BU KN AMLTPYII AJT

OQHTOPCKH JJOKTAT
KOHCOJIHTHPAH F'OJHIUEH ®HHAHCOB OTYET

KOHCOJTHIHPAH F'OJHIUIEH JTOKIAJ] 34 JEHHOCTTA

31 [exemepu 2014
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whu Jocu At Fpyn” A

CBABPKAHHAE:

Onnropexn ToRAAN
KonconuaHpan oTuer 32 GHHAHCOBEOTO CHLCTOAHNE
Konconuaupan oT9er 3a Heuandara niau 3arybara n Apyrua sceo0xpaTeH
Ao0Xox :
Koncoaupupan o14er 32 HpOMeHHTE B COOCTBEHNA KANHTAT
- KoHconmaupaH oTveT 32 NAPHYHHTE HOTOUR
Tpuioxkenne KM KOHCOJHAMPAHHA GHHAHCOB OTYET
KoHcoMnAHpaH roMuien 10KIaj 32 AeifH0CTTA

cmpanuna

th

FE el el =)

Toouuien konconudupan unancoe omuem 31 dexemepu 2014
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B— [ lpumopcka

Bedford Ogumopcka KomnaHus

JOKITAJT HA HE3ABHCHMHA OJJUTOP

Jo AxnHoHepHTe HA
bu ixu Al I'pyn AJ]
rp. Codpnn

Joxiax BbpXy KOHCOJHIHPanHsa GHHAHCOB OTHET

- Hue u3BbpunxMe OJTMT Ha MPHIIOKEHHUA KOHCOMHAHpaH duHancoB oTyeT Ha bu Jxa A Tpyn
AN (rpynara), kKo#TO BKJIIOYBA KOHCONMAHpaH OTYeT 3a (MHAHCOBOTO CBLCTOSHHME KEM 31
AekeMBpH 2014 roMHa, KOHCONKTHPAH OTUET 3a Nevatbarta MK 3arybara H Ipyrus BceoOXBaTeH
LOX0A, KOHCONHAHpaH OTHeT 32 NpPOMeHHTE B cOoOCTBEHHA KANMTAl W KOHCOJIHTHPAH OTYET 3a
NapyyHUTe TOTOLH 3a FOIHHATA 3aBBPIIBALLA HAa Ta3H AaTa, KakTo U 0000NIeHOTO ONORECTABAHE

. Ha ChILECTBEHHTE CHETOBOJHH NONUTHKH H APYTHTE OSCHUTETHH NPHJIOKEHUA, IPS/ICTaBeH! Ha
1 crpanui ot 9 a0 33.

_ Oma080pHoCcm HA PHKOBOOCMBOMO 30 PUHAHCOBUA OMYem

PrkOBOACTBOTO Ha rpynarta ¢ OTTOBOPHA 33 H3rOTBAHETO H NOCTOBEPHOTO IPE/ACTABAHE HA TO3H
KOHCONMUAMpaH (HHAHCOB OTYET, B ChOTBETCTBHE ¢ MeXyHapOAHHTE CUCTOBONHH CTAHIAPTH,
TNIpHETH 34 npuiaraHe B EBponelckis cBI03 W 33 TAKABa CHCTEMa 3a BRTPELieH KOHTPON, KAKBaTO
PEKOBOACTBOTC ONPEAEIH KaTo HeoOXOAHMA 38 H3TOTBAHETO HA (MHAHCOR OTYET, KOHTO Ja He
CBABPIKA CHUICCTBEHN OTKIOHEHWS, HE3ABHCHMO JAIH T€ Ce ABIDKAT HA H3MaMa WITH rpelnKa.

Omezosoprocm Ha odumopa

— Hawata oTroBOpHOCT ce CReXJa A0 H3passpaHe HAa OIMTOPCKO MHEHME BBPXY TO3M (PHHAHCOB
OTYET, OCHOBABANIO C€ E€WHCTBEHO HA M3BBPMIEHHS OT Hac OMHT. OmuTET Oe MpOBEIEH B
' ' CLOTBETCTBHE ¢ [Ipod)eCHOHATTHHTE W3HUCKBAaHHA Ha MexayHapOOHHUTE OJIHTOPCKH CTAHAApTH.
Te3H cTaHmapTH HanaraT crasBaHe Ha eTHYHHTE M3MCKBAHHSA, KAKTO H OOHTHT Aa Ohje miaHHpaH
M [pPOBEJIEH. Taka, Ye HHe Aa ce yOeAHM B pasyMHa CTelleH Ha CHIYPHOCT JOKOIKO TORHITHHA
(hHUHAHCOB OTYET He ChALPXKA CHUIECTREHH HETOYHOCTH, OTKIIOHGHHS H HECHOTBETCTBHS.

! OJHTBT BKIIOYBA H3MBJIHEHHE Ha JIPONEAYPH C NeN MoJy4yaBale Ha OJHTOPCKH JOKa3aTelcTBa
: OTHOCHO CYMHTE M OINOBECTABAHUATA, NpeJCTaBcHH BBB (uHancoBHA oTueT. HabpanHTe
NPOLeflypH 3aBHCAT OT MpELEeHKaTa Ha OJMTOPA, BKIFOUHMTENHO OLIEHKATa HA PHCKOBETE OT

= CHILECTBEHH HETOYHOCTH,OTKIOHEHHA U HECHOTBETCTBHA BEB (PHHAHCOBHA OTYET, HE3ABHCHMO
' JaN| Te ce OBIDKAT Ha M3MaMa MW Ha rpewika. [Ipd M3BGPIUBAHETO Ha Te3W OUEHKH Ha pHcKa
OMUTOPBT B3eMa [I0J BHHMAHWE CHCTEMATa 3a BBTPEIleH KOHTPOJ, CRBP3aHA C M3rOTBAHETO H

— " JOCTOREPHOTO NpeicTaBdHe Ha (MHAHCOBHA OTHET OT CTpaHa Ha rpymata, 3a ja paspaloru
ONHTOPCKH MPOLEAYPH, KOUTO ¢a MOAXOUALIN Py Te3H O0CTOATEINCTBE, HO He ¢ Lie)l H3passBane
Ha MHEHHe OTHOCHO eeKTHMBHOCTTa Ha CHCTEMATa 3a BHTPEIeH KOHTPON HA MPeANpHATHETO.
OOHTET CRIIC TaKa BKIOYBA OlleHKa HA YMECTHOCTTA Ha MPHNATAHHTE CUETOBONHH MOJMTHKH H

Onur. CueTosogcTBO . flaHbun
e Ha Russell Bedford International




Pa3syMHOCTTA Ha ﬂpHGJ’IHSHTeJIHHTe CYHECTOBOHH OLCHKH, HaNMpaB¢HH OT PBKOBOACTBOTO, KAKTO H
OLICHKA HA UANOCTHOTO NPEACTaBAHE BB Cl)I/IHElHCOBHH OTYET.

C'-IHTB.MC, 4¢ M3IBBPIUCHHAT OT HAC ONHUT TpEAOCTaBA JOCTAThUHA M NOAXOIANIA Oasza 3a
H3pa3CHOTO OT HAC OJUTOPCKO MHEHHE,

Muenue

B pesyntrar Ha TOBa YAOCTOBCPABAME, Y€ KOHCONMIAHPAHUAT (HMHAHCOB OTYET MpPEACTABS
JOCTOBCPHO BBB BCHYKH CHUIGCTBEHM AcCIekTH (MHAHCOBOTO CLCTOSHHE HAa Ipynara KeM 31
nexeMBpH 2014 romunHa, kakTo ¥ (HHAHCOBHTE PpE3YATATH OT JeHHOCTTA M NPOMAHATE B
NapHYHHTE TOTOLM 33 rOAMHATA, 3aBLPIUBAINA TOI'ABA, B CROTBETCTBHE ¢ MeXIAyHapOIHHMTE
CUETOBOJHH CTAHAAPTH, npueTH oT KoMHcusTta Ha Epponeiickus crros.

JoKnax BbpXy APYTH NPaBHH 1 PeryIaTOPNH H3HCKBAHASN

CornacHo H3HCKBaHMATA HA 3aKOHA 34 CYETOBOJICTBOTO, HHE NIpEryieAaXxMe TOJUIIHNA JOKIA 34
JieifHOCTTA Ha TpYyNaTa, KOWTO € MpeAcTABEH el MPUIOKEHHETO KbM (pHHaHCOBHA oTueT, To3n
JOKNa He € 4acT OT (UHaHCOBHA oTueT. PHHAHCOBATA HHMOPMAIIHSA, MPEACTABEHA B MOAHIHKSA
JoKNaj 3a nefHOCTTa HA TpyHaTa, ChCTAaBEH OT PEKOBOJICTROTO, CHOTBETCTBA Ha (MHAHCOBATA
HHGOpMAlHA, KOATO €& CBhJABPHKA B KOHCOJIHIHpaHHs (HHAHCOB OTWeT Ha rpynara xeM 31
JekeMBpH 2014 rogHHa, H3rOTBEH B CHOTBETCTBHE ¢ MexayHapOAHHTE CUETOBOJHH CTAHIAPTH,
K2KTO ¢ OTOBECTEHO B TOYKA 2.1, OT NpHNOKEHHETO KBM GHHAHCOBHA ordeT. OQITOBOPHOCTTA 33
H3TOTBSIHETO HA TOAMIIHHA NOKNIaz 3a feHHocTra KeM 21 ampma 2015 rogmna, ce HOCH oT
PEKOBOACTBOTO HA TPYMATA.

Hpamopcka Cauropeka Komnanusa GO

Banenatnna Huaxkoniosa
Pezucmpupar odumop

Hana Hanes
Yupasumen

21 ampun 2015
Bapua
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Bu [Jowcu A Tpyn A

KOHCOJIAINPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

Texyln akTHBY

ITapwasn cpeacTBa
THProBcku M ApYry BIEMAHHA
DHHAHCOBH aKTHBH

Bervxo TeKys aKTHEH
Benvko aKTHBR

ColcrBen Kanura

OcHOBeH KAnHTan
Harpynann newantu (3arybu)
Beuvko cofcTReH KAKATAN

HeTexymn nacusy

TeKyIIH NacHBH
BeHYKO nacHBH

KbM 31 gexemepu 2014

TTpunomcenue

A

(v

Benuko coberBen KanmuTa 4 MACHBH

HznuieATeReH AHPEKTOD
Emrnng Crera

21 anpun 2015 z00una

Hpunosxcenuemo KoM QUHAHCOGUA OMYE ¢ HEOERUMA HACIM O He20

31 pexemBpH 31 aekemepu
2014 2013
XH.J8, XHILJIB,
647 2463
6 603 -
2 767 -
10 017 2 463
10 017 2 463
5359 2500
(23) (50)
5334 2 450
4 089 -
594 13
4 683 13
10 017 2 463

Tl'oonusen xorcoaudupan unancos omuenm 31 dexemaepu 2014 200una



_ Bu [icu A Tpyn A

KOHCOIMAUPAH OTYET
3A IIEHAJIBATA NJIN 3ATYBATA U IPYTI'USA BCEOBXBATEH NOXO/,

3a Nepuoaa, 3aBbpmBaig ua 31 gexemppu 2014

Tpunomcenue ITepuona, Tiepuoaa,
3aRBPLIBA L JABLPLUBALL
— Ao na 31.12.2014 Ha 31.12,2013
; XWJT. JIB, XH/1. JIB.
_. Ipuxonwm ot peHHocrTa 10 48 -
Pa3sxoaH 00 HKOHOMHYECKH eJIEMEeHTH
~  Pasxonu 3a nepcoHata 11 (13) ' (17
Pazxonu 2a BERIIHH YCIYTH 12 (284) (15)
O061mo pa3xoan HO HKOHOMHYECKH e1eMeHTH (297) (32)
. OUHAHCOBN NPHXOTH i3 318 -
- (DAHAHCOBH Pa3xoiH i3 (44) (1
... Ilewyan6a /(3ary6a) npeau obnarase ¢ JaHBIH 25 33)
Tpuxonn/{pa3xo H) 3a JaHLIH BLPXY Hevaabara _ 14 - -
" Herna neuanta (3ary0a) 3a nepHopa 25 (33)
= Jlpyru BceoGXBaTHH JOXOJH 32 NEPHOAA CAET AAHLIH - -
O0mo BceoGxpaTen N0Xo] 3a mepHoAa , 25 _ (33)
Joxon na exHa AaKIHA : 15 0,005 0,17)

~—  H3IrenndTeneH JUPEKTOP
" Emunus Crepa

— 21 anpun 2015 200una

Tlpunooicenuemo xom Quuancosus omuem e Hedeauma wacm om Hezo

o

T'odurien koncoauoupan Qunarncoe omvem 31 dexemepu 2014 20duna 6



RN D R B B s T o U T o R S
Bu {ycu Aii F'pyn A

KOHCOJIAAHPAH OTYET 3A IPOMEHATE B COGCTBEHUS KAIIMTAL

3a mepuona, 3apppmspam Ba 31 gexemepn 2014

OcHoBen LTI Heaanéa / O6mo
KaluTai pezepeH  (3aryda) _
XHILJIB. XHILIIB. XHILJIB. XHJLJIB.
Canpo kbm 01 anyapu 2013 200 _ 42 (59) 183
EMucHA Ha akupm 2300 2300
DuHAHCOB pe3yIITAT 34 NepHOAa ' (33) (33)
Jpyr BceoOxBaTeH A0X0,1 32 EpHOAA -
O6m pceodxBaTeH XOX0] 32 NePROIAA 33 (33)
Pasnpenenenue Ha pesyaraTa 42) 42
Cango kbM 31 nexemppn 2013 2 500 - (50) 2 450
EMHCHA Ha akTMH ' 2 859 2859
DHUHAHCOB Pe3y/ITAT 3a MEPHOJA 25 25
Jpyr BceoOxpaTeH ROX0[1 34 feproaa -
001 BceoGXBATEH 10X0/ 32 NEPHOIA 25 25
PasnipeaciieHre Ha pesynrara
Canpo kbm 31 nexemnpu 2014 5359 - (25) 5334

HsnenHuTeNEH JHpEKTOD
Emunus CreBa

21 anpun 2015 zoouna

Toduween Koncorudupan ghunancos ornem 31 exemaepu 2014 zo0una



Bu Tacu A Tpyn AQ

KOHCOJIMIVIPAH OTYET 3A HAPUYHUTE MOTOLA

3a mepHoaa, 3apbpmBam Ha 31 nekemBpu 2014

ITepnona, Ileprona,
3dBBPUIBALL 3aBbPUIBALL
na 31.12,.2014 wa 31.12.2013
XHJLNB. XMJI.NB.

HanuvnocTn OT NapuYHn cpefcrsa Ha 1 anyapu 2463 188
ITapH4HHK HOTOUH OT ONlepaTHBHA AelinocT
[TnamasKg na JOCTABYHIM H APYTH KPEIHTOPH (705) (5)
[Inaizanus, cBbP3aHy ¢ NEpcoHana . (18) (16)
TMnaiasps/MOCTHIVIEHHS, CBBP3aHH ¢ JHHAHCOBH AKTHBH, JIbPKAHH
¢ LeJl TBProBHA (2 558)
Jpyrd nocTeIeH s/ MalllaHHA OT OMepaTHBHa AeHHOCT - 4
HeTRH naprYHA HOTONH OT ONEPATHBHA AeiiHOCT (3 281) (25)
IIapHyHH OTONH 0T HHBeCTHUHOAIIA AEHHOCT
Tlokynka Ha ABATOCPOYHH aKTHBH _ (80) -
[pemocrasenn 3aeMH ‘ (2057) -
Herun HApUYHH NOTOUH OT HHBECTHHHOHHA AeHHOCT (2137 -
Ilapuunn HoTOUH OT hunancoBa JefiHocT
TTOCTBIUIEHHS OT eMHCHS HA OCHOBEH KAITHTAIT 2 859 2300
TMocTennenns ot 06J]HI‘aLlHOHHH 3aeMH 3962 -
Toxyuenu 3aemn 272 -
Inamanus no JOroBop 3a JH3HHAT (3 446) -
IpenocraBenn 3aeMu (42) -
BaiixoB¥ KOMHCHOHHH (3) -
Hernn napuvnn noromn or pnuancosa geifHoct 3 602 2 300
H3menenHe Ha NAJTMYHOCTHTE HPE3 NOJ{HHATA (1 816) 2275
IapuauH HATHYHOCTH B Kpasi HA MePHOAA 647 2 463

HsnbaauresieH aupexkTop CoeraBuren

Emunna Creba

21 anpun 2015 zo0una

Hlpunrooicenuemo rom punancosun omyem ¢ HederUMa Y

Foduen xonconudupan Punancog omuem 31 dexemepu 2014 200una 8



bu Jnea At Tpyn A

IIPHTOKEHHE KBM )
KOHCOTHUJIHPAHUA ®HHAHCOB OTYET HA ,5H JKH AH T'PYIT*
A/l KbM 31 JEKEMBPH 2014

Todtwen konconudupan unarcos omyem 31 dexemspu 2014 : 9



Bu Jncu Aii F'pyn A

MPUIOKEHHE KbM KOHCOJIMIUPAHUA PUHAHCOB OTUYET
KbM 31 nekemppu 2014

1. TIpaBen ¢TaTyT

“Bu. Jlxu Aii T'pyn” AJl (rpynara) e peructpupano B Coduiicku rpagcky ¢pa no dupMeHo aeno Ne
3494 ot 06 mapt 2007 roguHa. AnpechT Ha yNpaBlieHHe Ha rpynarta ¢ B rp. Cogus, pafion Cpenery,
yi. . JoOpymua” Ne 6.

OCHOBHHAT TpeIMeT Ha JeHHOCT Ha JpPYXECTBOTO — Malika W HETOBOTO JIBINEPHO [PYIKECTBO
(3a€qHO rpyraTa) € CBhp3aH ¢ ThProBCKa H MHBECTHLHOHHE JelHOCT — CHeNKM ¢ LeHHH KHIDKA Ha
(HHAHCOBHTE Ma3apH, CIENKH C HE/IBIKHMH WMOTH, BKJIIOUMTENHO NMpPHA0OHBAHE, CTPOHTENCTRO,
OT/JaBaHe Mo HacM W npojaaxta Ha HeIBIMKHMH HMOTH H TIpaBa BBPXY TAX.

2, Ba3a 3a m3roTesAHe HA PHHAHCOBHA 0THET U CYETOBO/NH NPHHIHIIH.

2.1. OG1un nogoxenus

HacTOAIWHAT KOHCOMUANpaH (GHHAHCOB OTHET € H3IOTBEH B CHOTBEICTBHME C H3WCKBAHMATA Ha
MexayHapoJHHTE CHCTOBOJHM CTalAapTH, W3jaHHe Ha Komurera 3a MeKIYHapoJHH CUCTOBOAHH
cTawjapTH W NMpHeTH 3a nprioikenue oT Epponeiickmna cpro3. Kem 31 nexemspn 2014 roguna MCC
BEIOUBAT Mex/TyHapOOHWTE CYCTOBOJHH cTaHAapTH, MexayHapoJHHTe CTaHAAPTH 34 GHHAHCOBH
otietn (MC®O), TeaxyBanuata Ha IlocTofHHMA KOMHMTET 3a passcHéHHs H ThIKyBaHHATa Ha
Komuteta 3a pazacHenua Ha MCOO. MCC ce npeuamaBar Besika roJMHa W Ca BAIHIHH CaMo 3a
FOJIMHATA Ha M3/]aBaHETO CH, KaTO B TAX C€ BKJIOYBAT BCHYKH NPOMEHH, KAKTO M HOBHTE CTaHJapTH
M PA3ACHEHHA,

2,2, TIpunaraHe HA HOBH H PEBH3IAPAHH CTANJADPTH U Pa3fiCHEHHA

2.2.1. Cranaapte H pa3ficHCGHMS, BJI€IJIN B CHJIA H HPHJIGKEHH Hpe3 TeKYUIMH OTYETEH
HEpHOJ '

I'pynata e npunokuna clieIHUTe HOBH CTAHJAPTH M MPOMEGHM B CTAHApPTH, BKIIOYHTEIHO BCHYKH
NPOH3THYAIIM OT TAX NPOMEHH B APYrH CTAHJAPTH, ¢ AaTa Ha IThPBOHAYAJIHO MpHiarane 1 aHyapu
2014 roguna;

+ MCOO 10 KoHconunupanu ¢HHAHCOBM OTYETH B CHIa OT HAadaJHaTa JaTa Ha TOJUHATA,
3anousamia Ha MM caen 1 sHyapu 2014 roguHa. MCOO 10 Hama chilecTBeH e€deKT BBPXY
(MHAHCOBHA OTUET. .

*  MC®O 11 CbpBMeCcTHH NPEANPHATHA, B CHlA OT HAYAIHATA J]aTa Ha TEPBAaTa (UHAHCOBA MOJIHHA,
sanoyBalia Ha WiH cnen 1 amyapu 2014 roamna, MCOO 11 usma cpuiecTBeH edeKT BbpXy
duHAHCOBHA OTYET, THH KATO rpyNaTa He y4acTBa B CEBMECTHH NPEIIIPHATHA.

+  MC®O 12 OnoeecTaBaHe Ha JSA0BH Y4acTHA B IPYTH MPeINPHATHS B CHJIa OT HAYAIHATA JaTa
Ha NLpBaTa (UHAaHCOBAa TOAMHA, 3amoYBamla Ha WAH caed | smyapu 2014 roauna. [lpu
TBPBOHAYANHOTO My npunarane, MCPO 12 Hama chillecTBeH eeKT BEPXY HHBOTO Ha OIOBECTABAHE
BBB (DMHAHCOBHA OTYET.

