara Ha obopynsanero, GhISIUTE HAMEPSHUA 32
ynotpe6a U ¢ IIPe/ToNaraeMoTo MOPAIHO OcTapsBaHe.

Hocaeosaniu pazxoou

PasxoiuTe 3a PEeMOHTH M MOAZPBKKA Ce NPU3HABAT 33 TOKYIlM B MEPHOAR, npes KoiTo ca
HanpaseHH. V3EBPIICHH [OCHCNBAI PA3XOH, CBLP3AHI ¢ UMOTH, MalIMHA U CHOPEIKCHIS, KOKTO
¥MAT XapaKTop Ha TOAMAHA Ha ONpe/eNely BB3NIOBH YacTH W arperaTH, WM Ha NPEYCTPOHCTBO U
PCKOHCTpYKIMS, C€ KAIMTATA3HpAaT KbM 0anaHcoBara CTOMHOCT HA CBOTBETHUA aKTHR H ce
Tpepasriekaa OCTATHYHAA My INOJIE3CH JKMBOT KBM [aTata Ha KallMTaTH3aLis. ChLIeBPSMEHHO,
HeaMOpTHM3HMPAHATA YACT HA 3aMOHCHWTE KOMIIOHEHTH e W3NHCBa OT GamaHcoBaTa CTOHHOCT Ha
AKTHBUTE ¥ CE NPH3HABA B TEKYLATEe PA3XOMIH 32 IIEPHOIA Ha NIPeyCTPOHCTBOTO.

' OQbezuenxa Ha armMuey

B Kpas Ha BCsKA TOfMHA C& MSBBPUIBA Tperviej Ha NPEHOCHATA CTOHHOCT Ha AKTHBHMTC 33 /13 ¢
OTIpeieNH JANM MMa TPU3HAIM 33 00e3leHKa. AKO TAKMBA CHUIECTBYBAT, PYIKECTBOTO H3YHCIIABA
BE3CTAHOBMMATA CTOMHOCT Ha aKTHBA, 3a Ja ONpe/IeNy pasMepa Ha 3ary0ara or obesuerxa. Koraro
He € BB3MOXKHO [Id C€ W3YHCAH BH3CTAHOBHMATA CTOMHOCT HA OIIPENENEH AKTHB, JPY)KECTBOTO
M3MHCIIABA BE3CTAHOBAMATA CTONHOCT HAa IeHEpHpPAILHS NAPHYHM IOCTRINEHHS O0eKT, KBM KOHTO
AKTHBST TNPWHAMIOKA. AKO Taka M3YACTEHATA BB3CTAHOBMMA CTOHHOCT Ha axThea (Wi
reHepUpALIMs TIAPHYHH MOCTHINIEHH 0GEKT) € MO-HHCKA OT NPEHOCHATA My CTOHHOCT, TIOCIe/HATa
Ce HAMAJIABA O BH3CTAHOBAMATA CTOMHOCT HA aKTHBA (reHepHpALLHS IAPHYHH ITOCTBIIEHAS 00EKT).
BaryGara oT ofesleHKa ce IPU3HABA HA PA3XOJ B FONUHATA HA BE3HHKBAHETO H.

B ciyuaii, 4e 3aryGara ot 00e31eHKA BIIOCIEICTBHE C¢ BB3CTAHOBH, NpeHOoCHATa CTOHHOCT Ha aKTHBA
(TeHepupalE FAPHYHM OCTHIUICHWA OOeKT) ce yBeIWYaBa N0 NPEH3UHC/ICHATA BB3CTAHOBHMA
CTOMHOCT, TaKa Ue yBeJIMYEHaTa IPeHOCHA CTOMHOCT 1a He HAJIBHIIABA CTOHHOCTTA, KOATO 6u Guna
onpenencHa, ako He e OWwia mpu3mata 3ary6a or oOesueHKka B TPEAXOAHM TONHEM.
Bob3cTaHOBABAHETO Ha 3aryGa oT 00e3licHKa ce NPH3HABA Ha IPHXO/ B rOMHATA HA YCTAHOBABAHETO
1, OCBEH AKO CHOTBETHHA AKTHB € OTYETEH IO [PEONEHeHa CTOHHOCT, B KOHTO ciryvai 3arybara OT
0Ge3IIeHKa Ce OTHACA KbM yBeIHICHHe Ha NIPECHECHBYHHSA PE3CpB.