Toduwen xonconudupan gunancos omvem 31 dexemapu 2014 : 10



bu Jucu At Tpyn A,JI

MPRJIOKEHNE KBM KOHCOJMJAUPAHAA PHHAHCOB OTYET
KbM 31 aexemBpu 2014 (mpoxbaKeHue)

2.2.1. CranpapTH n pa3sicHeHHsl, BJIe3JH B CHJIA H NPHAOKEHH Npe3 TeKYIUIHH OTYeTeH
nepuox (NpoyhJDKEeHHE) :

+  MCC 27 KoHconmuaupaHH ¥ WHAHBHAYATHH ¢uHaHCOBH oTueTH (2011), koidTo 2amens MCC 27
(2008) B cua OT HavANHATA JaTa Ha MEpBaTa GHHAHCOBA TOAHHA, 3a[104BAITa Ha HITH crrel 1 sHyapH
2014 roauna, IIpoMeHnTe B cTAHAAPTA HAMAT ChIecTBEH e(eKT BbpXy QIMHAHCOBHA OTUET.

+  MCC 28 VMuBeCTHUHH B aCOUMHPAHU ¥ chBMecTHY npennpustaa (2011), ko#to 3amens MCC 28
(2008), B cnna OT HauanHATA JaTa HA TBPBaTa HUHAHCOBA MOHHA, 3aM0YBaIla Ha WM cliell 1 sHyapu
2014 ropuua. [IpOMEHHTE B CTaHIApPTa HAMAT CHLIECTBEH €PeKT BEpXy PHHAHCOBHA OTHET, THH KaTo
[pynaTa HIMa HHBECTHIMM B CBBMEGCTHM MM AacOIMMPaHH MpeNpUATHA, Kouro Ouxa OuaH
3acerHaTH OT MPOMEHHTE.

« Tlpomenn 8 MCC 32 KomneHcupane Ha (HHAHCOBM aKTHBH ¥ (DHHAHCOBH TACHBH, B CHJTA OT
HavanHata jJaTa Ha dQHuHaHCcOBaTa TOAMHA, 3amouyBama Ha unH ciea 1 sHyapw 2014 romuna.
IIpomenuTe HamaT edekT BEPXy $HHAHCOBHA OTYeT, ThH kKaTo [pymnara He mpHjara KoMIeHCHpaHe
3a CcBOHTe (PHHAHCOBM AaKTHBH M (MHAHCOBM IIACHBH W HaAMa TInoOanHH CIOpasyMeHHs 3a
KOMITEHCHPAHe. '

¢ Tlpomenu B MCPO 10, MC®O 12 u MCC 27 — HHBecTMUHOHHM NPEANPHATHA, B CHAA 3a
FOJMINHH [TEPHOMM 3aMouBamy Ha Wiu cnex 1 seyapu 2014 roguna, IpoMenute HaMat eekT BBPXY
(pHHaHCOBHMS oOTueT, ThHl Karo I'pymata He OTroBaps Ha OMNPEAENEHHETO 33 HHBECTHUMOHHO
NPEITPHATHE.

+ Tlpomenn B MCC 36 — OnoecTsBands Ha BB3CTAHOBMMATA CyMa 32 HeMHAHCOBH AKTHEH, C€
IPHITAraT 34 FOAHINHH MePUOAH 3anoyBalid Ha WM cnef 1 anyapd 2014 roanna, MCC 36 nama
ChIIECTBEH ¢(eKT BBPXY HHBOTO HA OIIOBECTABAHC BLE (PHHAHCOBHA OTHET.

» TIpomenn 8 MCC 39 — HoBanus Ha AepHBATH H MIPOIL/UKEHHE HA OTYHTAHETO HA XE/PKHPAHETO,
B CHJa OT Ha4Ya1HATA 1aTa Ha [TbpEaTa GWHAHCOBRA NOJHHA, 3aNO4YBalla Ha HiH ciaen | aHyapu 2014
roguHa. Ilpomenute HaMar ediekT BLpXy (HHAHCOBHA OTYeT, ThH KaTo ['pynara He mpHnara
XeDKMpaHe,

» KPMC®O 21 — Hanosu B cuna 3a roAMIIHH NepHOIM 3allovyBaliy Ha Wil cnen 17 woru 2014
ronuHa, [To-paHHoTO npunaraHe ce pazpemara, [IpiiaraHeTo € peTpPOCIEKTHBHO.

l'IpHemaHero Ha Te3H HIMEHCHHA Ha CBUICCTBYBALIHTS CTAHAAPTH He € NOBEA0 IO INMPOMEHH B
cyeToBROAHATA [MOJTHTHKA Ha IpyIara.

2.2,2. HoBH cTaRJapTH H pa3SCHEHNS, KOHTO BCE OIIE He ¢4 NPHJI0KERH

CrenHATe CTAHAAPTH, H3MEHEHHS HA CTANJIAPTH M pa3ficHeHns ca npHerH oT EBponeiickara
KOMHCHSI KbM JaTaTa HA Of00psiBAHe HA HACTOSINHH (PHHAHCOB OTYET, HO BCe OIe He ca
BJIE3JIH B CHJA:

e T'ogmwnn nonoGpenns 8 MC®O llepnog 2011-2013 - MCP®O 3, MC®O 13, MCC 40 - B cuita
oT 1 tonu 2014 roauna, no-paHHOTO NPHTATAHE € PaspelieHo.

P'pynmara e ms0pana na He NpHeMa Te3H CTAHAAPTH MpelH [ATATA HA BJIM3AHETO HM B CHIIA.
PpKOBOACTBOTO OYaKBa MPHEMAHETO HA Te3H CTAHIAAPTH J& HE OKaXe ChINECTBeH edeKT BbpXy
duBancoBuTe 0THETH Ha ['pyi1aTa B MepHoJa Ha TbPBOHAYAIHOTO MM [IPHIaTaHe,

CTanaapTd u pasfcHEHHA, H3XaseHH OT ChBeTa M0 MeXKIYHADOSHH CYeTOBOAHHM CTAHAAPTH
(CMCC) xonTo Bee ouge He ca npHern or EBponeiickara koMHcHS:

PBKOBOACTROTO CuMTa, 4e¢ € MOAXOAAMO fa CE ONOBECTH, Ye¢ CNEJHMTe HOBH WIH PEBHSHPAHH
CTAHAAPTH, HOBH P43ACHCHMA M MPOMEHH KBM CHINECTBYBAIUH CTAHAAPTH, KOHTO KBM OTHETHATA
Aata ca peve m3flafenu ot CMCC, Bee oule He ca OHiIn ofo6peHH 3a npunarane ot Espornelickara

T'o0wwen konconudupan unancos omuem 31 dexemspu 2014 11



Eu Tacu Aii Tpyn AT

MPUITONKEHUE KbM KOHCONMHAAPAHUA Q)HHAHCOB OTYET
KbM 31 aexemBpHu 2014 (npoxnikenne)

CTadaapTa 4 passcHeHHs, u3aajeHn or ChbBeTa N0 MEKAYHAPOAHH CUETOBOIHH CTAHIADPTH
(CMCC) xouTto Bce ome He ¢a HpHeTH oT EBponeiickara koMucHst (npoasiKenne):

KOMHCHS ¥ CHOTBETHO HE Ca B3eTd NPEABU/ NPH H3TOTBAHETO HA TO3M (HHHAHCOB oTdeT. JlaTTe Ha
BITH3aHe B CWIA 3a TAX IIE 3aBHCAT OT PEIICHHETO 3a oflobpenne 3a npunarane Ha Esponeiickara
KOMHCHSI.

+ MCOO 9 OuHauCOBH HHCTPYMEHTH - B cHia oT | sHyapu 2018 rojmuna, mwe ce npumara
PETPOCIECKTHBHO, [10-PAHHOTC MPUAraHe € paspeleHo.

+ MC®O 14 PerynaTopHH pa3cpo4BaHHA Ha CYMH - B CHNA 32 IIEpBA TOJHHA Ha CHCTaBAHE HA
GHUHAHCOB OTYET 3amoyBalia Ha Wi cimed 1 sxayapu 2016 roamHa, no-paHHOTO npnnaraHe e
pa3peLIeHo,

+ MC®O 15 Ipuxonu OT JOTOBOPH C KIHEHTH - - B ¢una oT 1 sHyapm 2017 roauna, me ce
MpHIara peTpOCHEKTHBHO, NI0-PAHHOTC NMPUJIAraHe & paspelueHo.

»  Tlpomenn 8 MCC | HMunupatHBa 3a ONOBECTABaHe - B cHiaa oT 1 sHyapu 2016 roguna,, no-
PaHHOTO NpHIAraHe € pa3pelcHo.

+ Dpomenu 8 MCD®O 10 u MCC 28: Ilponaxba HnM anopT Ha aKTHBH MEXAY HHBECTHTOp M
HEroBOTQ aCOLMHpPAHO MM CHBMECTHO NpEANpHATHe - B cHila oT 1 sHyapu 2016 roauna, me ce
NpHJIara nepenekTHBHO, HO-PaHHOTO NIPHITAraHe € paspenieHo.

+ TIpomenn B MCC 27 — MeTtoa Ha coOCTBeHHS KanHUTan B CaMOCTOATENHH HHHAHCOBH OTYETH -~
B cuma oT 1 sHyapu 2016 roauHa, me ceé IpHnara peTpPOCNEKTHBHO, NMO-PaHHOTO IIpUNaraHe €
pa3pereHo.

*  TIpomenn e MCC 16 u MCC 41 — [Inoacnagamny pacTeHu - B cuia ot 1 sHyapu 2016 roausa,
[0-PaHHOTO TIPUITATaHe € paspelleHo.

* Tlpomens B MCC 16 u MCC 38 — IloacHeHHe 3a TOI[yCTHMHTE METOIH 33 aMOPTH3ALHA - B CiJla
ot 1 suyapn 2016 ropuHa, Mo-paHHOTO HPUIATAHE € paspelIeHO.

* [Ipomenu B MCDO 11 — OrudTane Ha npuioOHRaHe HA JAJIOBE B CHEMECTHH AeHHOCTH - B CHITa
ot | snyapu 2016 roaunxa, e ce NpHnara nepcnekTHBHO, MO-PAHHOTO IPHIIATAHe € PazpelieHo.

+ Ilpomenn g MCC 19 — [InanoBe ¢ JepuUHUPAHU T0X0AH; BHOCKH OT CIy)KUTENH - B CHia oT |
fonu 2014 roauHa, Wi ©e¢ NpHIara PeTPOCHCKTHBHO, [MO-PAHHOTO NPHIAraHe € paspelleHo.
[TpomenuTe ca cnobpend ot EsponelickaTa KOMUCHA CNIC JaTaTa Ha OTYETA. '

+ Toguman nopo6penns B MCOO [lepuon 2010-2012: MCOO 2 , MC®O 3, MCQOO 8, MCDO
13, MCC 24 - B cuna ot 1 ronv 2014 roanna, no-paHHOTO NpHiaraHe e paspeireHo. IIpoMenuTe ca
ofodperH oT EBponeiickaTa koMHUCKS ci1e/l 1aTaTa Ha OTYeTa.

*  Tomnunu noaobpenns 8 MCOO MMepuon 2012-2014 - MCDO 5, MCDO 7, MCC 9, MCC 34 -8
cuna ot 1 1o1u 2016 roaMHa, Mo-paHHOTO [IpHIAraHe € paspelleHo,

PBKOBOACTBOTO OYAKBa TE3H CTaHAAPTH A4 HE OKaXKAT CLIICCTEEH e(belcr BBPXY KOHCOIIMAHpaHHUA
Q)HHEIHCOB OTHET Ha [pynarta B MEPHOIA Ha IMEPBOHAYAJIHOTO UM TIpHTaraHe.

2.3. CueToBOAHN NPHHUHIH

KOHCONMAHPAaHHAT (HMHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE € OCHOBHHTE CYETOBOIHH
NPEANoNOKEHHA 3a TEKYIIO HadHC/IABaHe H 3a jelicTaiio mpeanpusatie, OLEHKATA HAa AKTHBHTE H
TMACHBHTE M H3IMCPBAHETO HA MPHXOMNTE M Pa3XOHTe € OCHIECTBEHO NPH CMa3BaHe HAa NPHHIINNA HA
HCTOpHYECKATa LeHa. TO3M MPHHLKMN € MOAM(HLMpPaH B ONpeneeHH. Clydad ¢ NPeolleHKaTa Ha
HAKOH aKTHRH H/H/TH IIACHBH A0 TAXHATA CIIPaBeUTHBa CTOMHOCT KbM 31 JeKeMBPH Ha TEKYILIATA W
Ha MpPE/IX0/JHATA [O/IAHA, KAKTO TOBA € II0COYEHO HA CHOTBETHHTE MECTA TIO-HATATEK.
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Bu [orcu Ait 'pyn A7]

IPHJIOXEHHUE KbM KOHCOJINIUPAHUA CHHAHRCOB OTUET
kM 31 gexemepn 2014 (npogbaxenne)

2.4, OyHKNMOHAJIRA BAIYTA H BAIYTA HA lIpeCTABAHE HA PHAAHCOBHTE OTYETH,

@OyHKIMOHANHA BaJlyTa € BATyraTa Ha OCHOBHAaTa HKOHOMHYECKAa CPeia, B KOATO €IHO ThPTOBCKO
JpyxecTso (QYHKITMOHHpa M B KOATO [JIaBHO Ce NeHepHpaT M M3pa3xoABaT NMapH4HHMTE cpeicTBa. 14
OTpa3fBa OCHOBHHTE CACNIKH, CHOUTHA H YCIOBHA, 3HAUHMH 38 HETO.

I'pymara BOOH CYCTOBOACTBO M CBCTaBS (HHAHCOBHTE CH OTHETH B HAlHMOHAIHATA BANYTa HA
PenyGnuka benrapus — 6bnrapcky nes. ToBa ¢ BayTaTa, BB3NPHETa KaTO OQHUMAIIHA, B OCHOBHATA
HKOHOMMYECKa Cpefa, B KoATo rpymara onepupa. Ot 1 auyapu 1999 roguxa OBArapcKHsT JeB € ©
¢bukcupaH Kypc kbM eBpoto: 1.95583 nepa 3a 1 eBpo.

Benuxy aannu 3a 2014 1 33 2013 roguHu ca Npe[CTABEHH B HACTOANIMA KOHCONHAHPaH (PUHAHCOR
OTYET B XHNAOH JISBa, OCBEH aKO Ha CHOTBETHOTO MACTO He € IOCOYEeHOo Helo ApYyro.

2.5, YyxnecTpaHHA BATYTA

Chenkute B 4yKAESCTPaHHA BANTyTa ¢ BIIMCBAT ITbPBOHAYATHO KATO KbM CyMaTa Ha Yy3(IecTPaHHATa
BAIyTa c¢ MpHiara UeHTpayHuMAT Kypc Ha Bwnarapcka Hapogna bamka (BHDB) xbm parata Ha
chenkara. '

KypcosuTe pasnukH, BBHIHMKBALIM NPH YPEXIaHe Ha BaTyTHHTE NapHYHU YIO3HUHM HIM [IpH
OTHHTAHETO Ha Te3N MapHYHHM TO3UIMH NPH Ky PCOBE, Pa3HYHU OT TO3H, IO KOWTO MEPBOHAYANIHO ¢a
OWNH MPH3HATH, CE OTYHTAT B OTHUETA 3a NevanbaTa WM 3arybarta M Apyrus BceoOXBaTeH AOXO[ 33
CHOTBETHHA NEPHO. '

2.6, CY4eTOBOAHH NPeINON0KeHHS H NPUOIHM3HTENHH CYETOBOTHM OleHKH

[punoxenuero Ha MCC u3KMcKkBa OT PHKOBOJCTROTO Ha IpyIaTa Ja HANPABH HAKOH CHETOBOIHH
NpeAnoNoKeHHS U IPAOIUINTENHN CUETOBOAHH OLEHKY NPH M3TOTBAHE Ha (HHAHCOBMTE OTHETH, C
uen onpeAensHe crofHOCTTA Ha HAKOH aKTHMEM, IACHBH, PHXOAN H pa3xoiu. Te ce H3BBpIUBAT B3
OCHOBa Ha Haii-100paTa npeueHKa Ha pPRKOBOACTBOTO, Da3sMpaHa Ha MCTOPHYECKHA ONHT M aHAJIH3 Ha
BCHUKHM (aKTOPW, OKAa3BALIM BIWAHHE NPH JaneHuTe 0OCTOATENICTBA KBbM AATATa HA M3TOTBAHE HA
(pHHAHCOBHTE OTYeTH. JleiCTBHUTENHNTE pesymam OHxa MOIIH Ja Ce pa3nudaBaT OT [IPEACTABEeHHTE
B HacToALMA GHHAHCOB OTYET.

2.7. KoHco/tHAaUNA H IBIIEPHH JPYKECTB

KoHconuaupanuaT GHHAHCOB OTUeT BKIIOUBA (PMHAHCOBHTE OTYETH Ha APYXKECTBOTO - MalKa H Ha -
ABLIEPHOTO H ApyxecTBO KBM 31 Jexemspu 2014 roamHa, npeAcTaBeHH KaTo €4HO 0. IbIuepHu
APYIKECTBA Ca Te3W, KOMTO Ce KOHTPONIHpAT OT NpeAnpuaTHeTo — Makika. KoHTpon e BimacTTa na ce
ynpapisBa (uHAHCOBaTA M oONEPaTHBHATa HOJNMTHKA Ha JBIIEPHOTO APYXKECTBO, ¢ Orfel
W3BIIHYAHETO Ha M3TOJM OT JeiHOCTTa MY.

3a Hy;KOHMTe HA KOHCONMAALKATA (PHHAHCOBHTE OTYETH Ha JPY>KECTBOTO — Malka H JBIIEPHOTO i
ApY’KeCTBO XBbM 31 JeKeMBpH Ha CHOTBETHATA FOJMHA ca ODENWHEHH peJ MO Pejll 3a aKTHBHTE,
NACHBHTE, COOCTBEHNSA KAMHTAN, IPUXOJNTE H Pa3sXOaHTe.

Kpreto ¢ 6uwio HeOOXOOHMO ca M3BBPIICHH KOPEKUMH B CHETOBOAHMTE IOJMTHKH Ha OTAE/HHUTE
ApYMeCTBa, Taka ye T¢ Ja OhIaT B ChOTBETCTBHE CHC CYSTOBOAHATA MOJMHTHKA HA IPYNATa KaTo IO,
Bcuuky chIleCTBEHH BLTPELUHH CACNKH H Canja MEKAY JpYKecTBaTa B rpynaTa ¢a eMMHHUPaHH.
Enumuanpad ¢ gensT B coOCTBeHHS KanWTajl Ha [JBUIEPHOTO JAPY)KECTBO, MPHTENKABAH OT
ApyXeCTBOTO - MakKa, ¢ 0T4eTHaTa CTOHHOCT Ha MHBECTHLHATA B KOHTPOIHPAILOTO APYKECTBO.
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Bu Toenu Afi Fpyn A4

NPHJIOXEHHE KbBM KOHCOJ]I/I,ILI/IPAHI/IH-(DI’IHAHCOB OTUYET
kM 31 rexemepu 2014 (mpoabiskeHne)

2.7. KoHconnganusa H ALIEPHH ApyXecTBa (IPOoaAbKeHHe)

Pesynratute ot nefiHocTTa Ha ABIIEPHUTE APYKECTBA CE BKMIOYBAT B KOHCONMIOUPAHMA (PUHAHCOB
OTYeT OT [IEHA Ha mpuoOMBaHe HA KOHTpPON BBPXY TIX H NPecTaBaT Ja ¢¢ KOHCOJNWAHPAT OT JATATa,
Ha KOSTO KOHTponsT Obe saryben. [Ipu npunobuBaHe Ha IBUIEPHO JPYXKECTBO B PE3YNTAT HA
BETPELIHO TPYIIOBO MPECTPYKTYypHpaHe, HETHHTE aKTHBH H (DMHAHCOBHAT MY PE3YJITAT Ce BKIIOYBAT
OT HAYaJIOTO HA Hal-paHHHA OTYETEH TEPHOA, TIPe/cTaBeH BbB (PHHAHCOBHS OTYET.

Hvugepru opysrcecmea

Briro4eHOTO B KOHCONHAAIMA OBINEPHO JAPYXKECTBO HAL KOETO JAPYIKECTBOTO - Malika NpsKo
YIpaKHABA KOHTPON ¢ npHTexanueto Ha 100,00 % ot kanurtana e ,,6u Hxu Aii Mmo” EA]]

Muanyuncmeeno yuacmue

ManuHHCTBEHOTO Y4YaCTHE € OHa3M 4acT OT HETHHTE AKTHBM H HETHHA (PMHAHCOB pe3yATaT 3a
MEPHOAA Ha CHOTBETHOTO ABLINEPHO JAPYIKECTBO, KOHTO HE €4 MPAKO MIIH KOCBEHO MNpHTEKaHHE Ha
ApYXKeCTBOTO - MaHKa.

2.8. CpapHATeIHH NAHAH N

CoBrnacHo CHETOROJHOTO 3aKOHOJATENICTRBO, (PHHAHCOBATA IOJHHA NPHKIIIOYBA KBM 31 JeKeMBpPH H
NPEANPHUATHATA €a JUIHKHH Ja NPeJCTABAT TOAHIIHH (PMHaHCOBH OTYETH KBM CHINATA AAaTa, 3ae/THO
CBC CpPaBHHTENHH AAaHHH KbM Ta3H [AaTa 3a NpeaxXoAHaTa rojdHa. ['pynata ¢ BB3HHMKHama npes
TeKYILLHs TePHO/, NOPaJdd KOETO CPABHHTEIIHNTE NaHHH B KOHCONHIHpPAHHA OTYET 3a (JHHAHCOBOTO
CBCTOfIHHE, B KOHCOMHIHPAHHA OTYeT 3a NevanbaTta HIH 3arydara H Apyras BceobxBaTeH 10X01 , B
KOHCONHAHPaHHA OTYeT 3a TpPOMEHWTe B COOCTBEHHA KAMTAN H B KOHCOJIMAMPAHHA OTYET 3a
‘TapHYHHTE IIOTOIM, [PeACTaBeHH KOHCOMHIHPaHHA (pHHaHCOB oT4er 3a 2013 r, KoHTO c¢a
CPABHHTENIHH JJAHHH, B HACTOAIIHUA OTHET, BKIIOYBAT €AHHCTBEHO JaHHATE HA JAPY)KECTBOTO — MaHKa.

3. NednHHIHA K OLEHKA HA ¢/IeMEHATHTE HA (HAAHCOBHA OTYET

3.1, AMOTH, MAIUHHH H CHLOPLIKCHAN

HmoTHTE, MalllHHHTE M CHOPBKEHHATA, C¢ OLEHARAT no cefecToiiHocT (eHa Ha npHAoOHBane),
HaMaJleHH ¢ pa3Mepa Ha Ha4HC/IeHaTa aMOPTH3alHA H eBeHTYaNHHTe 00e3eHKH.

Hvpeonauanne npudoduearie

IIpn nepBoHayanHo npuaobuBaHE HMOTHTE, MALIMHWTE H CBOPBKEHHSTA C€ OIEHABAT IO
ce6eCTOHHOCT, KOATO BKIIOYBA ITOKYMHATA IIEHA, MHTHHUECKHTE TAKCH H BCHYKH APYIH MpexH
pasxoau, HeoOXOIMMH 3a TIPUBENK/IAHE Ha aKTHBA B paGoTHO cheToAHMe. [IpeKHTe PasXo[l OCHOBHO
ca: pasxOfH 3a MOAroToBKa Ha 06eKTa, pa3xo/JH 3a NEPBOHAYAIIHA JOCTABKA W 06paboTKa, pasxoanTe
38 MOHTZK, Pa3X0/lH 3a XOHOPAPH Ha JTHLA, CBBP3aHHU C NTPOSKTa, HEBB3CTAHOBSEMH JAHbLIH H 1P,

I'pynara e onpenenuna crofiHocTen mpar ot 700 1B., nog koiTo NMPUACGHTHTE dKTHBH HE3aBHCHMO,
Ye IPHTEKABAT XaPaKTePHUCTHKATA Ha ABJIOTPACH AKTHB Ce M3IMHMCBAT KaTO TEKYI pasxol B
. MOMEHTA Ha NMPUIOGHBAHETO HM.
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Bu JPcu Aii Fpyn A

OPHJIOKEHHUE KbBM KOHCOJII/IIIHPAHI/I}I OHHAHCOB OTYET
kbM 31 nexemBpu 2014 (mpoasioKeHRE)

3.1. HmoTH, MANIIHHHA B CLOPEKERHR (HPOIB/DKCHHE)

Hocnreogamo oyenasare

H36paHuar oT rpynara NOAXOM 3a MOCHENBAlla OLCHKA HA HMMOTH, MAIIMHH M CBOPBLIKEHHA ©
MOOCNIBT Ha IleHaTta Ha npujao6upaHe no MCC 16, HamaneHa ¢ HaTpymaHWTE aMOpTH3AaLUMH H
eBEHTYAITHUTE 3aryOH OT 00€31CHKA.

Memoodu na amepmusayun

['pynata usnon3Ba JHHESH METOZ Ha aMOpTH3alMA Ha HMMOTHTE, MAIUHHHMTE H oOopyIBaHETO.
AMOPTH3MpaHeTO Ha aKTHBHTE 3aIl0MBa OT Mecelia, C/IeABall] Mecella Ha MPHAOOHBAHETO HM. 3eMiTa
M aKTHEHTE B MPOLEC HA M3rpakJaHe He ¢¢ aMOPTH3HpaT. IIoJIe3HHAT HBOT IO TPYNH AKTHBH ©
cpobpaseH ¢ (PUIMYECKOTO HM3HOCBaHe, crieludukaTa Ha obopynsanero, ObAeIMTEe HAMEPEHHA 3a
yrorpeba H ¢ IpeIonaracMoTo MOPaNHO OCTapABaHe,

Hocnedeawiu pasxoou

Pasxogute 3a PeMOHTH M MOARPLKKAa C€ MpPH3HABAT 3a TeKyU[M B TMepHoJa, Npe3 KOHTo ca
HanpaBeHy. V3pbpLieHH [IOCNIGIRAIH PA3XO/H, CBhP3aHU ¢ HMOTH, MAlUHMHH H ChOPBIKEHHA, KOUTO
MMaT XapaxkTep Ha TOJMAHA HA ONpe/eNICHH BH3JIOBH YACTH H arperaTH, WX Ha MpEyCTPOHCTEO H
PEKOHCTPYKIMA, C€ KANHTAMHIHPAT KBM [IPEHOCHATa2 CTOMHOCT HAa CBOTBETHHMA AKTHB H ce
[pepasriexkaa OCTATRYHHMA MY NOJE3CH KHBOT KBM JaTaTa Ha KaMHTaIH3alua. ChIieBpeMeHHO,
HEAMOPTH3HPAHATA YacT Ha 3aMCHEHHMTE KOMITOHEHTH ¢¢ HM3IHCBA OT NpeHOCHaTa cTOHHOCT Ha
aKTHBHTE U Ce MPU3HARA B TEKYIIHTS Pa3xOIH 3a MepHOOA HA IIPeyCTPOHCTBOTO,

Ofe3yenKka Ha UMOMU, MAULUHI U CbOPBICCHUA

B kpas Ha BcAKa rofHHa ce¢ M3BbpIIBa TIPEeryiell Ha TIPEHOCHATA CTOMHOCT Ha aKTUBHTE, 33 Ja ce
onpeneny NaaH HMMa IMpH3HalKk 3a obe3lieHka. AKO TaKHBA CBINECTBYBAT, IpynaTa H3YHC/ABA
BBL3CTAHOBMMATA CTOHHOCT Ha aKTHEA, 34 J]a ONPEASNH pasMepa Ha sarydaTa or odesueHka, Korato
HE € BE3MO2KHO Ja C€ H34HC/IH BB3CTAHOBHMATA CTOHHOCT HA ONpeeNieH aKTHB, IPYNaTa H3WHCIIABA
BH3CTAHOBMMATA CTOMHOCT Ha IeHepHpAMmiMid MAPHYHH MOCTHIUIEHUA O0CKT, KbM KOHTO aKTHBBT
OPHHALJIENH. AKO Taka H3YHCIEHATa BB3CTAHOBHMA CTOHHOCT Ha aKkTHBa (WIH reHCpHpalus
NApHYHH MNOCTBIVICHHA 00EKT) € Mo-HHCKa OT NPeHOCHATa MYy CTOHHOCT, MOC/SHATA & HAMATIABA 10
BB3CTAHOBHMATA CTOMHOCT HA aKkTHBA (reHepupallysd MapH4YHH NOCTHIUIEHHA obekr), 3arybara ot
obe3leHKa ce NpH3HaBa Ha pa3Xoj B NOAWHATA HA BE3HHKBAHOTO M.

Obe3yeHKA HA UMOMU, MAURN U COOPBIICCHUR

B cimyuai, ye 3arybara or 06e3lieHKa BIIOCISACTBHE C& BB3CTAHOBH, MPEHOCHATA CTOHHOCT Ha AKTHBA
(reHepHpaliua NapHYHH MOCTBIUICHHA OOEKT) ce yBeJNHYaBa A0 NMPEM3UHCICHATA BH3CTAHOBHMA
CTOHHOCT, Taka Ye yBeTHYSHATa NPEHOCHA CTOMHOCT Aa He HaABHIIABAa CTOHHOCTTR, KOATO 6H OHITa
onpeneneHa, ako He ¢ Ouna mnpusHaTa 3ary0a oT ofeslieHKa B NPEIXOJHH TOJMHH,
Br3cTanoBABaneTo Ha 3ary6a oT 00e3ueHKa ce [PU3HABA Ha NIPHXOJ B IOAMHATA Ha YCTAHOBABAHETO
¥, OCBEH aKO CHOTBETHHA AKTHB € OTYETEH TIO IPEOICHEHa CTOMHOCT, B KOHTO clyqaii sarybarta ot
0be3tieHKa ¢ OTHACA KbM YBEIHUCHHE Ha [IPEOUEHEIHHS PE3CPE,

3.2. HemaTepnalHH AKTHBH

HemaTtepHanHuTe akKTHBH c€ OLICHABAT MO CeGecTOHHOCT, HaMalleHa ¢ HaTpynaHaTta aMOPTH3ALMA H
eBCHTYANIHKTe 3ary(u ot oDeslieHKa.
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Bu orcu A Tpyn A0

INPHIOXEHHE KBM KOHCOJIUJIHUPAHUSI PUHAHCOB OTUET
kbM 31 gexemBpu 2014 (MpoabiukeHne)

3.3. TLProBCeKUTE M APYrH B3€MAHHH B JTEBa Ca OLIEHEHH IO CTOHHOCTTA HA TAXHOTO BE3HHKBAHE, a
Te3H B Uy;KNeCTpaHHA BAIYTA - N0 3akmodnTenHus kypc Ha BHB xem 31 nexeMBp# 3a choTBETHaTA
ro/IHHa H ¢a HAMANeHH ¢ pa3Mepa Ha HaYUCc/IeHHTe 00€31eHKH 32 HeCEOHPaeMH B3eMaHHA.

3.4, Martepuaanu 3anacu

MaTepHaniuTe 3anacd ce OLEHABAT TO IO-HHCKATA OT LigHaTa Ha IpuioGHBaHe M HeTHATA
peaju3HpyeMma CTOMHOCT, LleHara Ha NpMOoGHBaHe BKMIOYBA NOKYNHATA LEHA, TPAHCIOPTHH,
MMTHHYECKH H JpYrH pasXOAM [0 AOCTaBKara uM. HeTHara peajusupyeMa CTOHHOCT e -
TpemoaragMaTa poAaKia 1eHa, MEHYC PasXoJiiTe, KOHTO ca HeOGXONMMM 38 OCHIIEeCTBABaHEe HA
npogaxGara. ‘ '

3.5. AKuHOHEePEeH KAITHTAN H pe3epBH

AKINMOMEPHHAT KANHTAJI OTPa3siBa HOMHHAJHATA CTOHHOCT HA €MHTHPAHHTE aKlUMH B AEHA Ha
PETHCTPHPAHETO.

IpemuiiHUAT pe3eps BKIIOYBA NPeMHH (pas/IHKA MEXIY eMHCHOHHATA H HOMMHANIHATA CTOHHOCT
Ha aKUHHTE), OTy9eHH TPH MEPBOHAYANHOTO EMHTHpaHe Ha coGCTBEH KamHTAll.

O6GuIHTE Pe3epBH BKIKOUBAT 3aKOHOBH PE3EPBH,

HarpynaHaTa nedanéa (3ary6a) Bmovba TeKyuiis (GHHAHCOB PEe3yJITAT H HEMOKPHTHTE 3ary0H OT
MHHAJIM TOIHHH.

3.6, (DHHAHCOBH HHCTPYMEHTH

(DHUHAHCOB HHCTPYMCHT € BCEKH JOTOBOP, KOHTO Mopaia eJHOBPEMEHHO KaKTo (HHAHCOB aKTHB B
@{HO TIPeANPHATHE, TAKA M (PHHAHCOB NMACHB WIH MHCTPYMEHT HAa cOOCTBEHHMA KANMMTAX B APYro
MpeaIpHATHE, '

(PHHAHCOBWTE aKTHMBH H NIACHBH C€ NPH3IHABAT B OTYETA 33 (BHHAHCOBOTO CHCTOAHHE, KOTATO U CaMO
KOT'aTO rpynaTa CTaHe CTPaHa IIo JOI'OBOPHHTE YCIOBHA HA HMHCTPYMEHTa. (DHHAHCOBHTE aKTHBH Ce
OTIHCBAT OT OTYeTa 3a (PUHAHCOBOTO CBCTOSHHE, CIIG KATO AOrOBOPHHTE IPABA 3a NMOMYYABAHETO HA
MapHYHH IOTOLM €4 H3TCKTH WIH aKTHBHTE Ca NPeXBBPIEHH H TpaHchepbT HM OTroeaps Ha
M3MCKBAaHKATA 334 OTIHCBAHE, ChruacHo M3uCkBaHHATa Ha MCC 39 Dunancosu uncmpymenmu:
npusHasane u oyenAsane. PUHAHCOBHTE NACHBH CC OTIIHCBAT OT OTYeTa 3a (PHHAHCOBOTO CHCTOAHHE,
KOraTo H CaMO KOraTo ¢a IoraceHd — T.e. 3aXb/DKEHHETO, ONpeseNicHO B AOroBOpa ¢ OTManHalo, .
aHYJIMPaHO WM CPOKBLT MY € H3TEKBIL.

Ilp DEPBOHAYANHOTO MM NPHU3HABAHE (HUHAHCOBUTE aKTHEH (HIACHEH) CC OLEHABAT IO CIIPaBeAAHBA
CTOHHOCT H BCHYKH PasXO[M IO CHCIKATA, B Pe3yATAT HA KOATO BB3HUKBAT (PMHAHCOBHTE AKTHBH
(macHBH), ¢ H3KIOYeHHE Ha (HUHAHCOBHTE AKTHUBH (TIACUBH), OTYMTAHHM IIO CIIPABE//IMBA CTOHHOCT B
nevyanGarta wid 3aryGara.

DHHAHCOBW AKTHBH H TIACHBH C€ HETHPAT H HETHATA CTOMHOCT ¢€ NPEeJCTaBs B 0TYeTa 33 GHHAHCOBO
CBCTOAHHME TOTABA H ¢aMO TOraea, KOraTo rpyrata iMa NpaBHO OCHOBAHHE Jia HETHPA CYMHTE H

HMa HAMEPEHHE HNH ja ypexJa Ha HeTHa 0a3sa WIM fa pealH3upa aKkTHBa H Ja ypedW [acuba
©JHOBPEMEHHO,
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NMPHIOKEHNE KBM KOHCOJIUARPAHUA GPHHAHCOB OTYET
¥eM 31 nexemBpn 2014 (npoabaxenne)

3.6. OuHaNCOBH HHCTPYMEHTH (NPOABLTKEHHE)

3a LenHTe Ha [IOCIENBAIIOTO OLEHABAHE, B CHOTBETCTBHE ¢ M3HckBauuATa Ha MCC 39 Quuancosu
UHCIPYMERMU: NPUIHAGANE U OYeHABAHE, TPYNATa Kiacupuuupa (PHHAHCOBHTE aKTUBH ¥ [TACHBH B
CJIEAHMTE KATErOPHH: (MHAHCOBH AKTHMBH (NIACHBH), OTYMTAHH IO CHpaBeJIMBA CTOMHOCT B
neyanbara WK 3ary0ara; WHBECTHIHH, THPXKAHH N0 MaJe)K; MPeIOCTAREHH KPEIWTH M B3€MaHHf,
¢HMHAHCOBM aKTHBM Ha pasmoNoKeHHe 3a TpoxakOa; (QHHAHCOBH MMAacHBH MO aMOPTH3HPAaHA
croiHocT, KiacudulipaHeTo B ¢HOTBETHATa KATErOPHA 3aBHCH OT LENTa H CPOYHOCTTA, ¢ KOATO €
CK/TIOYEH CHOTBETHHA HoroBop. 'pynaTta He npuiara TasW KIaCH(QHKALHA HA aKTHBHTE H [IACHBHTE
3a LEJIHTE HA TIPEACTABAHETO MM B oT4eTa 32 QHHAHCOBOTO CHCTOAHHE,

3.6.1. PunaHCcOBN aKTHBH (IaCHBH), OTYHTANH MO CHpaBeIHBA cTofinocT B nevandara MM
3aryGara

DHHAHCOB AKTHE HIM NACHB € K1acHGHIHMpPaH KaTo OTYMTAH MO CIIpaBeJTHBA CTOMHOCT B reyaibara
WIH 3ary5aTs, KOraTo e OpHIOGHT [JIABHO ¢ HAMepeHHe Ja 6B/le MpoAadeH WIH 3aKyMeH O6paTHO B
Oau3ko Obnellle WNH € [epHBAaTHBEH HMHCTPYMeHT. B Ta3su kareropHs rpymara KiacH(HUHpa
noptgedin oT akLEH Ha GBITapCKH THProBCKH IPYKeCcTRa, CKIoYeHH Ha bearapekus 6opcos masap.
Crnea mbpBOHAYAIHOTO MM MpH3HaBaHe, QHHAHCOBHTE aKTHBH, OTYUTAHH 110 CIIPAREUTHRA CTOHHOCT
B MeyanGaTa HITH 3ary0ara, ce OLIeHABAT IO CNpaBe/IiBa CTOHHOCT KbM Kpasd Ha OTYETHHA [EpUOf,
Karo BCAKA pas/IHKa MO Ta3d CTOHHOCT ce NpH3HaBa B nevan®aTa WiH 3arybara B neprona, B KOHTO
EB3HHUKRA.

3.6.2. TIpenocTaBeHH KPeANTH H B3¢MAHHH

TTpesoCTaBeHATE KPEAMTH M B3EMAHMATA ¢4 HEMepHRATHBHH (MMHAHCOBH aKTHBH C (PHKCHpaHH WM
ONpeJeiAMH CPOKOBE 3a YpeXXuaHe, KOHTO He Ce KOTHpaT Ha aKTHBeH maszap. B ordyeTa 3a
(hMHAHCOBOTO CHCTOSHHE Ha I'pynaTa akTHBHTE OT Ta3M KaTErOpHA ca MpeiCTaBeHH KaTo B3eMaHHA
TI0 JINXBEHH 3aeMH, THPTOBCKH M JAPYrH B3eéMaHHA U IIapUYHH CPEJCTBRA.

Bzemanun no JuxeeHU 3aeMu, MbPOGCKU U OPy2U 83eMAHUA

Cien rppBOHAYAIHOTO MM [TPH3HABAHE THPIOBCKHUTE B3EMAHUA W B3EMAHUATA [10 IMXBCHH 3aEMH Ce
OLIEHABAT 1O aMOPTH3MpaHa cToHHOCT, H34uc/ieHa Ha Da3a MeTosa Ha e(peKTHBHHA JIHXBEH [POLIEHT,
H HaMalleHa ¢ eBEeHTyalHaTa 3aryba oT obesleHka, KpaTkoCcpoyHHTe B3eMaHHA HE C€ aMOPTH3HPAT.
3arybara or ofeslieHKa ce HauMCIIABa B CTydal, 4e CBHLUIECTBYRAT OOEKTHBHHM JOKA3aTE/ICTRA KATO
HaNpHMep 3HAYHTEHH (HHAHCOBH 3aTPYJHEHHS Ha JUTHKHWKA, BEPOATHOCT JTEXHHKET Jla H3MAIHE
B JINKBHJALAA ¥ APYTH. :

Hapuunu cpedcmea

TlapuynuTe cpeicTBa 3a LENHTe HA CHCTABTHETO HA OTYETa 332 NMAPHYHHTE TIOTONH Ca HAapHYHHTE
cpezcTBa B Opoit B Mo GaHKOBH CMETKH.
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Bu J{ncu Aii Tpyn AT

INPHJIOKEHHWE KBM KOHCOJHIHUPAHNNA PHHAHCOB OTYET
kbM 31 nexemBpu 2014 (mpoan/nKeHHE)

3.6.3. OGe3nenka Ha PHHANICOBH AKTHBH

KbM Kpad Ha OTYeTHHA mepHoJ PHKOBOICTBOTO Ha IPYNATa IPaBH IpPEleHKa Jajid CHUIECTBYBAT
OOEKTHBHH HHIMKAUMH 38 O0e3LCHKA HA BCHYKH (DPHHAHCOBHTE AaKTHBH C W3KIIOYEHHE Ha
(dHHAHCOBHTE aKTHBH OTHHTAHH N0 CTpaBeJNIMBA CTOMHOCT B nevanbata MaH 3arybara. PuHaHCOBR
aKTHB ce ¢4YHTa 3a 0Ge3leHeH caMo TOraea, KOIaTO CHUIECTBYBAT O0SKTHBHHM NOKA3aTeNCTBA, Ye B
pesyiTaT Ha eAHO MIH nosede CHOMTHA, HACTRIMIM clel NMBPBOHAYAIHOTO MY INPH3HABAHE,
OYaKBAHHTE MTAPUYHH MTOTOLH ¢a HaMaJlelH.

[Ipu ycTaHOBABAHE HANM4YHETO Ha TaKHMBa IIPHU3HAIM 38 AKTUBHTE OTYHMTAHH IO IeHa Ha
npufobHBaHe, 3arybata oT obeslieHKa ce ONpeneis KaTo pasiIHKa MeXIy NpPeHOCHaTa CTOHHOCT H
ceralHara cTOHHOCT Ha ouaKBaHHTe OBICHIM NAPHYHH MOTOLUM, THCKOHTHPAHH ¢ TEKYIUMA NasapeH
JIHXBEH TPOLEHT 3a CXOJHH aKTHBH.

Korato cnax B cnpaBe/uiMBaTa CTOMHOCT Ha ('MHAHCOB aKTHE Ha pasiloNoiKeHMe 3a npojaxba e
NpH3HAT B JpYr BeceoOXBaTeH AOXO/ M MMa OOEKTHBHM [OKA3aTeNiCTBA, Ye aKTUBET € 00e3ueHCH,
HaTpynaHarta 3aryba or ofesleHka, H3YMC/IeHa KaTO palidKa MeKAy LieHaTa Ha mpuao0HBaHe U
TeKyHIaTa CLpaBelJiuBa CTOHHOCT, ce NpH3HABA B nevyanfara win 3arybara, TOpH ako QHHAHCOBHAT
AKTHB HE € OTITHCAH.