3.2, HemarepHa/lHH AKTHEH

HemaTepHallHATe aKTHBH Ce OLEHSBAT N0 CeGecTOMHOCT, HAMATEHa ¢ HATPYNANATA AMOPTHIALMA U
eBEHTYAJIHHTE 3ary0¥Te OT 00e3leHKa.

3.3. MaTepu:aiHa 3a0acH

MarepHaqHUTe 3amacd ¢€ OLEHABAT IT0 IO-HHCKATA OT NIEHAaTA Ha NpUioOMBaHe W HETHATA
peanusapyema croiiocr. Ilerata Ha mpumoOHBaHE BKMOYBA IOKYNHATA ICHA, TPAHCTOPTHH,
MHUTHHYECKH M JPYIH pasxXxoid IO JOCTABKATa HM. Hetnara peanusupyema CTOHHOCT e
npexroaraemMara NpoJaxHa LIeHa, MUHYC Pa3koJINTe, KOUTO ¢a HeOOXOMMMH 32 OCBIIECTBABAHE HA
npogaxOara.

3.4. PunancoBu HHCTPYMECHTH

DUHAHCOB MHCTPYMEHT ¢ BCEKH HOTOBOP, KOWTO MOpakaa eJHOBPEMEHHO KaKTO (PHHAHCOB aKTHB B
OIHO MpPEANpUATHe, TaKa ¥ (UHAHCOB [ACHB WM WHCTPYMEHT HA KAIATAI B JIPYTO NPEAHPUATHC.
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(DMHAHCOBUTC AKTHBH M TACHBH Ce NPH3HABAT B CUETOBOJHUA OanaHc, KOTATO APYHECTBOTO CTaHE
CTpaHa B JOTOBOPHUTE YCAOBHS HA CHOTBETHHA (QMHANCOB HHCTPYMEHT, IIOPOJUI TO3M AKTHBH HITH
macks. (PHHAHCOBHUTE aAKTHBH C€ OTIHCBAT OT CUYETOBOAHHA Oalalc, C/Ie] KaTo JOrOBOPHUTE NpaBa 3a
TONy4ABAHETO HA MAPUYHM TIOTOLW €A M3TEKIHM WIM aKTHBUTe Ca MPEXBEPACHH M TPAHCHOPET UM .
OTTOBaps Ha H3MCKBAHMATA 38 OTMMCBAHe, ChrNacHo usuckpanuata wa MCC 39 Qunancosu
UHCIpYMERMU: npusHasane u oyennsane. (PHAAHCOBUTE TIACHBH Ce OTIHCBAT CUETOBOAHMA banaHc,
KOTATO H CAMO KOTAaTO ¢a TOTaceHH — T.e. 3aIBIDKSHHETO, ONpeieleHO B JIOTOBOPA € OTIajAHao,
AHYJTHPAHO WK CPOKBT My € H3TCKBIL. ' ‘
JlefHOCTTA Ha IPY’KECTBOTO He TIPETIONiara HAMMIHETO Ha pasnoobpasHu GHUHAHCOBH MHCTPYMEHTH.
OcHoBHHTe QHHAHCOBH MHCTPYMEHTH, BKTIOYEHH B fajiaHca Ha JPyXkKeCTBOTO, ¢a IIPSACTABEHH NO-
TOIy. : :
PLKOBOJICTBOTO CYMTA, M€ CTPaBEAIHBATA CTOMHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH e OiH3Ka J0
TaxiaTa Ganancosa crofiocT. ITof cnpaBeinBa CTOHHOCT ce pa3OHpa CyMara, 3a KOATO €/{HH aKTHB
Moe 2 GBIe pasMEeHEH WIM CMH MACHB —~ YPEIeH MexTy MHGQOPMHUpPAHH M XKenaclly CTPaHH B
TIpSKA CHENKA IOMEXKIY HM.. ' -

3.4.1. Tpproeckn 1 Apyrd B3eMaHHs
THProBCKUTE M APYTH B3eMaHHAA He ca JIMXBEHW M ¢2 OTPAa3eHHM IO TAXHATA HOMUHATHA CTOMHOCT,
HaManeHa ¢ HeoBXoaMMHTe 3aryGH oT obeslieHka ¥ HechOmHpaeMocT, 3aryGute or ofesueHKH ce