3arybara ot ofeslleHKka HA WHBECTHLHHTE, JbpKaHM [0 MajeX, MPeNoCTaBeHHTe KPeOUTH H
B3eMaHHA, OTHHTAHK M0 AMOPTH3HpaHa CTOHHOCT, ¢c¢ H3YHCIABA KATO Pa3jiMKa MexIy NpeHOCHATa
CTOMHOCT M HACTOAILA CTOHHOCT Ha OBACHINTE MapHYHH [OTOIM, AUCKOHTHPAHH ¢ IThbPBOHAYATHHS
edeKkTHBEH NUXBEH mpoueHT, 3arybara ot obesleHKa ce nipH3HaRa B nevantaTa wiu 3arybara. Ta ce
BB3CTAHOBARA, AKO IOCISABAMOTO YEETHYEeHHe Ha BB3CTAHOBMMATA CTOMHOCT Moxe ODEKTHBHO Ha
Obae oOPBp3aHO ¢ HACTBIIBAHE Ha CHOMTHE ClTe AaTara, Ha KOATo ¢ OMa npu3Hata o6e3neHKaTa.

3.6.4. DHUHAHCOBH MACHBH 10 AMOPTH3MPAHA CTOHIOCT

Cnen nepBOHaYaJHOTO HM TMpH3HaBaHe ['pymaTta OLEHABAa BCHYKH (DMHAHCOBH MAaCHBH MO
AMOPTH3HpaHa CTOMHOCT ¢ M3KIIOYeHHe Ha: (QHHAHCOBUTE MACHBH, OTYHTAHW [0 CTpaBefIHBA
croifHocT B nevanbara uim 3arybara; dHHAHCOBHTE MTACHBM, BE3HHUKHAIH, KOTATO NMPEXBBPIAHETO Ha
aKTHB He OTTOBaps Ha YCJOBHATA 32 OTIHCBAHE; JOMOBOPM 33 (MHAHCOBA rapaHLUA, aHTAKHMEHTH
3a MPeIOCTaBAHE HA KPEJHUT ¢ JMXBEH MPOLEHT, MO-HHCBK OT nma3apHus. B orvera 3a duHaHcosoTO
ceeTosiHMe Ha ['pymara Te3d macHBH ca TMpeACTAaBEHM KaTO THPrOBCKH H JPYTH SA/BIIKEHHS,
[0y HeHH OaHKOBH 33€MH H 3a/TBJKEHHS 110 JTUXBEHH 3aeMH.

Twpzoscru v Opyzu 3a0v/0CeHUR

TBpropekHTe W JIPYrH 3aAB/DKEHHS BB3HUKBAT B PE3YNTAT HA IONYYEHH CTOKHM WJIH YC/IYTH.
KpaTkocpouHHTe 3aJBJKEHHA He C¢ AMOPTH3UPAT.,
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MPAJIOKEHHE KBM KOHCOJMIHAAPAHIA PHHAHCOB OTUET
KbM 31 nexemBpu 2014 (npoxb/xeHne)

3.6.4. DHHAHCOBH NACHBH II0 AMOPTHIUPAHA CTOHHOCT (MPOIBIKEHHE)
3advnowenus no auxeenu 30emu

JIuxBeHUTE 3aeMH Ce NPH3HABAT NBPBOHAYATHO MO CHPaBEUIMBA lieHa, (POPMHpaHa OT NOJYYESHHTE
NAPHYHK MOCTHIICHUS, HAMATCHH ¢ MIPUCHILMTE Pa3XOMy no cienkara, Ciell MbPROHAYANHOTO UM
NpH3HaBaHe, THXBEHUTE 3a8MH Ce OLICHABAT 110 AMOPTU3MpaHa CTOHHOCT, KAaTO BCAKA PasiTMKa MEKAY
ITBPBOHAYAIHATA CTOMHOCT U cTOHHOCTTA Ha Nafiesk ¢ OTYHTA B Nevandara HWiH 3arybata 3a nepuona
Ha TMOJ3BaHe Ha 3acMa Ha Oa3a Metolda Ha edeKTHBHHS JMXBeH npoleHT. IlosydeHHTe nHXBEHH
3aeMH, TPH BB3HHKBAHETO Ha KOHTO HE ca M3BBPNICHH pPa3sXofd CBBP3aHM CBC C/IENKaTa, HE €O
amoptusupar. Ilo cemms HaduWH ce TpeTHMpaT MoNMyyeHHTe OGaHKOBH OBBPAPAGTH, NPH KOHTO
nmoay4yaTensT WMa IpaB0 MHOTOKpaTHO J[a ycBOABa WM [OTacsBa 3aeMa B DAMKHTE Ha
TpeABAPHTRITHO HOrOBOPSHHA JTHMHT.

dUHAaHCOBUTE Pa3sXOlH, B TOBa YHCNIO H AMPEKTHHTe P&3XONH MO [PHBIHYAHETO Ha 3ae€Ma, Ce
npu3HaBaT Ha ©OasaTa Ha MeToma Ha e(eKTUBHWA JIMXBEH TMpPOLEHT, C H3KIIOYEHHE Ha
TPaH3AKIMOHHMTE Pa3XogM TMO GAHKOBM OBBPAPadTH, KOMTO Ce MpU3HABAT B Medanbata HIH
saryGaTa Ha JiHHelHa 6a3a 3a mepHoya, 3a KOHTO e I0roBopeH OBBPIApadThT,

MeToabT Ha eheKTHBHHS TUXBEH NMPOLICHT € METO 3a H3YMC/ICHHE HA aMOPTH3HPAHaTa CTOHHOCT Ha
eMH (UHAHCOB AKTHE WM MACHB M 3a pasnpefeNieHHe Ha MPWXo/la OT HIH pasxoNa 3a JTUXBH IIpe3
CHOTBeTHUS Nepnoy. EdhekTHBHUAT JIMXBEH NPOIEHT € TO3H, IpH KoMTO ce THCKOHTHPAT OUaKBaHHUTE
GBAeiuK NAPUYHU [UIATIAHUSA WK NOCTHIUIEHUA 110 BPeMe Ha JKHBOTA Ha (QHHAHCOBHMA MHCTPYMEHT,
WM Npd ONpelelieHH clydad 3a N0-KpaThK TepHoi, KBM HeTHaTa NpPEHOCHa CTOMHOCT Ha
{bHHAHCOBHA AKTHB WK NACHB.

ITpu H3uMC/IeHHeTo Ha eeKTUBHHA THXBEH MPOUEHT ['pynaTa npeleHsBa NaPHYHATE NOTOUM, KATO
B3eMa MpPEeIBHL BCHYKH JOTOBOPHHM YCIOBHA Ha (MHAaHCOBMA WHCTPYMEHT, HO 0e3 /ia BKIIOYBA
noteHiMadHl  Obgelid  KpeauTHH 3ary0H ot ofesnieHka. M3uncnenwero BKmiOYBa TakcH,
TPAH3aKIMOHHH PasXO[H, NpeMHH WIH OTCTBIIKH, ITJIATCHH WJTH TIOAYHEHH MEXKTy CTPaHHTE Ha
JOroBOpa, KOMTO Ca Hepas/leNHa 4acT OT epeKTHBHHA JIMXBEH IPOTIEHT.

JluxpeHHTe 3a¢MH Cce KnacugHIMpaT KaTo TEKyIlH, KOraTo ciefipa Aa OBAAT ypeleHH B PAMKHTE Ha
JBaHajeceT Mecella OT Kpasd Ha OTYCTHMA NMEPHOM.

3.7. Iu3nur
3.7.1, dunancoe JHIHHT

DHHAHCOR NMH3KHT € JIM3UHIOB JIOroBOp, KOWTO NMPeXBEPIA [10 CHNIECTBO BCHYKHM PHCKOBE H H3TOAH,
NPOH3THYALIM OT cOOCTBEHOCTTA BEPXY aKTHB.

AKTHBHTE, TPUAOOMTH UYpe3 (MHAHCOB JIM3WHT, C¢ TNPH3HABAT MO MO-HHCKATA OT TAXHATA
CIpaBeAHBa CTOHHOCT KbM JaTaTa Ha NpUACOHBAHe HIH HAaCTOALIATA CTOHHOCT HA MHHHMATHHUTE
JAM3HHTOBH Inailanud, ITopBoHaYanHUTE MPEKH pasxOH, M3BBPINCHH OT JIM3HHTOMONYJATeNns, Ce
BKJIFOYBAT B CTOHHOCTTA Ha aKTHBA.
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NPHJIOKEHUE KM KOHCOJMAUPAHUA PUHAHCOB OTYET
KbM 31 nexemepn 2014 (npoabrkeHne)

3.7.1," ®unaHcoB JA3HHT (MPOJLJKEHHE)

ChBIeCTBYBALIOTO 3a/B/DKEHHE KBM JIM3MHTOMATENA ce IpeJCcTaBi B OT4eTa 33 (HHAHCOBOTO
CRCTOAHHE Ha I'pyrnata xaTo 3aABDKEHHE MO GHHAHCOB JIH3HHT.

JIH3MHrOBUTE ITAM@HKHA Ce Pa3IeaT Mex Yy JIMXBEHH TUTAlaHuA H ITalllagHsd 10 TNIaBHHLA, TAKa Ye
Ja ce MOJy4H NOCTOSHEH JIMXBEH POLIEHT BEPXY OCTaTBUHOTO 38 E/DKEHHE IO JIN3HHTA.
(DUHAHCOBHAT JIM3MHT MOPaKIAa AMOPTH3ALMOHEH pa3Xofl 3a aMOPTU3HPYEMHTE aKTHBH, KAKTO M
dHHAHCOB pPa?xO] 3a BCEKH OTHMETEeH MepHOA. AMOpPTH3allHOHHATa TMOJIHTHKA IO OTHONIEHHE Ha
AMOPTHIUPYCMHTE HaeTH aKTHBH € cho0paseHa ¢ Ta3sd TO OTHOIMEGHHE Ha COGCTBEHHTE
AMOPTH3HPYSMH aKTHBH.

3a uenWTe Ha NPEACTaBAHETO HAa (UHAHCOBUTE HHCTPYMEHTH O KaTerOpHH, OINpEeIENeHH B
ceotBeTcTBHe ¢ MCC 39 Qunancosu uncmpymenmu: npusHasane ¥ oyenasare, 3aNbKEHHATa 110
(bHHaHCOB JTH3MHT Ce KITacHMIMPAT B KaTeropuara GHHAHCOBH NACHBH [10 aMOPTH3HPaHa CTOHHOCT.

3.7.2. OnepaTuBen JaH3uHT

PazxomyTe 3a HAETH AKTMBH IO JOTOBOPH 3a OTIEPAaTHBEH JIM3HHI Ce MPH3HABaT B Neyanbata WIH
saryfata Ha JIHHeHHa 6a3a 3a cpoKa HA AOToBOpa. IIPHXONHTE, pearM3MpaHH OT OTHAJEHH IO
JIOFOBOPH 3a OIIEpPaTHBEH JIM3HHT AKTHBH ce NIPU3HABAT B revyandara Wiu 3aryfaTa Ha NTHHelHa 6asa
32 cpoKa Ha JOroBopa. IIbpBOHAYANHHTE pa3xOJM, OPAKO CBBP3aHH CBC CKIFOYBAHETO HA
IU3HHrOBHA JOTOBOP, C¢ KaNWTAIH3HpAT B CTOMHOCTTA Ha aKTHBA W CE€ TIPH3HABAT KaTO Pa3xo] Ha
nuHeiina 6a3a 3a cpoka Ha JTM3MHTOBHA AOrOBOP.

3.8, 3appKeHHA KBM HACTH JIHIA
3.8.1, Ilnanose 33 e(pHHAPAHH BHOCKH

[IpaBUTeNCTBOTO Ha Bbarapua HOCH OTTOBOPHOCTTA 3a OCHIYpPABaHETO HAa NEHCHH MO MaHOBE 3a -
JeQUHUPaHH BHOCKH,

Pa3xomuTe no aHraXXMMEHTa Ha Fpynara Ja INpeBeXkaa HadyHCcNeHHTe CYMH N[O [NiaHOBReTe 3a
AeHHHpaHH BHOCKH Ce NpPH3HABaT B OTHeTa 3a Mewanbara WM 3ary6aTa H Apyrus BceoGxsareH
JOXOJ TIPH TAXHOTO B3HHKBAHE.

3.8.2. IlnaTen rolHmIeH OTHYCK

I pynara Mpu3HaBa KaTo Smﬂ)KCHHe HeAHCKOHTHPpAaHaTa CcyMa Ha OLICHCHUTE pasxXoaH no NNnarcH
ropumeH OTIOYCK, OYAKBAHH Ja OBaaT 3amiaTeHd Ha CIYXXHTENUTC B 3aMfAHa Ha TpyAa HM 34
H3IMHHATHA OTHETECH NEPHOA.

3.8.3. lepnunpanu noxonn apH HeHCHOHHpaHe

B cwotBercTBHEe ¢ HMaHckBaHMATa Ha Kosekca Ha Tpyma, TIpH TipeKkpaTABaHE Ha TPYAOBHSA
JIOTOBOP Ha CIYKUTEN, MPHAOGHN IpaBo Ha rMeHcHd, I pynarta My u3Iviaia oGesmieTeHHe B pa3Mep Ha
JiB¢ OpYTHH 3aIJaTH, aKO HATPYNAHHAT TPYAOBHA CTAXK B IPYIATA € NMO-MaTbK OT AeceT FOAWHH, HIH
uiecT OPYTHHU 3a01aTH, MPH HATPYNaH TPYAOB CT&X B FPymnaTa HAaA AeceT MOC/IeCBATEIHM TOHHH.
I'pynara npH3HaBa KaTo TEKyH]| Pa3XoA AHCKOHTHPAHATA CyMa Ha HAaTPYIBAHIHTE C€ 3aMB/DKEHHS 110
A0XCAH NpH NEHCHOHHpaHe, KaKTO H TeKYL JINXBEH pasxoj] Bb3 OCHOBA HA OLEHKATA Ha JIMIEH3HpPaH
akTioep. OQUEHABAHETO Ha JBIATOCPOHHHTE JOXOAH HA MepCoHalla ce H3BHPIUBA 110 KPEAMTHHA METO.
Ha MPOTHO3HPaHHTe €THHHUIH, KATO OLUEGHKATA KBbM JaTaTa Ha OT4eTa 3a (PHHAHCOBOTO CHCTOAHHE CE
TIpaBHU OT JTHUEH3UPAHH aKTHOEpH.

Foduwen konconudupan gunancoa omuem 31 dexemspu 2014 20



Bu ocu Aii pyn A0

NPAJIOXKEHHUE KbM KOHCOJIHIUPAHNS ®PUHAHCOB OTYET
kbM 31 fexemepu 2014 (npogsxenne)

3.8.3, lepunapanna 1oXoAH upH neHCHORUpaHe (NPOB/EKENHE)

I'pynata onpenend HeTHHA JINXBEH NPONEHT BLPXY HETHOTO 3aJL/DKEHHE IO TUlaHa ¢ JlehHHApaHH
JOXOJTH KaTO MpUNara TUCKOHTOBUS NMPOILIGHT, M3MON3BAH B HAYAJIOTO Ha MepHOJA 33 AHCKOHTHpaHe
Ha 3aIL/DKEHUETO A0 HeTHO 3aIbJoKeHHe I0 IUTaHa ¢ Ae)HHHPaHH JOXOIH,

Criope H3WCKBaHETO Ha CTAHAAPTa NPOLEHTA, ¢ KOHTO 1lle ce THCKOHTUPA 3ab/DKeHHETO TPAOBa 1a
CROTBETCTBA Ha Ma3apHUTE OXOAH KBM JaTaTa Ha oTdeTa 33 QHHAHCOBOTO CHCTOSHHE, KOHTO HOCAT
MEPBOKAUECTBOHATE KOPHOpaTHBHK obnmurauui. [Ipu ycnoBue, ue HAMa pasBHT KANMHTANIOB Masap
cre/iBa Ja ce H3MON3BAT NasapHHTE J0XOAW Ha MPaBHTECTBEHHTe OOIMTalMi. ¥ 1auHO € CBIIO TaKa
KaTO MPOLEHT Ha IMCKOHTHPaHe Aa 6 H3M0/13B2a U 6B/Ie1aTa HOpMa Ha BB3BPALIAEMOCT Ha AKTHBHTE
Ha mpeanpuaTHero. Ilopasn MBITOCPOdHHA XapaKTeP Ha 3a/b/DKEHHETO M JHICaTa HA TAaKMBa
(HHAHCOBH HHCTPYMEHTH, OTpassBalld (UKCHpPaHa JOXOJHOCT 3a MO-ABJIBI CPOK € MPeLeHeHo, ve
KaTo HOpMa Ha JMCKOHTHpaHe MoXke 1a Ce NPHIOKH OYaKBAHMA NPONEHT Ha JOXOAHOCT MpH
HHCTPYMEHTH ¢ IO-ABLATOCPOUEH HaJieX OT ChINECTBYBAMINTE ClicABAHKH H3nckBanusTa Ha MCC 19,

ITpeoneHKHTE, Bb3HHKBALIH OT IUIaHOBE ¢ NehMHHPAHK JOXOIH, NPeICTARNABAT aKTIOEPCKH euantu
H 3aryOH, KOWTO Ce NpH3HaBaT B Jipyr BceoOxBareH Aoxox. HeTHH pasxofH 2a NUXBH W ApYTH
Pa3sXo/y, CEbP3aHH C [U1aHOBE 3a JeQHHAPAHA HOXOH, C¢ MPH3HABAT B lieuan0ara Wik 3arybara.

3.9, Ilpu3uaBane na NPHXOAHTE H PA3XOIHTE
3.9.1. Hpuxoau oT npoaaxda na CTOKH, YCAYTH R APYTH HPHXOAR

[MpuxoauTe M pasXOAMTEe ce HAYMCIABAT B MOMEHTA Ha TAXHOTO BB3HHUKBAHE, HE3aBHCHMO OT
MOMEHTa Ha [IapHYHHTE MOCTHIUIeHH W Inaianui. OTYHTAHETO MM ¢e M3BBPLUBA MPH ClIa3BaHe Ha
H3HCKBAHETO 33 TPHYMHHA H CTOHHOCTHA BPB3Ka MEXCLY TAX.

[NpuxondTe c€ ONEHABAT MO CIPaBe/THBATa CTOHHOCT Ha NOMYYSHOTO HIM HOIJIEKAIOTO Ha
NOAYYaBaHE BL3HATPAX/EHHWE, HAaMalleHO CBC CyMaTa Ha BCHYKH TPEIOCTABEHH OTCTHIKH H
BKIIOUBAaT OpYTHHTE MOTOIM OT WKOHOMHYECKH IOJN3H NONYY4eHH OT H AL/DKAMHM Ha [pymnarta.
Cymure, cbOpaHu OT HMETO Ha TPETH CTPaHH, KATO JaHbIH BLPXY NPOAKOUTE, KAKBBTO € JAHBKET
BBPXY Jo0aBeHaTa cTOMHOCT, ce M3KIIOUBAT OT MPHXOJUTE.

Korato pesynrarsT oT chenkara 3a mpeJOCTABAHE HA YCIYra MoXe Aa Obhje HafekIHO OlGHEH,
FIPUXOABT Ce NPU3HABA B 3aBUCHMOCT OT €Tafnia Ha 3aBbpIIeHOCT Ha CENKATa KbM Kpas Ha OTYCTHHA
nepuof. B cryuadTe, KOraTto pesyiATaThT He MOXe fa Obme HaJex/[HO OLEHEH, MPHXOOBT Ce
OpH3HaBa ¢aMO JOTONKOBA, JJOKONIKOTO HAIIPABEHHTE Pa3X0oM ¢4 BB3CTAHOBHMH.

[leqan6ara (3ary6ara) ot npogax6ara Ha HMOTH, MAIAHH W CBHOPBIKEHHA CC NPEeICTaBsA KaTo aApyru
npHxoAH (pasxomu).

Koraro MKOHOMHYECKHMTE H3TOAM Ce OYaKBa 1a BB3HHKBAT Npe3 HAKONKO (PMHAHCOBM NepHOJa
BPB3KaTa MM C NIPHXOAHTE MOXe A2 ObAe Ofpelenena caMo Hai-061110 Mk KOCBEeHO, pasXOlIHTe Ce
mpH3HaBaT B NMedanbara uaM sarybara nHa GasaTa Ha MPOLEIYPH 3a CHCTEMATHYHO M PAlIAOHANHO
pasnpeneneHue,

IIp pasMsHa Ha aKTMBH €6 OTHMTAa IPHXOM (Pa3Xod) OT pa3MeHHaTA TPAH3aKIHs B pasMep Ha
pasnHkaTa My CrpaBe/UIMBATa CTOHHOCT HA MONYYEHHA H NPEHOCHATA CTOHHOCT Ha Pa3MEHCHHS
AKTHB. '
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NPHIOKEHUE KbM KOHCOJIUANPAHUS PHHAHCOB OTYET
KbM 31 nexemepn 2014 (npoabixense)

3.9.2, DOuHAHCOBM NPHXOJH H PA3IX0IH

PasxoouTte mo 3aeMH, KOMTO MOTar MPSKO 4@ ce OTHECAT KBM aKTHB, 3a KOMTO IpOUECHT HA
npuaoOuBaHe, CTPOUTENCTBO WM NMPOH3BOACTBO, NpeOM Aa CTaHe FOTOB 3a NpeABIXKIaHaTa My
ynorpeba Wil npopax0a, HermpeMeHHO OTHEMa 3HAYHTENeH [epHOA OT BpeMe, Clie/lea Ja c¢e
KaNATAIW3HpaAT KaTo YacT OT CTOHHOCTTAa HA TO3M aKTHB, BeHuKH ocTtaHanu (HMHAHCOBH MPHXOIH M
pasxomm ce Orpa3fBaT B NeuanlaTa WM 3arybaTa 3a BCHUKH HHCTPYMEHTH, OLUEHSBAHHM [0
AMOPTH3MPAHA CTOMHOCT Upe3 H3MOM3BaHe METOIa Ha e()eKTHBHHUS JIMXBEH MPOLEHT.

[puxoauTe OT OANOBO YYacTHe Ce NMPU3HABAT, KOTATO CE YCTAHOBH MPABOTO Ha IpyNaTa Aa MoNy4H
TO3H TPHUXOL. '

[euan®u H 3ary0u OT BATYTHH KypCOBH Pa3sfIK{ ce OTHHTAT Ha HeTHa Oaza,
3.10. Pa3xogn 3a fjanbuu BLpXY Nevaabara

Pa3xon®T 32 JaHBK BEPXY nedanfaTa MpencTaBiiBa CyMaTa OT TEKYIHs JaHBK BBpXy mMedanbara o
JNansyHusa e(eKT BBPXY BPEMEHHMTE NaHBLYHH pasmuku, TekyIIMAT JaHBK BEpXY mHevanbara ce
onpedens BE3 OCHOBA Ha o0naracMara (nanp4Ha) nedanda 3a epHoja KaTo ce mpwiara JaHbYHaTa
CTaBKA CBINIACHO JAaHBYHOTO 38KOHOJATENICTBO KBM Kpad Ha OT4YeTHus mepuod. OTcpodeHute
OaHBYHY AKTHEH W/HITH MacHBA ¢4 CyMHTe Ha (BB3ICTAHOBHMUTE) IBIKHMHTE JAHBIH BBpPXY
neyantara 3a ObAelH NepHOIH Mo OTHOLIEHHE Ha (HaManeMuaTe)/ofriaraeMuTe BpeMeHHH JaHBUHH
PasTHKH,

BpeMGHHHTe OaHBYHHA Pa3itMKH C€ YCTAHOBABAT IIPH CpaBHCHHEC Ha OTUETHATA CTOHHOCT Ha €OHH
AKTHE HNH MTACHB, MPCACTABCHH B OTYETA 34 (l)HHaHCOBOTO CBCTOAHHE H HErOBaTa JaHhyHa OCHOBA,
[IoJTy4yeHa NpH NpujiaraHe Ha JaHBbYHHATS [IpABHIIA.

OT1cpoveHHTe NaHBLUH BEPXY Me9antaTa ce M3YHCIABAT Ype3 NpHIaraHeTo Ha GaaHcoBHMs MCTOM Ha
samplakendaTa. QrcpoUeHHTe AAHBYHH IACHBH Ce H3YHCIIABAT H C¢ IPM3HABAT 3a BCHYKM oONaraeMy
BPEMEHHH Pa3/IMKH, JOKATO OTCPOYESHHTE JaHBYHH aKTHBH Ce [PH3HABAT, CAMO aKO HMa BEPOSTHOCT
3a TAXHOTO OOpaTHO MpOsABICHHE H AKO IpymaTa e e B CHCTOSHMe B GbJewle ga reHepupa
JIOCTATBYHO Nedanda, OT KOATO Te Ja MOrat Ja OBAaT NpHCIIaAHATH.

EdiekTBT OT NPH3HABAHETO HAa OTCPOUCHHTE NaHBUHH AKTHBH M/HITH MTACUBH C€ OTPa3fABa TaM, KBAETO
e TNpeacTaBeH e(PeKTET OT caMoTO CBOHTHE, KOETO I'M € MOPOAMIO. 3a CHOMTHA, KOHTO 3acAraT
oTyeTa 3a nevanbata WK 3arybarta u Apyrus pceoOxBaTeH HOX0N, eeKTHT OT OTCPOUEHHTE JAHBYHU
aKTHBM H TACHBH ¢ IPH3HAT CHIIO B OTYETa 3a Tedanbata wiu 3arybaTa u Opyrud BceoOXBaTeH
TOXOA.

3a CBOHTHSA, KOHTO Ca OTYETEHH IBPBOHAYATHO B KayTana (NpeoleHbYHI PE3EPB) ¥ OTCPOUEHUTE
JAHBYHH aKTMBH H TIACHBH Ca [IPH3HATH 33 CMETKA Ha KalTHTasa.

B oTuera 3a (1)1-’[Hﬂ.HCOBOTO CBCTOAHHEC OTCPOUCHMTES JAHBYHH aKTHBH H/HJTH [TACHBH CE NpCACTABAT
KOMIICHCHPAHO, TBH KaTo [104J1eKaT HAa €JHHCH PEeXHM Ha obnarane. -

Copriacho OBArapcKoTo JaHBYHO 3aKoHoAatenctBo 3a 2014 w 2013 roamHu rpymata IbbKu
KOpropaTHBeH AaHBK (JaHBK oT neyandata) B pasMmep Ha 10 % BBpxy obnaraemara newanta. 3a
2015 r. pannYHAaTa CTaBKAa ce 3ariassa Ha 10 %,
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- MPRJIOKEHHE KLM KOHCOJMMAUPAHUA PUHAHCOB OTUET
KbM 31 nexemBpu 2014 (npoan.kenne)

3.11, [loxonu Ha arnus

OCHOBHHTE JOXOZHM Ha aKIHS CC¢ H3YUC/IIBAT KaTo C€ pa3fend HeTHaTa medanba unM 3aryba 3a
nepuosia, NOMeXallda HAa paslperelieHHe MEXAY AKUHOHEepHTe, TIPHTEXKAaTelnH Ha OOWKHOBEHH
aKLIMH, Ha CpeJHO-TipeTeriieHUA Opoil Ha XbpikaHUTe 0OMKHOBEHH 4KLIMH 32 TIEPHOAA.

CpenHonpererneHHIT Gpoii akuWl mnpeAcTaBiasBa OpodT HA IbpKaHHTe OOMKHOBEHHM AaKIMH B
HAYaJOTO Ha TepHoaa, Kopurupad ¢ Opod Ha ofpaTHO M3KYNEHMTe OOMKHOBEHHM 4KIMH W Ha
HOBOM3[GNCHUTC TAKHBA Mpe3 MEpHOJa, YMHOXEH Mo cpenHoBpemeBHs daxtop. Tosum dakTtop
u3passea 6pos Ha JHUTE, NPe3 KOUTO KOHKPETHHUTE aKIHH ca OHIM ObpKaHH, cnpamo obuua Spoi
Ha JHHATE Mpe3 NepHola.

TIpw KanHTanM3aLus, JOMBIHKTEHA eMHCHS WIH pasfensite, 6poaT Ha OOMKHOBEHHTE aKLIMH, KOUTO
ca B oOpBllleHne N0 JaraTa Ha TOBa CHOMTHE, c& KOPHTHPA, 3a JIa C& OTPa3H NPOMNOPUHOHATHATA
npomsHa B 6pos Ha 00MKHOBEMHTE aKLHH B OOpBILCHHE Taka, cikall CEOMTHETO ce e CJIy4Hsio B
HAYUAMOTO HA NPEACTABCHHMS Haii-paHeH Nnepuop. -

3.12. IIpeueHKH OT oONpeNeadAINe 3HAYECHHe IPH NPHAAraHe CYETOBOAHATA NOJHTHKA HA
rpynarta, KniovoBH upHGAHIHTEHH ONSHKA H NPEAN0JIOKEHHA ¢ BHCOKA HECHTYPHOCT.

3.12.1. 3naunMH npeueHKH Na PLKOBOJCTBOTO IPH HPHIIAraHe Ha CYETOBOJHATA NOIHTHKA

3HauMMHTE NPELIEHKH HA PBKOBOICTBOTO [PHU [IPUNIATAHETO HA CUETOBOJIHUTE MOMUTHKHA Ha IpynaTa,
KOMTO OKa3B4T HaH-CHINCCTREHO BJHAHHE BBPXY (HHAHCOBHTE OTHETH, €& OIMCaHH MO-JOJTY.
OCHOBHHTE HM3TOUHHIM HAa HECHTYPHOCT MpPH H3MOJM3BAHETO Ha MPHOMUSHTENHHTE CUETOROJHH
OLIGHKH ¢a OIMMCAHM B MogcHeHHe 3,12.2.

3.12.2. HecHrypHOCT DA CYETOBOOHHTE NPHOIHIATEIHH OUEHKH

I[Ipu u3roTBAHeTO Ha JHHAHCOBHS OTUET PBKOBOACTBOTO NPaBH PeHIIA NPEATIONOKEHNA, OLICHKH H
IOIMYCKAHHA OTHOCHO [PH3HABAHETO U OLIEHABAHETO HA AKTHBH, [TACHEH, IIPHXO/M H PA3XOMH.
JelicTBHTENHUTEe pe3yATATH MOrar Ja ce pasidyaBaT OT [pPeNNOJOXKCHHATA, OLUCHKHTS H
JIOMYCKAHHATA HA PHKOBOACTBOTO H B PeJKH CTy4ad CHOTBETCTBAT HAILIHO HA TNpEABAPHTETHO
OLECHCHHTE PE3y/TTATH.

HudopMaLHs OTHOCHO CHLUIECTBEHHTE MPEATNOI0KEHH, OLIeHKH W JOIYCKAHHSA, KOMTO OKA3BAT Haii-
3HAUHTETHO BIMAHHE BBPXY NPH3HABAHETO H OLHEHABAHETO HA AKTHBH, MACHBH, [IPAXOH H PA3X0H €
[pefCTABEHA [1O~IOITY.

Ode3uerka Ha e3emanun

[IpubnusuTenyata oleHKa 3a 3aryGu OT CEMHHTCIHH H HEChOHpaeMH B3eMaHHMA ce NMPaBH B Kpas Ha
Beska uHAHCOBA rogHHa. B3eMaHHATA, IPH KOHTO Ca KOHCTATHPAHM IIOCTOAHHH TPYMHOCTH TIpH
TAXHOTO CBHOMpaHe B €IHOTOMMIIEH MEPHON, MOIEXKAT HA AHATH3 MO OTHENHH KOHTPAreHTH H B
3aBHCHMOCT OT KOHKPETHHTE OOCTOATENCTBA c€ YCTAHOBABA 4acTTa OT TAX, KOATO € PeasHoO
ceOHpaeMa, a OCTAHANIATa YaCT 0 HOMHHAJIA Ha B3EMAHETO ce MpU3HABA B OTYETA 3a NeuaIdara HiH
sary0arta H ApyrHs BceoOXBaTeH JOXOA KaTo 3aryda ot ofesuenKa.

Ilpu npemieHkata Ha cBHOHpPaeMOCTTa Ha B3EMAHHATA PHLKOBOACTBOTO MpAaBH aHATM3 Ha LAIaTa
CKCTIO3HUHMA OT BCEKH KOHTPAreHT, HErOBOTO (JHHAHCOBO CBCTONHHE, EB3MOMCHOCTHTE MY 3a
TCHepPHpPaHe M MNpHBIMYaHe HAa (HMHAHCOBH pecypcH - C OINie[| YCTAHOBABAHE HA pEaIHATA
BB3MOMKHOCT 32 CHOHMPAHETO UM, a HE ¢aMO Ha HHBO IIPOCPOUESHH HHIHBHAYATHH B3ISMAHHSA OT
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MPUIOKEHHUE KBM KOHCOMRARPAHISA ®PUHAHCOB OTYET
kbM 31 gexkemppu 2014 (mpoasoxenne)

3.12.2. HecurypHoeT na c4eToBOAHHTE NPHOIH3HTEHH OUEHKH (TPoAbL/KeHHe)

KoHTpareHTa. BieManuaTa Uiy YacTTa OT TAX, 338 KOMTO PBKOBOJACTBOTO IPELIEHABA, 1€ CHUIECTBYBA
MHOTO BHCOKa HECHIYPHOCT 3a ChOHpaHeTO MM U He ca o0esneueHH, ce obesnenapar Ha 100 %.

Cnpacediiuca cmoiiHoCH HA (DUHATICOBU UHCHIPYMEMU

PEKOBOACTBOTO H3NOJI3BA TEXHHKH 32 OlleHSBaHe Ha ClipaBealiMBaTa CTOMHOCT Ha (PMHAHCOBH
HHCTPYMEHTH IIPH -JIMNICA HA KOTHPaHH LIEHM Ha akTuBeH mnasap. [loapoGHOCTH OTHOCHO
M3IION3BAHHTE IIPSATIONOKSHHS Ca OPeJCTABEHH B CHOTBETHHTE TIOSCHEHHS 33 HHHAHCOBH AKTHBH H
nacued, [IpH npunaraHe Ha TEXHHKH 3a OLGHABaHe PHKOBOJCTBOTO H3IOJ3BAa B MAKCHMAJIHA CTEIICH
[a3apHU MaHHH M TIPEATIONOMKEeHHS, KOUTO Ma3apHHTe YYACTHHUM OBXa BBL3NpHeNH NpH OLEHABAHETO
Ha JajcH QHHAHCOB HHCTPYMeHT, KoraTo NHICBAT NMPHNOKHMH ITA3apHH OaHHH, PHKOBOACTBOTO
M3M0JI3BA CBOATA HAl-/00pa OLGHKa HA MPENNOIOMKEeHHATa, KOUTO OMxa HaNpaBWIH Na3zapHHTE
ydacTHHIM. Te3H OLEHKH MOTaT Ja ¢ pa3u4aBaT OT ACHCTBUTENHWTE LeHH, kouto Ouxa Gunu
OMnpeNeneHy [PH CTIpaBe;)IHBA Ma3apHa cIeNKa Mexay HHOOPMHPAHH U JKeNaeld CTPaHH B Kpaa Ha
OTUETHHA LIEPHOI,

4, Ilapuyuu cpeacrsa

31 nekemepn 31 pekeMBpH

2014 2013

XuiLne XH1.NB

ITapu4HH cpelicTBa B neBa 647 163
brnoxnpanu mapu4HM cpelcTBa B 1eBa /MO HAOMpaTe/lHa CMeTKa —

JAJIOBH BHOCKH [0 YEE/IMYSHHE Ha KalluTala - 2,300

O6mo 647 2,463

5. TbproBcKH H APYTH B3eMAHHA
KoM 31 nexemBpH 2014 r. TekyiiuTe B36MaHMs Ha rpyraTa MMaT CIGAHATA CTPYKTYpa:

31 pexemBpu 31 nexemMBpH

2014 2013

XU/LJB XHA.AB

Baemane no Jorosop 3a JH3MHT KaTO COMHAAPEH MTHKHUK 3,746 -
B3eMaHHs MO NPEOCTABEHH 328MH 2,114 -
G m.Y. Juxeu 15 -
BzemaHus no npenocTaBeHH ABAHCH 351 -
Baemanns, BEB Bph3Ka ¢ aKTHBH, JEDKAHU 32 ThpryBaHe 343 -
Baemanus oT Knueurtu : 48 -
Jpyru B3eMaHus 1 -
O6mo 6,603 -
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IIPHIOKEHHE KBM KOHCOJIHUJIHPAHAA PUHAHCOB OTYET
kbMm 31 nexemspn 2014 (mponbamxenne) '

5. THproBekH | PYTH B3eMaHHA (POALIKEHHE)

I'pynara e mpedocTaBHia 3aeMM Ha JIPYFH THPrOBCKH Jpy»ecTBa Ha cToHHoct 2,099 xun. ns,
BaemuTe ca HeoOe3neueHH H ca ChC CPOK Ha BpbILaHe A0 mecell 10HH 2015 roguHa. Jlorosopennte
JHXBEHH MPOLICHTH ca B pazMep Mexay 6,2 %, u 9 % Ha roguinHa 6a3a M ca JBIDKMMH KbM MOMEHTA
Ha ToraciBaHe Ha INIaBHHULIATA.

6. DOanaHCcOBH AKTHBH

TlpencTaBedure B OTYeTa 32 (PHHAHCOBOTO CHCTOAHME TEKYIIH (HAAHCOBH AKTHBH, NPE/ICTABNABAT
(HHAHCOBM aKTHBH, OTYWTAHH [0 CMpaBeyHBA lleHa (DopcoBa UeHa) npe3 oTHeTa 3a Nevandara Win
3ary0ara ¥ apyrus BceofXBaTeH JOXOA M BKIIIOYBAT aKLMH H OONMrauuy, ALPKAHH 3 ThPTyBaHe B
oGopoteH noprdeitn.

31 nekemepn 31 aexemMBpH

2014 2013
XHII.IB XHILJIB
Bymienn MapectmbaT AJJCHI] 668
Henta kpeaut AJJCHUI], 198 -
aybp NOLKHCTHEC 120 -
Hurepranwran [lponbpru JlueenonMbHT 28 -
Janoee B Uneect ®oup IMapuven nazap . 53
Brarapckd GoHA 3a 3eMeencka 3eMs 44
Codapma AL 9
Tomnoguranms Pyce 459
BBIT'APCKH ©OH/ 3A JSAJ10BO MHBECTHPAHE _ 1 -
“CineHuo AT _ 3
Appanc Tepadong AICHI] 12
Tomnodukauus BT Al 339
EI' Uusecr Ilponeprie Al 819
AxtusT [Ipomeprac AHCHI] ' 1
Espoxong brarapus AJf 4
HOTBLOK S.A - 8
IMAGIS S.A. 1 -

O6mo 2,767 -

7. OcHoBeH KamHTax

Kem 31 nexemepu 2014 romMHa OCHOBHHMAT KalHTan Ha rpynara ce c¢betod ot 5359 (000 6p.
o0HKHOBeHH Ge3HAIHYHMU, TOUMEHHH, CBOOOAMO MPEXBBPIASMHE aKIMH C IIPABO HA €AWH [N1AC, BCAKA
OT KOHTO ¢ HOMHHAJIHA CTOHHOCT OT | JieB.

Hspasnssane Ha 6pos Ha akIMKTE B HAUANOTO H B Kpas Ha MepHOAa € KAKTO ClIe/IBa;

31 aekemepu 31 nexemBpH

2014 2013

XHJLJIB XH/LJIB

EMHTHpaHH akUHH B Ha4aJl0TO Ha MepHona 5359 200
VBenuyenue Ha KanurTana - 2300
OO0 eMUTHPAHH W IVIATEHH AKIHA B KPasi HA epHO/IA 5359 2500
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IMPHJIOKEHNE KbM KOHCOJINAAPAHHAA PHHAHCOB OTUYET
kbM 31 gexemepu 2014 (npoabKenne)

7. Ocnosen KanuTaa (MpogbiAeHHne)

Kem 31 pexemBpu 2014 ronmmHa CTpyKTypaTa Ha KAIHTana, H3paseH B Opoil akuu Ha rpynara €
clennara,;
31 aeremBpH
2014 B mpouenT

Gpoii aKuHH
J® HHBECT AKTHUB 1160515 21.66
D UHBECT KJIACHK 706 818 13.19
YHUBEPCAJIEH ITEHCHOHEH POHA-EbAELIE 349 000 6.51
VII® TOIMNMHHA 333 500 . 6,22
ITT1d TOIUIMHA 333250 6.22
AP TOTLUTMHA 333 250 6.22
T'PO3JAH CITACOB KAPAJDKOB 308 200 5.75
JId "E® IIPHHCHTIAJI" 300 000 5.60
AP KOMITAC ITPOT'PEC 270 000 5.04
JIpYTH IOpHARYeCKH JIHLA 1210937 22.59
Hpyru duzuuecky nuna ' 53 530 1.00
O0wo eMHTHPAHN B ITATEHA AKITHH 5 359 000 100,00
8. Hetexymn macHsu

31 nexkemepn 31 gexeMEBpH

2014 2013

XHJ.ne XHJLJAB

3anb/mKeHHA TI0 OOMHrallHOHEH 3aeM 3,960 -

3anBInKeHHA KBM JJOCTABYHIH ' 129 -

O6mo 4,089 -

Tpes 2014 rpynara e eMHTHpana OOHKHOBEHH, GE3HAIMYHM, MOMMEHHH, JTUXBOHOCHH, CPOHHH,
obesneyeHH, HEeKOHBEPTHPYEMH, CBODOIHO NMPEXBBPIIAEMH, KOPHOPATHBHH OGIHIAliMH HAa CTOHHOCT
3,960 xun. n1B. CpokbT Ha Majjexka e NeT roHHH (60 mMecela), CUHTAHO OT JATATa HA CKAIOYBAHE HA
3aeMa. JpIoKHMATA THXBa e 6% roJHILHO, KOSTO ce H3NJIalia Ha [ecTMeCe HH KYITOHHH IU1AlIAHHS,
KOHTO ce M34HC/ABaT Ha Gasara Ha IpocTa JHXBA 33 OTHENHHTE [IECTMECEYHH MEPHOIM BRPXY
HOMHHAJIHATA CTOHHOCT Ha BCSKA o6IHT LA, :

9. Texkywn nacHeH
31 pekemBpH 31 nereMBpu
2014 2013
XHI.JIB XHJ1,JIB
3anBIKEHHA O NONTYYEH 3aeMHU 574 -
3anbmKeHR 32 JIMXBH 110 08IUralHOHHH 33EMH 18 -
3aTBIDKEHHA KEM AOCTABYHITH ' - 6
3akIDKEHHA KbM OCHIYPHTEHH OpraHH3alHH 1 4
JAHBYHH 3a/TBIKEHHS 1 3
O6m10 594 13

10. IIpnxoam ot pelimocrra

IpuxoxuTe OT AeHHOCTTa BKAIOYBAT IPHXOIH OT MPEAOCTABEHH OT IPYIIATa KOHCYJITAHTCKH YCIYTH,
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MPIIOKEHUE KBM KOHCOMMHAUPAHUA PHHAHCOB OTUYET

KbM 31 pexemBpu 2014 (npoaskenne)

11, Pa3xonH 3a mepconana

Br3HarpaxieHHs Ha WICHOBE HA YIIPaBHTEIHHTC OPraHH
TpynoEH BE3HATPANKACHUA

ConHalHH OCHIYPOBKH

Oo6mo

12. Pasxoan 3a BLHUINE YCIIYTH

IIpaBHH, KOHCYIFAHTCKH M HHEECTHLHOHHH YCIIYTH
Takcu ‘
CueToBOIHH YCIyTH

Onut

O6mo

Kato ruraTeHH TakcH ca npeacTaBeHH TUIATEHH OT rpymnara ¢hieOHH TakcH, TakcH npen Llentpanen

Aenozutap AJl, KOH n BOB.