OTIPENIENAT OT PHKOBOJACTBOTO Ha Ga3a BH3acTOB aHAIM3 HA B3GMaHHATA HA B3EMAHUATA B Kpad Ha -
BCEKH OTHMETEH IIePHOA, '

3.4.2. IIapu9HH CPEACTBA H EKBUBAJICHTH

ITapudHHTE CpencTBa B JIGRa Ca OLEHEHH MO HOMWHAIHATA MM CTOHMHOCT, a MapH4HUTC CPejcTBa
JEeHOMWHHPAHH B TyXIECTPaHHA BAITYTA - TT0 3aKmounrentus kype Ha BHB xbM 31 cemrremppu 2013
I. 3a LeTHTe Ha CHCTABAHETO Ha OTYETA 33 MAPUYHUTE NOTOLM MapHTe H NapHYHHTe eKBHBAICHTH CA
IpeCTABEHH KaTO HeGIOKHpaHy napy B GanHKM 1 B Kaca.

3.4.3. TowproBekH B APYIH 3aXhJAKEHUS

KpaTkocpouHUTe 3abIKEHNS B J1€Ba C6 OLEHABAT [0 CTOHHOCTTA HA TAXHOTO BL3HHKBAHE, 4 TE3H
[CHOMMEHPAHH B Uy)KAECTPAHHA BAIyTa - IO 3aK/TrounTeHna kype Ha BHB. '

3.4.4. OLeHKa ¥ yIpaBJIeHAE HA PHCKA

JInxeen pHCK

JIpyKecTBOTO MOTEHLUMATHO € W3JIOKEHO HA NIMXBEH PUCK, B ClTydal, de H3mon3sa GaHKOBY W
THPrOBCKH KPeMTH, KbM [aTara Ha H3TOTBAHE HA HACTOALMA (UHAHCOB.OTHET APYKECTBOTO HAMA
TIOJIYY€eHH 33eMH,

Kpeanren pHCK

JIpy’KeCTBOTO € M3IOKEHO Ha KPEAMTCH pPHCK INPEJUMHO OT B3eMaHus N0 mpoxaxln u -
TIPCIOCTABEHUTE 346MH, B CIy4ait ve KIHeHTHTe He H3IUIATAT CBOMTE 3ambikenus. [lonuTnkaTa Ha
IIPY’KECTBOTO B Ta3y o0NacT € HACOYMEHA KBM OCBHUICCTBABAHE HA MPORaXOM HAa CTOKH M YCIYIH H
TPSXOCTABAHE Ha KPEIUTH Ha KIMEHTH C NOAXONANA KPSIUTHA PeryTalus.

BaxyTren pHck

BayTeH pHCK € DPHCKBT, TPH KOHTO CTOHHOCTTA HA (DMHAHCOBHMA HHCTPYMEHT CC NpPOMEH:
BCJIGAICTBHE HA NpPOMEHHMTE BBE BAIYTHHTE KypcoBe. JIPy»KECTBOTO HE M3IIO3BA CHCIHMATHH
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JMHAHCOBH WHCTPYMGHTH 32 Xe/UKupaHe Ha pucka. OCHOBHHTe CHENKH, OCHUIECTBABAHW OT
JPYKECTBOTO ¢a JeHOMHHUPaHH B OBJIrapckH JICBA U eBpo.

Kakto e mocodeHO B T. 2.5. GhATapekudsr neB € ¢ (UKCHpaHa CTOMHOCT CHPAMO €BpPOTO,
CNIENOBATENHO JIPYKECTBOTO € M3JIOKEHO HA MHHMMANEH DHCK, ' CRBp3aH C koneGanus B

yyxIecTpaHHaTa BaIyTa,
3.5. OcnoBeR KanuTan

OCHOBHHAT KamHMTal HA JOPYKECTBOTC € MNPeACTaBeH N0 HEropata HOMHHAIHA ¢ToHHOCT H
CROTBETCTBA Ha aKTya/lHaTa My C’BI{EﬁHa perucTpamnis.