13. DOHUBANCOBH NPHX0JH H PA3X0JA

OHHAHCOBH IPUXOAH

Ipuxonu oT nuxen

Ipuxomy or obnuramun

[puxomu oT IUBHACHTH

[Ipuxonu ot onepanvu ¢ UHAHCOBH aKTHBH
[Ipuxo/1 OT BaTyTHH OMepanuy

Ob6mo pHraHCOBH IPAXOAH

DHHAHCOBH Pa3XoaH

Pasxomu 3a 1HXBH

Pasxonn ot onepanuu ¢ GHHAHCOBH aKTHBH
Jpyra GHHAHCOBH pa3xoaq '
Bankxors Takcn

O6mo puraHCOBH pazxoan

Iepnona, Tlepnona,
3aBLPIIBAIN  33BLPWIBAIL
Ha 31.12.2014  na 31,12.2013
XHJ, JB. XHJ1. B,
6 16
5 -
2 1
13 17
Iephoaa, Ilepnonaa,
3aRLPINBAIN  3aBBPINBAIN
Ha 31.12,2014 na 31.12.2013
XA 1B, XHJI. JIB.
273 -
9 13
1 1

1
284 15

Iepnoaa, IMepuona,
3aBbPLIBAL IARBPIIBAI
Ha 31.12.2014  wa 31.12.2013

. XHJ. JIB. XHJI, JIB.
15 -
24
53 -

225 -
1 -
318 -
(21) -
(16) -
(5) -
@) ()
@4 )
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MTPUWIOKEHHE KBM KOHCOJHINPAHRHAA PUHAHCOB OTUET
¥bM 31 gexemBpu 2014 (upogbuKeHne)

14. Pa3sxoau 3a JaRBIH BLPXY mevandaTa

HspaBHaBaHeTO Ha eeKTUBHHA pa3xo/l 32 JAHEK € TIPE/ICTABCHO B clefHaTa TaGnuua:

IlepHona, Tepuona,

3aBbPLIBALL HA JABBPHIBALIY HA

31.12.2014 31.12.2013

XM, 18, XH/1. JIB.

CueroBogna neuanda (3ary6a) npenu obnarane 25 (33
JIBJOKUM IaHBK 1O NPUAMKHAMATA JaHbYHA cTaBka 10% 3 3)
Edext oT HENPHU3HATH OTCPOYEHH NAHBYHH aKTHBH (3) 3

Edekr 0T mocTOSHHH paznHKH - -
(Ilpuaxon)/Pa3xon 3a AaHBK BBPXY Nedandara - -

15. Joxoa na eqna akuuA

JIOXOA®T Ha e1Ha aKLHA € M3YHC/IeH KaTo HeTHaTa neyanba (3aryGa) sa paznpejielieHHe KbM JaTara
HA OTYeTa 33 (PMHAHCOBOTO CHCTOSAHUE € Pa3fieNiCHa Ha CPeHO-TpeTericHUus OpoH Ha akUuHTe 32
CBOTBOTHHA OTUETCH MepHol. EMHTHpaHHTE aKIMH, KOHTO ¢a GUIH YacTHYHO MNATSHH Ce BIUIIOYBAT
B M3IYHCIEHHETO CAMO JIOKOJNKOTO GMHTHpaHHMTE AaKLHMHM HMAT MpaBC Ha JHBHIEHT OT MOMEHTA Ha
3aITUCBAHETO HM. '

Hepuoaa, Ilephnoaa,
3aBbPUIBALY HA 3ABBPLIBALI HA
31.12.2014 31.12.2013
Herna neganGa/(3aryba) 3a nepHoaa B Xus. JiB. 25 (33)
Cpennomnpeternes Opo# Ha akiuuTe B Xull. Spoiky 5,359 200
Hoxon/ (3ary6a) ma eHa aKuHHA B 1eBa 0.005 (0.17)
16, CnenkH ¢be CBBP3aHH JIHUA

6 XULAG,

HanmenoBanue Bua na caesikaTta Obopor Heypenen pazger
Biemane 3axtmxenne
Tepartpeiimunr EOOJ  ITonyueH zaem 22 . 22

8 M. Y. TUX6U

Obmo X - _ 22
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NPUJIOXKEHHUE KBM KOHCOJIHTRPAHUS PHHAHCOB OTUET
KbM 31 nexemBpu 2014 (npoxbkeHHe)

17, Ynpagsiensne Ha UHAHCOBHTE PHCKOBE

PaxTopH Ha (UHAHCOBHTE PHCKOBE

B xopa Ha ofu4aiiHaTa ¢H AeHHOCT rpynara Moke Ja Obae H3noxKeHa Ha pamidvHH GHHAHCOBH
pHcKoBe. ITa3apHUIT PHCK € PUCKBT, ue CrpaBe/IBaTa CTOHHOCT Ml OBACIIHTE NAPUYHH HOTOLH
Ha (HMHAHCOBHA MHCTPYMEHT ¢ BapHpAT NopajiH [IPOMEHHTE B Ma3apHWTe LeHH. Ila3apHHAT pHck
BKJIIOUBA BAnyT€H PHCK, JIMXBeH PHCK HAHM JpPYr LICHOBH pHCK. KpeOUTHHAT PDHCK € PHCKBT, 4¢
eJHATA CTpaHa Mo GMHAHCOBMA WHCTPYMCHT LIS NPHUHHA (uHaHCOBa 3aryba Ha apyraTa, B ciydait
Ye He H3NBJIHH JOTOBOPEHOTO 3aibixeHHe, JIMKBHOHHAT PHCK € PHCKBT, Ye Ipynara 6M Moria aa
AMa 3aTpyIHEHHS [PH MOCPEllaHe Ha 3aABJDKCHHATA CH MO PUHAHCOBHTE NTACHBH.

OT cTpaHa Ha PBEKOBOACTROTO (GHHAHCOBHTE PHCKOBE TeKYLIO CE HASHTHQHIMpPAT, H3MEPBAT H
HabIFOIaBaT ¢ MOMOIITA HA Pa3THYHH KOHTPOJIHH MEXaHH3MH, 33 Ja C¢ ONpPEAENAT aleKBaTHH LICHH
HA YCIYTHTE, IPeJOCTABAHM OT IPYIlaTa, IIGHATA HA NPHBIEUEHHTE 3a6MH H [ C& OLIEHAT AJEKBATHO
dopMuTe Ha mojibpxkaHe Ha cBOGOAHHTE JIMKBHIHH CpelcrBa, 0e3 Aa ce NONycKa HeonpaBJaHa
KOHLCHTpAL{s Ha JaficH pHCK.

17.1. Baayrten pHck

Ilo-ronsMara 4acT OT C/EJIKUTE HA TpynaTa ceé OCBUISCTBABAT B OBArapckH neBa. I'pynara e
H3JIOKEHO Ha BalyTeH PHCK NPH H3BEPIIBAHE HA CAENKH ¢ (DUHAHCOBH HMHCTPYMEHTH,
JCHOMHHHMPaHH B uy)KAeCTpaHHa BayyTa. [IpH H3BBpIIBaHe Ha CHEJIKH B UYXICCTpaHHA BalyTa
BBE3HHKBAT NPHXOAH H Pa3sXoJH OT BATYTHH ONEPalldH, KOMTO ¢& OTUMTAT B [evanture UM 3aryCure
3a nepHoJa. TakHBa €KCIO3HIWH ¢a MOHETAPHHUTE aKTHBH H MAaCHBH Ha rpyIiara, IEHOMAHUPAHH BBE
BaJlyTa, PasjH4YHa OT JE€Ba M eBpo. I'pynara ympaensea BalyTHHS PHCK upe3 orpaHH4aBale Ha
OTKPHTATA CH MO3HUMA 10 OTHOLUEHHE Ha BaJIyTH, pa3iMYHH OT JIEBa H €BPO.

17.2. JInxBeH pPHCK

IIpoMaHaTa B JMXBeHHTe HWUBA B boiarapms, B EBpozonara, 8 CAIIl u B cReroBen mian ¢
M3KTIOYHTE/IHO BaXceH MOKa3are)l, KoWTo TpsbBa oTlamM3o 7Ja ce cnefd OT OTAENA 3a aHAIH3 W
yTNpaBicHHE Ha PHCKa, 3a Ja ce pearupa He3abaBHO (Upe3 NPeCTPYKTYpHpaHe Ha noprdeilnuTe Ha
HHBECTHUMOHHMS [MOCPEIAHHK MM M3MON3BaHE Ha XePKMpallM TeXHHKH) B ClIydYaif, ue
MHBECTHUMOHHUA [IOCPEOHUK JBPXKH ABITOBH WM JPYrH HHCTPYMEHTH, KOHTO CE BJIMAAT OT
JMXBEHUHTE paBHHINA, ['pynaTa He e H3N0KeHA HA JIMXBEH PUCK, THH KaTO HE MPUTEXKARA CBIIECTBEHH
(GHHANCOBH HHCTPYMEHTH, 0OBBP3aHH C MPOMEHIMBH JIMXBEHH HUB2,

17.3. Apyrs neHoBy puckoBe

LIeHOBHAT PHCK NpeACTaBNsABA BEPOATHOCT OT PeANHM3MpaHe Ha 3arySH B Pe3ynTaT OT NPOMEHH B
ueHHTe Ha QUHaHCOBHTE MHCTPYMEHTH. CTOMHOCTTa Ha (PHHAHCORHTE HHCTPYMEHTH, [OIYCHATH 10
TBPTOBHA Ha PEry/IHpaH masap, ¢€ ONpefeid OT ThPCeHETO M NPEAJIATaHeTo, a LIEHaTa MM Moxe Ja
HapacTBa Wik HaManapa. I{eHuTe Morar la NpeTLPNAT Pe3kH KoneOaHuA H Xa [IaHAT Nof LeHaTa, Ha
KOSITO HHBECTHTOpHTE ca T'H mpugodmiM. Bopcopara uweHa ce BiHAe OT NMyOIMYHO OMOBECTEHH
KOPTIOPaTHBHH CBOMTHA H (UHAHCOBH pE3yNTAaTH, KOMTO MOTaT fAa ¢€ OKakaT mo-cnabu or
O4aKBAHHMATA Ha Masapa, Bbpxy newaTa MOrar ja OKa3BaT BIMAHHE MaKPOHKOHOMHYECKH JaHHH,
o01IMTEe TCHAESHIMH Ha Nasapa, JOXOJAHOCTTA HA ANTCPHATHBHHTE MHBECTHIIMH U JIPYTH CHIIGCTBCHH
dbakTopw, KacaelH NEHHOCTTA HA IpynaTa B YaCTHOCT W HAa HKOHOMHKHTE, KaTo 110,

I'pynaTa ¢ w310JceHa Ha APYTH LEHOBH PHCKOBE BBB BPh3Ka ¢ NPHTEXABAHH LIEHHH KHIDKa, KOHTO Ca
TMOCOUCHH B OTUETA 33 HPHHAHCOBOTO CHCTOAHHE KATO TEKYLIH GHHAHCOBH aKTHBH (BIIK. T. 6).
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NMPYUTOKEHHUE KbBbM KOHCOTUAHPAHHA PUHAHCOB OTUYET
KkbM 31 nexemspy 2014 (npoxbaxenne)

174. Kpemuten puck

KpeIuTHHAT pHCK 03HayaBa PHCK OT HEH3NTLJIHCHME HA 3aIBJDKEHHE Ha HacpelIHATa CTpaHa Mo
HOTOBOp, CKIFOYEH OT IpynaTa, B pe3yNTAT HAa KOHTO 3a CBUIOTO € PBB3HHKHANA KpeluTHA
€KCIO3HLIAA, :

HsnaraHeTo Ha rpynaTa Ha KPeIJMTEH PHCK € OrpaHHueHo 0. pazMepa Ha GanaHcoBaTa cTOHHOCT Ha
(pMHAHCOBMTE aKTHBH, TIPH3HATH B Kpas Ha OTYCTHHSA NEPHO.

I'pynarta pegoBHO CHCAH 38 HEH3MBIHEHHETO Ha 3@IL/DKCHMATA HA CEOM KJIHEHTH H JpPYrH
KOHTPAreHTH, YCTAHOBEHN HHIMBHIYATHO WM HA TPYIH, H H3TOI3BA Ta3u WadOpMaIius 3a KOHTPON
HA KPEJHTHHS PHCK.

KEM gaTaTa Ha HRAHCOBHA OTYET IPYyMNaTa HAMA NMPeJocTaBeHu coOCTBCHH (JHHAHCOBH aKTHBH KATO
o0e3neYeHAE O APYrH CASTKH.

Tlo OTHOWIEHHE HA TEPTOBCKHTE H APYTH B3CMaHUA IPyNaTa He € H3N0XKEHA Ha 3HAYUTE/IeH KpeAUTeH
PHCK KBM HHTO €[HH OTAETeH KOHTPAIGHT MITH KbM IPYIa OT KOHTPAreHTH, KOHTO HMAT CXOAHH
%apaKTePHCTHKH,

KpeouTHHAT pHCK OTHOCHO ©Aapy H [APHUHM €KBHBAJICHTH, CPeACTBA Ha IIapHYHHA Masap,
HeoGe3neueHu oGTHralMe H IepHUBaTHBHY (PHHAHCOBH HHCTPYMEHTH CE CUHTA 32 HEeCBHINECTBEH, Thit
KaTO KOHTpareHTHTe ca faHku ¢ mo0pa pelyTalls U BHCOKA BHHINHA OLIEHKA HA KPEIHTHHS PeHTHHT.

VﬂpaBJTGHHETO H3a PHCKa BITHOYBA H3MOI3BAHCTO Ha MEXaHW3IMH 3a MOHUTOPDHHI Ha NAapHYHHTE
MOTOLH B I'PYyraTa 1 OrpaHH4aBaHe Ha BH3MOKHOCTHTS 34 BE3HUKBAHC Ha HOBH B3€MaHHA,

BanancoBuTe ¢TOMHOCTH, HOCOYSHH NO-TOpe, IPEACTABNABAaT MAKCHMAIHO Bh3MOMKHOTO H3NlaraHe Ha
KpeJHTCH PHUCK HA MPYIATA MO OTHOLICHHE Ha T¢3H (DHHAHCOBH MHCTPYMEHTH.

B rpynara chImecTByBa PHCK OT HEBB3MOXHOCT Ja ObAaT chOpaHH HATPYNaHM B3eMaHHS OT
KOHTpareHTH H JPYI'H HACPEL[HH CTpPaHW, koeTo §M AoBeno A0 HeobxoammocT ot ofesleHka Ha
B3eMaHeTO U TpaHchopMHUpaHeTo My B 3aryla 3a rpynata. BsamoskHocTTa 3a ofe3leHKa Ha B3eMaHe
e oOpbp3aHa C MpaBHUA acleKT Ha 3aillUTATA HA [(paBaTa Ha rpynaTta. Beuukw monaramu ce
00E3IEeHKH Ca HAYHCIICHH,

17.5. JlukBHAEH PHCK

JIMKBHJIHMAT PHCK BH3HHKBA BHB BPH3Ka ¢ OCHTYPABAHETO Ha CPEJICTRA 3a NeHHOCTHTE HA TPYIATA U
YNpaBieHHeTO Ha HeHHHTe nosuuuu. ToH BMMa [Be WM3MEpeHHs - pUCK CpynaTta jga He Obae B
CBCTOSHHE Jla TOCPEIIHE 3a/IBIKCHHATA CH, KOTATO T€ CTAHAT M3UCKYEMH H PHCK OT HEBB3MOKHOCT
rpynaTa []a peajH3upa CBOH AKTHBH MpPH NOJXOANINA [IEHA H B TIPUEMITUBH CPOKOBE,

JIMKBUIHOCTTA 3aBHCH [JIABHO OT HAJTMYHETO B IPYNaTa HAa MApHYHH CPENCTBA WIH HA CHOTBETHHTE
HM aNTEpHATHBH, J[pyrHAT OCHOBEH (PaKTOp, KOWTO BIHAE CHIIHO € CBBP3aH C MPUBJIEYEHHS KaruTamT,
Toii Tpabpa na ce moambpsa B ONTHMATIHO PaBHMINE, KATO Ce KOHTPOJHpPA, KAKTO HHBOTO Ha
33€MHHMTE CPEJICTBA, TAKa W CTOHHOCTHTE Ha 3aB/DKCHMATA KbM AOCTABYHLMTE H KIHEHTHTC Ha
NpeANPHATHETO.

JIMKBHAHUAT PUCK € GYHKUMS Ha CIETHHTE ABE SBJICHHI:
¢  HEJOCTHI HA JTMKBHIHH CPEACTBA Y MHBECTHLIHOHHHA TIOCPEIHHEK,;
® JHKBHJIEH PHCK, CBBLP3aH C 11a3apa Ha (PHHAHCOBHM HHCTPYMEHTH,
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17.5. JInkpueH pucK (Mpoab/KeHe)

WMeHHO CHUETaHHeTO OT jABaTa pHCKa, IOCOMEHH TMO-TOpe, BOAH 10 PealnH3aliuaTa Ha CHIIMHCKHS
NMHKBHAEH pHCK, TOBa HACTBIBA, KOraTo IHKBHAHHTE 3albJKEHHA H HENMHKBH/IHHTE aKTHBH He ca
fanancupalu npasiiHo. CTpareruaTa 3a CNpaBsHe ¢ JIMKBUAHAA PUCK € NIPABHITHOTO YIIPABJISHHE HA
MApUYHUTE ITOTOLH.

JIMKBUHUAT PHCK € PHCKBT IPYyNaTa 1a He MOJKE 1a H3IThIHH (PHHAHCOBHTE CH 3aBJDKCHHS, TOrasa
KOTaro Te CTaHaT M3HCcKyeMH. [TonHTHKaTa B Ta3u o0JacT e HacoueHa KbM rapaHTHPaHe HaTHYHEeTO
Ha JIOCTATHYHO JIMKBH/IHH CPECTBA, ¢ KOMTO a 6BJaT 06CTyMEHH 3a/IbIKEHHATA, KOTaTo CHIIATE
CTAHAT W3MCKYEMH, BKIKOYHTEHO B M3BBHPEIIHH M HENpPENBH/ICHH CHTYalldH. PEKOBOJACTBOTC Ha
rpynara MoAABLPXKA JOCTATEYHO ¢BOOOAHH MAPHYHH HAJMYHOCTH C IIeNl OCHI'YpABaHE Ha TTIOCTOSHHA
JHKBHIHOCT H NIOTacABaHE Ha 3a/IBL/DKCHHATA Ha FPYNaTa B IOTOBOPEHUTE C IOCTABYHLHATE H APYTHTE
MY KPEHTOPH CPOKOBE, -

18. CupaBeniHBH cTOHHOCTH Ha PUHAHCOBHTE HICTPYMCHTH
18. 1. OuensBaHe Mo CNpPABEJANBA CTOHHOCT

ITonHTHKATA HA IPYINATA € [a ONOBECTABa BEB (DHHAHCOBHTE CH OTYCTH cIIpaBe//IMBaTa CTOMHOCT Ha
¢GUHAHCOBHTEe AaKTHBM W nacued. KoHulenimsTa 3a copasejnuBaTa CTOHHOCT —MpeAalionara
peaHspaHe Ha (PHHaHCOBH MHCTPYMEHTH 4pes Npofaisa. B moeeveTo cimyuad obaue, ocobeHo no
OTHOIUEHHE HAa THPTrOBCKHTE B3¢MaHMA H 33aJbIDKEHHS, KaKTO M NONY4eHHTe KpENHTH, rpynara
OUaKBa Jia peanusupa Te3W GHHAHCOBH AKTHBH Ype3 TAXHOTO IIAMOCTHO OOpATHO H3IUIAINAHe WIH
noracsBane BEB BPEMETO. 3aTOBA T€ Ce IIPEACTABAT IO TAXHATA HOMMHAJHA WM AMOPTH3UpYEMA
crolinoct. ['01aMaTa yacT OT (HHAHCOBWTE AKTHBH M NACHBH Ca KPATKOCPOYHH IO CBOATA CHLLHOCT,
NOpajH TOBA TAXHATA CMPaBe/YTHBA CTOHHOCT € MPHOIM3HTENIHO PaBHA Ha IPEHOCHATA HM CTOHHOCT.

PLKOBOJCTBOTO Ha IpynaTa CUMTa, Y€ ITPH CHLTECTBYBALMTE 0GCTOATEICTRBA IPEACTABECHHTE
B OTYETA 32 QUHAHCOBOTO CHCTOAHME OIGHKH Ha (JMHAHCOBHTE 4KTHBHM H MACHBH Ca BH3MOXKHO Hai-
HANEXIHH, a7eKBaTHH H JOCTOBEPHH 32 [IeJIMTe Ha hHHAHCOBATA OTUETHOCT.

DUHARCOGHE AKMEGH (RACHOH), OMYUMAHE RO CRPAGEONUGE CHWOHGHOCHT ¢ nedariama HAu
Jazybama

CnpaseqyiiBata CTOHHOCT Ha (PUHAHCOBHTE AKTHBH, OTYHTAHH MO CHPAaBEIMBA CTOHWHOCT B
nevanbara wiK 3ary6ata ce onpezens Ha Ga3aTa Ha KOTHpyeMa [IeHA KBM JaTaTa HA GHHAHCOBHTE
OTYETH, aKO HHCTPYMEHTBT C€ TEPIyBa akTHBHO, B cimywall 4ye He ce Thprysa akTHBHO,
CrpaBe/UIMBaTa CTOMHOCT c€ oNpelielid 4pe3 aNTepHATHBHM TeXHHKH 3a oueHKa, HManoasBaHuTe
TEXHHKH 3a OIICHKA BKIKYBAT aHAIM3 HA JHCKOHTHPaHH NAPHYHH NOTOLM Ype3 OYaKBAHHTE ObhAcHiH
Mapuyiy MOTOLUM H HHBO Ha JMCKOHTHpaHe, 0OBLP3aHO ¢ Ma3apa, KpeAWTHUSA PeHTHHI HA eMHTEHTA,
nIp.

Topeoecku u Opyzu 63eManus

Onpenendanero Ha cnpaBeTHBaTA CTOHHOCT HA THPrOBCKH H APYTH B3€MAaHMA BKIIOYBA CIIEJHOTO:
®  aHAIM3 HAa QHAJTUTUYHATE BEAOMOCTH H OTYHTAHE HA BLTPEIHH TpaHchopManum;
® pasrpaHWYaBaHe HA B3EMaHUA OT 3ANLIDKEHHSA, H3KIOYBAHKH NpesyMMUMATa 33 Ghaeio
NPUXBALIAHE MPH B3¢MaHHA ¢ Pa3iIH4eH aJpecar;
OLEHKA Ha B3EMAHHATA C OMJIe/] Ha TAXHATa CHOMpaeMocT;
* INpeoCTOMHOCTABAHE HA BANYTHHTE B3EMaHHA O BATYTEH KYPC Ha CHOTBETHATA BATYTA KM
JIATaTa Ha OTYeTa.
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Tepeoecku u opyzu 3advndicenun

OnpenensHeTO Ha CTIPaBEITHEATa CTORHOCT HA TEPTOBCKH H APYTH 3aAb/DKEHHS BIUTIOUBA CIIEAHOTO!
. M'bJIHA HHBCHTApH3allWAd Ha 3a0bJDKCHHATA KbM JaTaTa Ha OLICHKA,
* OTKpoABAaHC HA TNPOCPOUEHHTE 3aAB/KEHMS H ONpPEICIAHE HAa IBIKHMHTE JIHXBH M
HEYCTOMKH;
® NpeocTOMHOCTABAHE Ha BATYTHUTE 3AALKECHHS IO BAMyTEH KYpC Ha CHOTBETHATA BalyTa
KBM J2TaTa Ha OTYETA.

18.2, Onpenesnsine Ha cnpapeIaNBaTa cTOHHOCT

HskoH 0T CHEeTOBOJHHTE MOAMTHKH H ONOBECTABAHUS Ha IPYNAaTa H3HCKBAT OLIEHKA Ha CTIPABEANHBH
cTOHHOCTH 32 GHHAHCOBH U 3a HeQHHAHCOBH AKTUBH H NACHBH.

Koraro oueHsBa crpaBelTHBaTa CTOHHOCT HAa aKTHB WIH TacHB, IpynaTa H3mon3pa Habnogaemu
JaHHH, JOKOIKOTO € BE3MOKHO. CrpaBelInBHTE CTOMHOCTH CE KaTeropH3upaT B PA3IHYHH HHBA B
HepapxuiaTa Ha cripaBeATMBHTE CTOMHOCTH Ha 6a3aTa HA BXOJALINTE JIAHHHM B TEXHHKHTE 3a OLEHKa,
KaKTO cleaBa:

* Hupo 1: koTHpaud LecHH (HEKOPHUIMpaHH) HA AKTHBHH [a3apv 32 CXOJHH aKTHBH WIH
MACHBH.

*  Hupo 2: BXOJA1IH JaHHW pa3iHYyHH OT KOTHPaHW LieHH, BiaIrodeHH B Huso 1, kouTo, npako
(T.€. KaTo LieHH) HAH KOCBeHO (T.€. MOAYYCHH OT LIEHH), ca JOCTHIIHH 32 HabmoJaBaHe 3a
aKTHEa HIH MacHBa,

*  Hupo 3: BXOAAIIM JaHHH 3a aKTHBA HJIM MacHBA, KOMTO He ca Ga3upaHd Ha HalirogaemMu
nazapHH JaHHH (HeHaOMIogaeMH BXOJAILH JaHHH).

AKO BXOJALUINTE JAHHH, H3NOA3BaHH 34 OLEHKA Ha CMpaBeiJTHBaTa CTOHHOCT Ha AKTHBA WIH NMAcHBa,
MOTAT Jia ce KATCTOPH3HPAT B Pa3TMYHA HUEA OT HepapxuaTa Ha CrpaBeTHBATE CTOWHOCTH, TOTaBa
OLIEHKATA HA CTPABEUIMBATA CTOMHOCT Ce KATErOpH3Hpa B HEHHATa INOCT B TOBA HHBO OT
ifepapxHiTa Ha CHOpaBeANHMBHTE CTONHOCTH, YHATO BXOMdula HMHboOpMalMa € OT 3HaueHHe 3a
LIOCTHATA OLCHKA.

HaneH ¢HHAHCOB aKTHB HIIM MacHB ¢e KiIacHbULMpa Ha Hali~HUCKOTO HHEO HA 3HAYHMa BXOAAIA
uHbOpMALIHS, W3NO3RAHA 3a ONPEASNIHETO Ha CIIPaBeATHBaTA My CTOMHOCT, :
I'pynaTta npusHara TpaHcepu Mexay HHMBaTa Ha HepapXHaTa Ha CIipaBeTMBHUTE CTOHHOCTH KBM
Kpad Ha OTYETHHR NEPHO, NMpe3 KOMTO € cTaHasla NpoMsAHaTa.

OUHAHCOBHTC aKTHBH H MacHBH, OLCHABAHH IO CTPaBEUTHBA CTOMHOCT B OTYETa 32 (PHHAHCOBOTO
CbCTOSAHME, €2 TPYNHPaHH B CIEJHWTE KATErOpUM CHOOPa3HO HepapXdaTa Ha CHpaBelMBaTa
crofiHoct. He ¢ Brmouena nHGopManuA 3a crpaBe/IUBHTE CTOMHOCTH HA OHe3H (HHAHCOBH AKTHBH
H NACHBH, 34 KOHTO PBKOBOJCTBOTO CMATA, Ye NOCOYSHHTE B CHOTBETHHTE NPHIOKEHMA NPEHOCHH
CTORHOCTH € pa3syMHO IpUOIHIKSHHE HA CIIPABSIMBATA HM CTOHHOCT.

31 pexemnpu 2014 1. Mosacnenne Husol Huso?2  Hnuso3 Ob6wo
XHNJB, XHILJB.,  XHJLJB, XHJLJB.

AKTHBH

OHHAHCOBH  aKTWBHM, OTYHTAHH IO

CTpaBeAHBA CTOMHOCT a) 2,767 - - 2,767

Herna cnpaseniusa croiinocT 2,767 - - 2,767
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18.2, Onpegensine HA cupaBeINBaTA cTOliHOCT (IpOAbIKEHE)

31 nexemBpn 2013 r. IToncnenne Hupol Hmueo2  Huso 3 Obmo
XMJLJAB. XHJLJIB.  XHJLJB. XHILJIB,

AKTHBR

(DOHHaHCOBH aKTHBH HA PA3NONIOKEHHS 34

nponaxba a) - - ' -

Hetna cipaBeainBa ¢TolHOCT _ - - -

MeToaHTe U TEXHUKHTE 3d OLCHABAHC, H3NON3BAHH IPH OHpe,[lBJTHHeTO Ha cIipaBeUIHBaATAa CTOﬁHOCT,
HE Ca NPOMEHECHH B CpaBHEHHE C NPCAXOOHHA OTHCTEH [ICPHOA.

a) PuHANCOBH AXTHBH HA PA3NoJoKeHHe 33 npoaaxda

BcHuky nmpHTeXaBaHH LEHHH KHIDKA B IPYNaTa, KOMTO ca OOpPCOBO ThpryBaHH HECHHH KHUKA H
wiacHGUUUPaHY Ha HUBO I, ca mpeacTaBeHW B OBATApCcKH JieBa M ca TyGIMYHO THPryBaHH Ha
perynupaHH (uHaHcOBH nazapH. CrpaBe[UTHBHTE cTOlHocTH ca GunM onpeneneHn Ha Gasa ua
TeXHHTe GOPCOBY [\eHH KBM OTUETHATA AaTa.

19. ¥Yupagienuae HA KANHTAJIA

Ilenute Ha rpynaTa BEB BPB3Ka C YIPABICHHS Ha KAalTHTA/IA Ca!
® Ja OCHTYpH cnocoGHOCTTAa Ha IpynaTa [ga NpoAB/MKH Jla CBILECTBYBA KaTo JeicTBallo
IpeaANpHATHE; : :
* Ja OCHTYPH AajeKkBaTHa POHTAOWIHOCT 3a COOCTBEHMLIMTE, KaTO OmpejaeNd NCHATA Ha
IPOTYKTHTE W YCIYTHTE CH B CHOTBETCTBHE ¢ HHBOTO HA PUCKa.

[ienuTe mo ynpaeileHHWe Ha KanMTajla Ha Tpynara, npexacTaped B paspen ,,CoGcerBeH kanuran” B
oT4eta 3a (PMHAHCOBOTO CBCTOSHHE Ca HACOUEHH KbM NOJZbp:KaHe Ha TOTOKHTC/IHA BeTHYHHA Ha
KalMTala B H3IMCKYCMHS pasMep H OCHrypABaHe Ha eKerofeH phCT Ha Nedanara uped MOCTOSHHO
YCBBBPLICHCTBAHE M PA3BHTHE Ha OCBIIECTBABaHATa cTonaHcka AeHuoct. Llen Ha MeHHIXMEBHTA € 1a
onasu cnocobHOCTTa Ha TPYNaTa Ja NPOABIKH KaTo AeHCTBAINO NpeAnpHsTHe, Taka e 1a MOXe Aa
OpOXBLIDKH Aa NPEACCTaBs aeKBaTHA BB3BPALIAEGMOCT Ha cOOCTBEHHUHTE Upe3 neHooGpasyBaHe Ha
NPOAYKTHTE H YCIYTHTE CHH3MEPHMO ¢ HHBOTO Ha PHCK.

I'pynata onpenens kanHTaga Ha OCHORaTA Ha OanaHcoBaTa CTOMHOCT Ha COGCTBEHMA KallWTall,
IPE/ICTaBEHH B 0TYeTa 3a (PHHAHCOBOTO CHCTOSHHE.
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TFOJAUIEE KOHCOJMAWPAH JIOKJIAX 3A JEMHOCTTA
Ha
»BH KU A T'PYIT” AXY

322014 r.

PassaTHe Ha I'pynaTta Ha KOHCOJIHAHPAHA OCHOBA

IIpez mbpsoTo TpHMeceune Ha 2014 r. ycnemHo NPHKIOYH MpPOLEAypaTa MO YBEIHYABAHE Ha
KanHTata Ha ,,bu Jixn A [pyn® AJl, npoBencHa chriacHo pemenue Ha CHBETa HA MPEKTOPHTE OT
27.05.2013 r., B pe3yNITAT Ha KOATO OCHOBHHUAT Kanmutai Ha JIpy:kecTBOTO - Malika mocTuraa 5 359 000
B, IlyGnuynOTO NpeanaraHe Ha AKIMHTE OT YBEIAYEHHeTo Ha KanuTana Ha ,.bu Jhru Al Tpyn™ Al
Oemwre ¢puHanu3HpaHo Ha 15.01.2014 r, npH cneaHuTe pe3yITaTH:

1.

2
3
4,
5

O6m, Gpofi 3anucanH U M3MUIAaTEHM akIHK — 5 159 000 6p.
HbMHHanHa CTOHHOCT Ha AKIJHHTE - €/IUH JICB;
EMHCHOHHA CTOHHOCT HA aKIHHTE - €HH JIEB;

Bpo#i nuiia, 3anucanyd akiHA OT YBETHYEHHETO ~ 23;

Cyma, nosiydeHa OT 3aMHcaduTe H H3naaTeHy akume — 5 159 000.00 neea.

YBeMHUCHHETO Ha KanuTana Oellle BOMCAHO B T’Bpl"OBCKHH PErHCTLD KBM AI‘CHHHH 10 BITUCBAHHUATA
no naptuaata Ha dpyxectBoTo Ha 22,01.2014 . ¢ Homep 20140122110613.

Ha 21.01.2014 r. CeBersT Ha aupekTopmre Ha ,, bu Jhku Ai I'pyn” A/l B3e pemeHHe 3a
yupemsieane Ha mbinepHo EAJL cwrmacHo pemennero Ha OCA, mposeneno na 13.01.2014 r., npu
CAeAHUTE NTapaMeTPH H YCIOBHA:

HpyxecTBOTO Lie OCBHILUECTBABA THPrOBCKATa CH JeHHOCT noj HauMeHoBaHuero ,.bBH JDKH
AW UMO” EA]J], Hi3nUcBaHO Ha JIATHHHIIA N0 caefHua HavdH: “BGI IMO” EAD;

Cenanuiue u anpec Ha ynpasnensue: rp, Cogus, pation Cpenen, yn. ,,JJo6pymwra™ Ne 6, er. 3;

Ipeamer Ha pefiHocT: npumobuBaHe, pa3mopexJaHe W WHBECTHPAHE B HCABHIKHMH HMOTH,
BIJIFOYMTETHO HHBECTHPaHe B MPOOIEMHH H MOALCHEHH aKTHBH, HRIPAXIaHe HA HOBH 00CKTH,
npuaofHBaHEe Ha B3eMaHHS, 00e3NeUeHN ¢ HMOTH, TIOKYNIKA H Pa3stopekjaHe ¢ OrpaHAYeHH
BCIIHHM [TpaBa, KaKTO M BCsAKa JIpyra JeHHOCT, Hea0paHeHa OT 3aKoHa,

Kanuranst nHa ,BH DK A UMO” EAJ] e B pasmep Ha 3 000 000 (Tps MHHOHA) NeBa,
pasnpenened B 3 000 000 (Tpu MunHOHa) Gpost OOMKHOBEHH, MOMMEHHM, HATHYHH AKIHMH C
MpaBO Ha I71AC, BCAKA €/IHa C HOMHHA/JIHA CTOMHOCT OT 1 (eauH) JieB, M Ce 3aNMCBA H3LANO OT
eHOHUHKA cobCTBEHHK Ha KamuTana - ,BH DKW AW TPVI[” A, c EHK 175245089;

IIpu yupenspane Ha JlpyxectBoTo EAHONMMUMHAT coOCTBEHHK Ha KanuTaia fa suece 100 %
(cTO mpoLeHTa) OT HOMHHA/IHATA CTORHOCT Ha BCAKA aKIMi, papHsaBaum ce Ha 3 000 000 (Tpu
MUITHOHA) JIEBa,

CpOK: CBINECTBYBAHETO HA JpPYXKCCTBOTO HC €€ OFpaHHYaBa - CBC CpOK HIH Jpyro
NPEABAPHTEITHO OUPEACTICHO NIPEKPATHTETHO YCJIOBHE,

HpyXeCTBOTO MMa €QHOCTCNEHHA CHCTEMa Ha ynpaBneHHe. OpraHire Ha Jpy:KecTBOTO ca
Epnoneuen cobeTpenmk Ha kanurana um CeBeT Ha gupekTopute. Ilopsuar CbBeT Ha
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oupexropute Ha JlpyskecTBOTO ce M30Hpa 3a CPOK OT 3 FOJMHM H Ceé CBhCTOM OT TpHUMa
4eHOBE, KAKTO Cle/Ba;

- Hukona# Buxroposud Maticrep, ¢ ETH 7508187100
- Eprenn Ilerpos ITaBnog, ¢ ETH 6901246944,
- Emununa Crera Cresa, ¢ ETH §903247115.,

~bH JDku Al Hmo“ EAJl Geme pnucano B TBHprobckus perucTep KbM ATreHUMA [0
snuceanuara Ha 30.01.2014 r. ¢ gomep 20140130170423 u EMK 202914427,

Kem 31.12.2014 r. “Bu kn A#f Ipyn” AJ[ koHconHmnpa BBE (HHAHCOBHA CH OTHYET
pesyaTaTHTe OT AeHHOCTTa Ha eJHO JIBIIEPHO APYKECTBO, KAKTO Cle/IBa:

Hme ua JIpyKecTBOTO X8, Yaacrue (%)
,Bu oxu Al Tpyn® Al ‘ 3000 100

Ha 31.01.2014 r. CeBerTsT Ha JHpPEKTOpHTe Ha AsidepHoTo Ha “Bu Jxwm Ah Ipyn” AJl
apyxectBo - ,.bu Joxku Al HMmo™ EAJI B3e perienue ApYXECTBOTO [Ja BCTBIM KATO TPETO JIHIEG
convgaped LkxiHUK mo Jlorosop 3a ymzuer ot 17.12.2013 r. mexay ,.bearapus Jlusunr” EANl u
nHAnTepxkanuran Ipomspra Jusenommbrr” AJICULL Kom 31.12.2014 r. u3annareHuTe oT HMETO Ha
bu Jbka At Mmo“ EAJT cymu kM ,,benrapua Jlmsuur” EAJl B KauecTBOTO MY Ha cOnmpaped
JTBAKHHEK 10 ropeoticanms JJorogop 3a JIM3HHT ¢a Ha cTOHHOCT 3 746 XUILNB,

BpB BpB3Ka ¢ INIAHHpaHaTa MHBECTWIMOHHA jgeitHoct Ha ,,bBH JTKH AU TPYIT* All, Ha
m3ppHpenuo OG0 cripaHHe Ha akuuoHepHTe, poeeHo Ha 12,08.2014 r. Gemue B3eTo pelueHHe 3a
oBnacTsaBaHe CHEETA Ha AHPEKTOPHTe Ha JIpy’KeCTBOTO Ja CKIIOYH CAeNKa ¢ mpeiMeT NpHaoGHBane
Ha OBATOTPaiHY akTHBH (APY’KeCTBEHH JIAI0Be) 1o CMHChaa Ha 41, 114, an. 1, T. 1, 6. ,,a” o1 3IIIILIK,
B XHIIOTe3aTa Ha 4. 114, an, 1, T. 2, npexnosxkerue mupeo ot IIILIK, npu yenoeue, e nocTHINIHTE
CyMW OT OGJIMrallHOHCH 3a€M B IIpOLleCc Ha H3JaBaHe M cBoboaHWTe cpejicTBa na Jlpy)kecTBoTO ca
JIOCTATHYHHM 34 CKJIIOUBIHETO HA caenkata no 4i. 114, am 1 or 3K, O6wmoto cebpanue Gemre
NpoBeeHo NpH YCIOBHATA Ha w1 227 or T3, mopaid IMica Ha KBOPYM HA MbpBaTa jAaTa Ha
cebpanmero 28.07.2014 r. Ha 16.09.2014 r. B 15:00 9. u3reue KpaliHMAT CPOK 3a 3alHCBaHE Ha
KOpIopaTyBHiTe O0NMranpH, pelneHHe 3a KoWTo Oelle B3eTo Ha 3acegande Ha CpBeTa Ha
nupexropeTe Ha BH Jlku Al Ipyn AJl or 10062014 r. Jlo u3THYaHe Ha KpaHHHA CPOK HA
noAnuckara He Oellle 3amucaH MUHAMAIHHAT pasMep Ha oONMTallMOHHHA 3a€M, CBIJIaCHO YC/IOBHATA
Ha eMHCHATA, KaTo B Ta3H Bpe3ka JIpyxecTBoTo 00ABH OONMrallHOHHHAT 3a€M 3a HeycHelleH.
CBoTBETHO, CAENKATA ONTHCaHA NO-Tope He Gellle CKIIoYeHa.