3.6. Pesepen

Kato pesepBH B CYETOBOINHHMS GanaHC Ha JPY)KECTBOTO Ca MpEACTABCHW (YMHAHCOBU Pesy/ITaTH,
KOHTO ca KANMTAIH3UPaHH 4pes pasnpeiieieHye Ha neqantara oT MPCaXOAHH IOAHHA. ARIMONEPHTS
MOTAT [ C€ PAsIOPeKAaT ¢ KAIHTATOBHTE PE3EPBH HA APYIKECTBOTO. '

Ha 08.07.2013 r. Geme mposeneHo penoBHo romumHo OOmo cbOpanme Ha aKIMOHepHTe Ha
Jpy»KecTBOTO, Ha KOETO OfXa B3ETH CIICAHHTS PEIICHHS: '

1. Henokparara 3ary6a ot aefiHocTra Ha JIpysKecTBOTO 33 MAHAJIM TOIVMHH B PasMep Ha 23 Xun, jieea
na 6b)1e TIOKpHTa OT QoK ,,Pezepren”; ' _

2. 3aryfara ot jeliHocTTa Ha [lpyxectsoto 2a 2012 r. xa OBae nmokputa ot QoHx ,,Pelepren” mo
ocTaBamuTe 17 XML JeBa, 4 OCTATBKET OT 3aryGara 3a 2012 r. B pasmep Ha 17 xurn. jesa Iia onae
OTHECEH KbM Nacusa.

3.7. lannuno obaarane

PazxombT 3a JAHBKA BhPXY IeuaifaTa NpeCTABIABA CyMaTa OT TeKyIiua NAHEK BhpXy nevanbara u
naHpuHis eeKT BBPXY BpeMeHHWTe [aHBuHW pasnuid. TeKymMAT IaWbK BpXy meuantara ce
orpenens Bb3 OCHOBa Ha ofnaraeMarta (1aHb4YHa) nevanba 3a IEPHOIA, KATO CE TPUIara JaHBYHATa
CTABKA CHIVIACHO FANBUHOTO 3aKOROMIATE/ICTBO KbM AaTaTa Ha diHaHcoBua oTueT. 3a 2012 1 3a 2011
rONMHM NagBYHATA CTaBKa ¢ onpenenena ua 10 % ot obnaraemaTa nedanda.

OTCPOUEHHTE TAHLYHK AKTHEH W/WITH TACHBH Ca CYMHTE Ha (BB3CTAHOBUMMUTE) IBIDKUMHTE JAaHbIH
BBpXY Meuanfara 3a ObAEWH MepHOAH N0 OTHOIEHHE HA (HamajiseMute)/o6naraeMuTe BPeMEHHH
NaHBYHH pa3ivkd. BpeMeHHHTe JaHBYHHM PA3NIMKH CE YCTAHOBABAT NPH CPAaBHEHHe HA OTHETHATA
CTOMHOCT HAa €OWH AaKTHB WM NacHB, NPEACTABCHH B CYETOBOJHUA OalaHC M HEroBara NaHbYHa
OCHOBA, [I0yYeHa NPH IPHIaraHe Ha JaHBYHUTE MPaBUIIa.

OTCpoveHNTE JaHBL BEPXY leuanfara ce H3UNCIIBAT Ypes IPHIaraHeTo Ha GanancoBus MeTO7 Ha
sapbKeHmsTa. OTCpoYeHHTe JAHBYHE NACHBH Ce M3YHCIIABAT M CE NPU3HABAT 34 BCHUKH obaracMu
BpeMCHHH Pa3/IMKH, JOKATO OTCPOYEHNTE TAHBYHH AKTHEH Ce MPH3HABAT, CaMO aKO HMa BepOSTHOCT
3@ TAXHOTO OOPATHO IIPOABIICHHE H KO APYXKECTBOTO Ie ¢ B CHCTOSHHE B OGBSI 3 FeHepupa
J0CTaTHyYHO Neuarfa, OT KOoATO Te Ja MoraT Ja ObJaT PHCTafHATH.

EdeKThT 0T IpH3HABAHETO Ha OTCPOUECHHTE JAHBYHH KTHBH W/HIIM NIACHBH Ce OTPa3sBa TaM, KbACTO
¢ npeacTaBeH eEeKTHT OT CamoTo CHOMTHE, KOETO M € Topoauio. 3a ChOMTHA, KOHTO 3acATaT
oT9eTa 3a BCEOOXBATHHA NOXOJ e(eKTHT OT OTCPOHCHHTE JAHBUHH 4KTHBH M [I&CHBH € IPU3HAT
CBHIIO B OTHETA 32 BCeOOXBATHHA A0X0A. 3a ¢hOMTHA, KOMTO ¢4 OTYETeHH IIHPBOHAYAIHO B KallHTajia
(MpeoueHBYNMA Pe3epB) M OTCPOMEHHTE JANGUHM AKTHBM M [TACHBM Ca NMPU3HATH 3a CMETKa Ha
Kal1TaIa.

B cueToBoaHus GaNaHc OTCPOUEHATE JAHBYHM AKTUBM M/UTH HAaCHBH CE NPEACTABAT KOMICHCHPAHO,
THIf KATO TIOAJIEXKAT HA eIMHCH PeXKuM Ha obnaraue.

3.8. lIpu3paBaHe Ha NPAXOJAHTE M PA3XOIUTE
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_Hpnxonme H pasxoJdTe 3a HeMHOCTTA €A HAYMCIIBAHH B MOMEHTa Ha TAXHOTO BB3HHKBaHE,
HE3aBKHCHUMO OT NAPHYHHTE MOCTHILICHHIA M IUIALLANNA.

Otunranero NPU3HABAHETO Ha MNPHXOAHMTE H pasxoguTe C¢€ H3BBpLIBA IIpH Cria3BaHe Ha
H3HCKBAHETO 34 IIPHYHHHA H CIISACTBEHA BPBE3Ka MEXKTY TAX.

IIpuxozuTe M pasxoauTe 3a JIMXBH Ce HAYMCIABAT TEKYLIO Ha 6aza Ha e(eKTHBHHS JINXBER IPOLEHT
H CyMaTa Ha B3eMaHETO MIH 3aJbDKEHUETO, 32 KOETO CE OTHACAT.
4, Ilapnunu cpeacrsa

30 centemBpn 31 pexemapu

2013 2012

XHILJB XHILIB

[apuany cpeactea e nepa 170 - 188
O6mo 170 188

- 5. OcHoBen KanuTan

KoM 30 cemremepn 2013 r. OCHOBHHAT KamuTan Ha ApYXeCTBOTO ce ¢beror oT 200,000 Gp.
OOUKHOBEHN Ge3HATUYHH, TIOHMEHHH, CBOGOIHO NPEXBHPIIIEMH aKLHH ¢ NPABO Ha €AMH IJ1ac, BeAKa
. OT KOHTO ¢ HOMHMHAIHA CTOMHOCT OT 1 Jn1eB. '

HBpaBHHBaHe Ha 6p0H Ha aKUHTE B HAYAIIOTO U B Kpai Ha nIepuoja e KakTo ¢lieapa:

30 centemepu 30 gexeMBpu

2013 2012

XHJLAB ARJLJIB

EMUTHPAHH aKUMH B HAYANOTO Ha IepHoaa 200 200
Hsxynenn coGeTBeHy akiyu - -
O01Wwo eMUTHPAHH U IIATEHM AKWMA B KPasi HA NEPHOZA 200 200

Knm 30 centempu 2013 r. crpykTypara Ha Karmrana, U3paseH B OpOKK aKuuy Ha JPYIKECTBOTO €
. cllejHaTa: : '

30 cenremBpn 30 aexemspH

2013 2012

Xnjha.as XHNJIB

»Leparpeiinuar” EOOJ] _ | 117 420 58.71
BT Mueecr Mpomspric” EAJ] 57 500 28.75
HApyru roprnmdecky mina 24 900 12.45
Ousugecku una 180 0.09
O0mo eMHTHpaHH B IJIATEHH AKIHN ' 200,000 100.00

6. Texymqu nacueu
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KaTo miaTeHWm TakcH ca NpPeacTaBeHU I1UIATCHH OT APYXKECTBOTO C'B,I[86HH TAKCH, TaKCH IIPOX

Lenrpanca aenosurap AJl, KOH u b@b.

9. lloxox na eNHA ARNHS

30 ronn 2013 30 gexemBepnu

XHILJB 2012

XHILJIB

3amBDKEHI KBM IepcoHaNa 1 0

3ambKeHHA KBM JOCTABYMII 5 2

3aakPKeHHA KbM OCHIYPUTEIIHE OPraHH3aliy 5 3
JaHDYHH 3aABIKCHUA :

' 0
O6mo 11 5
7. PasxoaM 3a BEIHATPAKACHAN

Ilepuoaa, Ilepuona,
3aBBPIIBANL  3aBBPIIBALL
na 30.09,2013  ua 30.09.2012
XHJ1, JIB. XHJ1, JIB.
Bh3HarpakaeHus Ha WISHOBE Ha yIpaBUTeIHTe OPraiu 12 19
TpynooRH Bb3HATPAKIACHUA
I'paskoaHCKH TOrOBOPH
ColyaniHl OCHIYPOBKH 1 1
- Ob6mo 13 20
8. Pasxoau 32 BLHIOIHM YCIYIH
Tepnoaa, Hepnona,
IABLPIUBALY 3ABBPIIBAIL
Ha 30.09.2013 ua 30.05.2012
XHIL B, XWJL JIB.
ITpaBHK K KOHCYJITAHTCKM yCIIyTH
Taxcw 10 5
CueToBOHY YCIIYTH 1
Onur 1 1
O6mo 11 7

JloXOBT Ha eiHa aKUKs € W3YHCIIeH KaTo HeTHaTa Mevanba (3ary0a) 3a pasnpesieienye KbM JaTara
Ha GanaHca e pa3feneHa Ha CpeJHO-TIpeTerIeHHs Opoil Ha AKIMMTE 3a CHOTBETHIA OTYCTCH NEPHO.
EMHTHpaHHTE aKUMH; KOHTO ca GHIM YacTWYHO INIATEHH C€ BKIXOYBAT B HM3YHCICHHETO CaMO
IOKOJIKOTO eMUTHPAHMTE aKIHH HMAT IIPARO HA JIMBAJEHT OT MOMEHTA Ha 3allHCBAHETO UM,

Mexcounen dunancos omyem 30 cenmemapu 2013 8




bu Jacu Aii Fpyn AT

Hepuoaa, Hepuopna,

3aBLPIMBAIN HA 3aBBLPINBAL HA

30.06.2013 30.09.2012

XRJ1. JIB. XH/I, 1B

- Hetna newanGa/(zary6a) sa IEPHOAA B XHIL JIB, (24) (28)
CpeaunonpeTeraen 6poit Ha axuuuTe B XTI, Gpoiikn 200 200
Hoxon/ (3ary0a) Ha enna akuus B Jiepa (0.12) (0.14)

10. CripaBeanuBu cTotinoctn .

Tlonutukata Ha APYMECIBOTO € Na OTOBECTABA BBB (MMHAHCOBUTE CH OTYETH CrpaBeaivBara
CTOHHOCT Ha (MHAHCOBHTE aKTHBH M YTACHBM, Hall-BEue 33 KOMTO CBINCCTBYBAT KOTHPOBKHM Ha
la3apHH neHn. KonliennusTa sa cripaBeainsaTa cToiHOCT UpeArIoNara peanusHpane Ha duHanCOBH
MHCTpYMeHTH Hpe3 npopaxkba. B noseuero ciyuau oaue, 0cobeHo o OTHOMIEHHE Ha ThPTOBCKHTE
B3OMAHHA M 3aIBDKCHNSA, KAKTO M TIONYYCHUTE KPEAMTH, APYIKECTBOTO OYaKBa Na peanv3upa Tesu
(RUAHCOBH AKTHBH YpPE3 TAXHOTO MANIOCTHO 00paTHO M3INIALAHE HIIH NOracABaHE BbB BpeMeTo,
3aTOBa Te Ce NPEACTABAT IO TAXHATA HOMWHATHA Wk aMOpPTH3UPYyeMa CTOHHOCT. osaMara yacT oT
dunancosure axtuBM W macuem ca KPaTKOCPOYHH MO CBOSTA CBHIIHOCT, IOpajd TOB4 TAXHATA
CTIPABCIUIMBA CTOHHOCT € NPUO/H3NTENHO PaBHA HA GaNaHCOBATA UM CTOHMHOCT. PproBoCTBOTO Ha
APYMECTBOTO CUHTA, 4€ MPH CHIICCTBYBANIMTE 0OCTOATENCTRA MIPeIcTABEHHTE B Ganamca OLICHKH Ha
(HHAHCOBHTE AKTUBH W NIACHBH ¢4 BEIMONKHO HAH-HAJEKAHY, 2ICKBATHE M JJOCTOBGPHH 34 NEIHTE
Ha GHUHAHCOBATA OTYETHOCT.
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