BrnpexH Toba, CBBETLT Ha AupeKTopHTe Ba ,,BU KU AU TPYIT“ AJl npoxb/kn aa ThpcH
(bMHaHCHpaHe 3a HHBECTHUHOHHHTE IIE/IH Ha KoMmaudata, B Tasu Bpw3ka, Ha 10.10.2014 r. Gewe
B3E€TO HOBO pellieHHe 3a CKIoYBaHe Ha obnMranyoHeH 3aeM # Ha 03.12.2014 r. npuxmodn ycnemHo
NOANHCKATA 33 YaCTHO IUIACHpaHe Ha ITbPBa 110 Pe/] EeMHCHS KOPIIOPATHBHY O0MHIaLMH CBC CIACIHHTE
HapaMeTpH H YCIOBHA:

1, U3paren ~ bu iy Aii Tpyn ALl

2. Pasmep Ha ckmoueHMa obnuraumoHeH zaem — BGN 3 962 000 (TpH MMIHOHA JEBETCTOTHH
HIeCTAECET H JBE XHIIAIH IeBa)

3. bpoli obnuranuu - 3 962 (TpH XHUIAAM ACBETCTOTHH LIECTACCET U ABa )} Gpoa

4. HoMMHanna cTOMHOCT Ha Beska efHa obmuranua — BGN 1 000 (xuiana nesa).
5. EmucHOHHA CTOHHOCT Ha BeAka ejHa obnuramps - BGN 1 000 (xwisaza nesa).
6. BaiyTa Ha eMHCHATA — JIeBa. |

7. Bua Ha ofauranuuTe ~ 0OHKHOBeHH, (e3HATHYHH, TIOMMEHHH, IMXBOHOCHH, CPOYHH, ofe3neyeHH,
HEKOHBEPTHPYCMH, CBOGOIHO [IPEXBBPNICMH, KOPTopaTHEHH, ¢ ISIN ko BG2100011142;
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8. CpoyHoCT M NaAeX Ha eMUCHATa — 5 (TOJIMHHK) TOAHHY (paBHABaIM ce Ha 60 Mecella) OT Aarara Ha
CKIKOUBAaHE Ha OOIAraliHOHHHA 3aeM;

9. Jlata, OT KOATO TeUe CPOKBT A0 Nanexa Ha obmuraumure — 03.12.2014 r.;

10. I/IsrmamaHe Ha TJABHHLATA - ITIaBHHIIATA €€ W3IUIamua e,[[HOKpaTHO Ha maJexKa Ha eMHCHATa —
03.12.2019 15

11, JIuxea — 6 % (wect npoLeHTa) HA rogvimHaa 6asa, nnaTuMa Ha [ecT MeCEeYHH KYTTOHHH IUTALaHKMY.
Jluxsenute (KYMOHHH) I[UIALNAHMA ©¢ H3YACIABAT Ha OasaTa Ha MpOCTa JIMXBA 3a OTACITHUTE
LIECTMECEYHH NEPHOAH BBPXY HOMHHATHATA CTOHHOCT Ha Beska 0ONHrarnus IpH JTHXBEHA KOHBEHIIMA
ISMA Peanen Gpoit AHA B nepHoAa BepXy Peaner Opoii IHH B royHaTa;

12, TlepHoau4HOCT Ha THXBCHUTE ITALNAHKA — HA 6 Mecella;
13. UncTrTyLss, 06CTyskBAINA TUIAIMAHKATA IO JTUXEH U MagHAIM — ,, IleHTpanen nenosurap” AJl;

14, JloBepeHHK Ha OONHralMOHEpHTE — JOBEPEHHMKET Ha obnuraruoHepute me Obme u3bpaH Ha
nepeoTo O6wo chbpaHHe Ha OONMralHOHEPUTE OT MPEJIOKEHHUTE OT €MHMTEHTA HaH-Malko JiBe
KaHAMIATYPH 32 JOBEPEHHK, MO pea H ycJiouaTa Ha 4n. 100a ot 3IHILK.

15, O6e3neuenns — Jpy»KecTBOTO ce 3aAb/DKaBa Ja OCHIYPH NPEJOCTaBsHETO Ha obezmeucHHe Ha
eMHCHATA Nof (opMarta Ha 3acTpaxoBka ,,Pa3nn ¢HHancOBH 3aryon” npu ,,3SACTPAXOBATEJ/IHO
AKIIMOHEPHO HAPYXECTBO ,03K - 3ACTPAXOBAHE® AJl, cxiloueHa B TIon3a Ha

HoBepeHHKa Ha OO/MIrallMOHCPHTE.

Ha 22.12.2014 r. Geme nposeneno mepeo OO6mo cvOpanne Ha oOnuralMoHepHTE Ha
JIpy’KeCTBOTO, CBHKAHO TIpM CMa3BaHe Ha M3NCKBaHWATa Ha Thproeekus 3akoH (T3) ¢ nokawa ot
CopBera Ha aupekTopure na Jlpysxectsoto, o0sBeHa B ThHProBCckHS PETHCTBP KbM ATrCHLHMA 1O
BOMcBanuaTa ¢ BrnucBame Ne 20141209105014. O6wmoto cbOpaHue Ha OONHralMOHepHTE OACOpH
LAHBECTEAHK” AJT 3a joBepeHHk Ha oONMrauMoHEpHTe II0 DEPBAaTta [0 pPed  SMHCHSA
KOPIOPaTHBHU O0NHraupy, H3gajaeHa ot Jpy>KecTBOTO M NOTBLPAH NIPEI0KEHHA TIPOSKT Ha JOroBop
mexny , B KU AH I'PYII” AJl 0 aoBepeHHKa, ¢ KOMTO Ce ONpENeNs BLIHATPANICHHETO MY.
CobraacHo peweHuero Ha OO6moTo cw0paHwe Ha oOnNMralMoHepHTe, MAOFOBOPET  MEXKOY
LJHBECTEAHK” ALl u ,,BH JDKIA AW I'PYIT” Al e ckmouen Ha 23.12.2014 r. Ha cpuiara jara
Geine yupemeHa W 3actpaxoparejHa nosua npm 3AJ ,,O3K-3actpaxoBane™ AJl, ofGezneuasaina
IJIaBHUIIATA H JIMXBHTE [0 OOJIUrallHOHHHS 3a€M.

Ipez 2014 r. ,,BH KU AU TPYIT® Al npomblky YCHITHSTA 33 HAGHpaHe Ha JOITB)HUTEICH
kanuTan, Ha 27.08.2014 r. CeBeTsT Ha AHpeKTOpHTe Ha pY>KECTBOTO B3¢ pCIICHHE 3a YBEIMYABAHE
Ha KanuTana Ha JIpy;xecTBOTO 4pe3 eMMTHpaHE Ha HOBAa eMMCHA OOMKHOBEHH aKUMH TPH YCIOBHSTA
HA MLPBUYHO MyOnHMuHO mpeanarade. [IpocnekTsT 3a IbPBHYHO MYGAHYHO NMPEANAaraHe HA €MUCHATA
akuwH oT ,,bu Txm Al I'pyn” AJl Gewe noTshpieH oT KoMucHATa 3a (HHAHCOB Hansop Ha P.
bobarapus ¢ Pewenne na HapzopHua opran Ne 1042-E ot 03.12.2014 r. Haganoto na myGau4HOTO
npeinaraHe Ha akUMHTe OT YBeJIHYEHHETO Ha KamuTtajia Gelue o0sBeHo B Havanoro Ha 2015 1, M
3aBBPIIA YeremHo npes mecell MapT 2015 r. Iloseue HHQOpMalmg e mpeocTageHa B cekima [1 or
JAOKIaja.,

C men peanM3upaHe Ha IUTAHHPAHWTE WHBECTHLHM B CEKTOpa Ha HEJBHXXHMHM HMOTH, Ha
03.12.2014 r., ,,bu Jlxu A I'pyn® A} — koMOaHUATA Madika CKITFOYM NpeABapUTENeH JOIOBOP ©
Hurepxandran [Ipomeptd JueemonmeHT AJCHL, 3a nokynka Ha HEABHXHMH HMOTH ¢ ofLia
3actpoeHa myoil oT 210.64 kB.M., HaxoAsImMH ce B rp. Axenoit, O6muna Byprac. Ofmara npojaiua
lieHa Ha uMoTHTe Geie yropopeHa B pasmep Ha 347 000 siea ¢ srnoved JJIC, IiaTuMu No cnemHus
HauMH: MEHEMYM 75 % OT LeHaTa Ha UMOTHTE B cpok A0 10.12.2014 r., a 0CTaTHKBT OT LIGHATA Ha
HMOTHT®E - B ICHX Ha TIOANHMCBAHE HA OKOHYATE/THUS JOTOBOP 3a HOKYMKO-NPpoAaxsa mox gopMaTa Ha
norapuaied axt. Cermacno npeasapurennus poroeop, HHrepkanutan IIponnpTH JuBEIONMBHT
AJJCHL] ce sampmxu 1o 19.12.2014 r. na 3amuu yupeaeHuTe BLPXY HMOTHTE HIIOTEKM B MOI3a Ha
»BAHKA [TMPEOC BBIITAPHS” Al Beupeku ue, ,.bu Jixn Al I'pyn® AJl ~ xoMnaumnaTa Maixa
samyiaty ¢yma oT 271 000 s, Hurepkanutan Ilpombpru Hueenonmbur AJICUL] He u3nmbAHM
3aABPKEHHETO CH 33 3IHYBBAHC HA HIIOTEKMTE,
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Taxa, cudrano ot 30.12,2014 r., cymara ot 271 000 nB., npeacTarngBaina niareHara ot “bu
Toxu Al I'pyn” AJl 4acT oT npoJmkHara LeHa Ha MMOTHTe, BeJHO ¢ Jb/UKHMATa 3aKOHOBA JIHXBA,
npencTaBiiBa B3eMane 3a J[pyxecTBoToO,

Ha 29.12,2014 r. bu [xu A I'pyn AJl — xoMnaHmsiTa maiika OTIyCHA 3aeM B pa3Mep Ha
80 xun.ne. Ha [lekap OO/l ¢ wen 3aKymyBane Ha 3eMeAe/NCKU 36MH HA TEPUTOPUATa Ha P. Bbnrapus 3a
CpoK oT 6 Mecella TIpH fiuxBa oT 6.5%. CerinacHo ycioBusTa N0 JOrOBOpa, B CPOK OT 3 Mecelia Jlekap
OO/l cnenpa na npepoctaBu gokasarencto Ha bu Jhku Al Ipyn A]l 3a saxynysaneTo Ha none 130
JeKapa jeMeJesIcKa 3€MH, KOUTO BITOCHE/CTBHE 1a OBIaT NpHAOONTH OT 3aeMopatens — ,.bu [hxu Al
Ipyn* AJl, Ha 30.12.2014 r. crpanuTe ce cwriacuxa saemofarenst bu Dxun Al Ipynm AJl na
npuaobue 4acT oT cobcrBeHHTe 3eMH Ha 3aemononmydarens [lexap OO/l, BcnenacTBHe Ha KOETO
npeaocTaBeHaTa cyMa oT 80 Xui./B. pe/icTaBsRa epeKTHEHO aBaHCOBO TUTAallane 33 BAKYITyBaHe Ha.
3eMEeIeNICKHTS 3EMH. '

Ipes 2014 r. ,,bu JHxu Aii I'pyn“ AJl peanusupa Npuxoi¥ Ha KOHCOJIHAHPAHA OCHOBa B
pa3mep Ha 48 xwi.nB, Kem 31.12.2014 r. ¢unancopuTe npuxoay Ha JIpy»KecTBOTO Ha KOHCOIHAHpAHA
OCHOBa BB3NMH3AT HA 318 XWI. NB., OT KOHTO 15 XHN, JIB. NPEACTABAABAT NPHXOAH OT JHXBHM, 24 XHI,
JIB. Ca NIPHXOJMTE PealM3HPaHM OT JHXBEHH IUTALIANHA OT MHBECTHLMH B oONMraumH, 53 Xun. JIB. ca
OPUXOAW OT TUBHAEHTH, a 225 XWI. JIB. ¢a NONIOMHTENHH PA3THKH OT ONEpalMH ¢ (PHHAHCOBM
WHCTPYMEHTH, KAKTO M | XHA. JIB,, NPEACTABIABALNM IIOJIOKHTENIHH pA3JIHKM OT IIPOMHHA Ha
panyTHETE Kypcose. Kem 31.12.2014 r. uuBectrumute Ha ,.bu [ Al Ipyn” AJl Ha koHconuaupana
OCHOBA BEB (PHHAHCOBH HHCTPYMEHTH ¢a HA CTOMHOCT 2 767 xuil. JiB. EHA YaCT OT T€3H HHBECTHLMH
LPEACTABIABAT 3aKYIIeHH OOTHraliii oT APYXKECTBA, ONEPHPAILH B CHEPTHHHHS CEKTOp, Apyra YacT —

JATOBH Y4YacTHA OT KOMIIaHHH C IIPeAMCET Ha NeHHOCT B cerMeHTa Ha HeABHMXKHMHTE UMOTH H TpeTa”

YacT - BPeMEHHO WHBECTHpaHE BLE (PHHAHCOBH HHCTPYMEHTH C aTPAKTHBHA OYAKBAHA JOXOJHOCT Ha
cBODOJHMUTE CPEACTBA, OCTAHAIM. HA DAsIONIOKEGHHE OT YBEIHYEHHETO Ha KaNUTala, MpoBEIeHO B
nepuoaa aexkemepH 2013 - sHyapu 2014 r. 1o CTapTHpaHe Ha [MPOEKTH CEITIACHO MHBECTHLIMOHHATA
crpaterus Ha Jlpy:cectBoTo. B nonwnnenue, “bu ki Al I'pyn” A/ uMa ekcrio3uUHM B KBM APYTH
JPY’KeCTBa, KOHTO IIPEACTABIABAT KPATKOCPOYHH 33€MH OCHOBHO KBEM KOMIIAHMH, HHBECTHPAINU B
HEJBIYKHMH HMOTH, KAKTO M aBAHCOBH BHOCKH 32 MOKYIKA HA HMOTH, KOMTO ca OITHCAaHH B ceKuud VI,
T. 9 OT fOKIaAA,

Pa3xonuTe 3a CHOTBETHHS [IEPHOJ BKTIOYBAT PAa3XOH 3a BBE3HArPAXIEHHS Ha WIEHOBETE Ha
CoBera Ha JUPEKTOpPUTE HA JPYIKECTBOTO M Ha J{MpekTopa 3a BpB3KH ¢ WHBECTHTOPHTE, TAKCH 32
»lentpanen genosurap” AJl, OB u Komucwmara 3a ¢umancor Hamzop, O0aHKOBHM TAKCH, TAKCH,
3arialtaHy Ha ATeHLMs 110 BIIMCBAHHATA, TAKCH 32 NMyGIMKyBaHe Ha uHpopMariug 3a J[pyxecTBoTo B
MeaHH, HHpopManMOHHA areHnMa H Ap. B pombiHenue, kbm 31.12.2014 r, ca peand3dpasu
()HHAHCOBM pa3sXOJH HAa KOHCONMAHpaHA OCHOBa B pa3Mep Ha 44 Xwi. JB., OT KOMTO 21 Xuil. 7B,
MpeACTaBNIABAT PasXojik 3a JIMXBH, 16 XHIL. JIB. ca OTPHUATENHH Pa3JIMKK OT ONEeparuy ¢ pHHAHCOBH
HHCTPYMEHTH H 7 XWJ1, JIB. ¢ca APYTH (PUHAHCOBM PazXOH, BKI. GAHKOBH TAKCH,

II. Baxnd chOMTHS, HACTHLIN/IH ¢Ye] TOAHIIHOTO CYETOBOANO NPHK/IOYBAHE

OcHoBHO BakHO ¢bOMTHE B pa3BHTHETO H feliHocTTa Ha ,bu JhxH A Ipyn® AJl cleql rodHIIHOTO
CYECTOBOJHO NMPHKTIOYBaHE € CTApTHpaHaTa B Hadanoto na 2015 r. mpoleaypa mo yBenwdeHHe Ha
KaliTana Ha KOMIIAHHATA Mailka Ype3 eMHUTHpaHe INpPH YCIOBHATA HA ITbPBHYHO MyGIHYHO
Mpejylaraie Ha HOBa éMUCHE OOHKHOBEHM AKIHH NPH CISAHUTE YCIOBHA:

- Mapapane na nosm 30 010 400 6pos o6ukHOReHH, MOUMeHHH, Ge3HAMYHE AKIHH C [IPaBO
Ha riac, chrilacHo 4i. 9 or YcraBa, ¢ HOMHHANIHAZ CTOHHOCT OT | JeB H ¢ eMHCHOHHa
CTOMHOCT OT | JIEB, KaTO YBEIMYEHHETO ILIE Ce CYUMTA 3a YCIELIHO, aKo Obhie 3amucaHa
TNOHE €HA OT M3NaBaHHTe aKLMH.

- Cormacuo 4. 1126, an. 2 or 3IIIIIK npaBo ga y4acTBar B YBEJIHYEHHETO B KAMMTANA
MMaT HLara, NPHACOHIH aKUHH Hal-KbeHO 7 (CefeM) AHM crnen JataTa Ha ofHapojBaHe
Ha cpoOmenueTo 3a MyONMYHO npelaraHe o pefa Ha wi 92a or 3IMMIK. Ha
creaaiika paboren fen ,llenTpaneH nmerosutap” AJl OTKpUBA CMETKM 3a TpaBa Mo
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cMHcepda Ha § 1, T. 3 ot Honwsnaurenuure pasmopendu na 3IIITHK Ha Tesn numa vw3
OCHOBa Ha KHHTaTa Ha aKinoHepHTe Ha Jlpy:kecTBoTo. Cpelly BCsKa CHUIECTBYBALIA KbM
Kpas Ha TMOCOYEHHA CPOK aKLHA Ce H3IaBa e[HO MPaBo, KOSTO AaBa BB3MOXKHOCT Aa Opnar
sanmicaHd 5.60 aknMH OT yBeNTHMEHHETO Ha Kamurana Ha Jipy»xecTBOTO, ¢ €MHCHOHHa
cToifHocT 1 (emwH) NeB BesAKka, KATO NPH NONYYABAHE HA YHCIO, KOETO HE € IIANo, ce
3aKPBIJIA KbM NMO-M&IKOTO LU0 4HCno, Besko Nuue MOxe Ja 3anuine HaH-Manko emHa
aknusa H Hal-MHOTO TakeB OpoH akiuW, KOWTO ¢ paBeH Ha OPHUOOOHTHTE HIH
NpUTCIKABAHM [IpaBa, YMHOXeH 1o 5.60 (mer nsno M IIecTHeceT CTOTHH), KaTo NpH
LI0JTyqaBaHe Ha YHUCJIO, KOeTO He € 114710, Ce 3aKPhINg KBEM IO-MaIKoTO a0 yueao, He ce
JIOMYCKa 3amucBaHe Ha MOBEYe OT INPeJBMIEHHTE B PELICHHETO 3a YBeNWYeHHe Ha
kanutana. Ha ocroBane um. 192a, am. 2 ot T3, ako HOBHTE AKLHMH He ObAAT 3alIHCAHH H
H3IUTATeHH H3MATO0, KAMMTadpT LIe C¢ YBENHYH CAMO A0 pa3Mepa Ha 3aITHCaHHTE H
HAITBITHO H3IUTATeHH aKUHH, KaTo ce cho0pasu pelmenneTo Ha ChBeTa Ha TMPEKTOPHTE IO.
NpeaxoHaTa TOYKA OTHOCHO YCHEIIHOTO [IPOBEXKAAHE Ha yBENHYSHHETO.

HadganoTo HAa MyONHMYHOTO Npe/yiaraHe HAa AKUMKMTE OT YBENHYCHHETO Ha KanuTtana Oerme
06sBeHo B THProBeKHA PerHCTHP KM ATGHLHS Mo BUHCBaHWATa Ha 14.01.2015 1. n nmy6ankyBaHo BB
B. ,,Capital Daily” na 09.01.2015 r. u eBB B. ,Cera” Ha 09.01.2015 r. CroOmennero Oeiue
nyOIHKYBaHO H Ha HMHTepHET-CTpaHHLMTe Ha EMHTGHTAa M HAa HHBECTHLIMOHHHSA NOCPEJHHK,
obcmy:kBanl my6nuyHoTo npeanarane. C pewende HA ChBeTa Ha JHpeKTOpHTe Ha JlpykecTBO OT
26.02,2015 r., Ha ocHoBauke un. 84, an. 2 or 3K, Gewe yapmKkeH cpOKBT HA NOANKCKATA Ypes
yABIKaBaHe HA KpaHHHA CPOK 3a 3alMCBAaHE HA aKLHH OT NPOBeXJaHATa Npoliexypa no myGIHIHO
npe/ylarane Ha aknHH OT YBeNIHMYEHHETO Ha KanHTala Ha JpyxecTtBotro ¢ 13 aHH, a HMEHHO A0
17.03.2015 r. CpobweHHeTo 3a yIOBDKaBaHe Ha KpalHHI CpPOK 3a 3alHCBaHe HAa aKkOMH OT
yBeHYeHHeTO Ha kanuTana Ha JIpyxectBoTo Oemre NyONMKYBAHO Ha HMHTEpHET-CTPAHWIHTE HA
EMHTeHTa M Ha MHBECTHLIHOHHHA NMOCPeHUK, 00CIy:KBall MyONMHYHOTO nmpeanarade. B nonsnHeHue,
cbobienneTo Gente 06aBeHO B THproBCckys perucThp KbM AreHuus o BriMcBanusTa Ha 09.03.2015 r.
u my6nHKyBaHoO BEB B. ,,Capital Daily” na 04.03.2015 r. u BwB B. ,,Cera” na 04,03.2015 r.,

Hy6auyHoTO Npeafarate Ha akUHHTe OT YBE/TMYEHHeTO Ha kanuTana Ha ,,bU JUKH AU TPYIT
AJTl npuknroun yenemso Ha 17.03.2015 r. npu cneanuTe pesynraTy:

e OO0 6poii 3anmcand u W3IwaTeHH axuun — 1 306 000 Gp.

¢ HominanHa cTORMHOCT Ha aKUMHTE - eTHH JICE;

e  EMHCHOHHA CTOMHOCT Ha AKIIHHTE - €THH JIER;

» Dbpoti nHua, 3ANMHCATH AKLEM OT yBenMyenuero — 9;

¢ CyMa, nojyyeHa OT 3anMcaHNUTe W H3MIaTeHH akuud — 1 306 000.00 nesa.

YBeNMYEHHETO HAa KanuTana Oenie BOMCaHO B THProBckH PerHcTep KBM ArCHUHA no
BIHCBAHHATA 110 napTuaaTa Ha JpyxecTsoTo Ha 24.03.2014 1. ¢ Homep 20150324172119, Buecenns
KanuTan Ha JlpyxecTBoTO Bh3mu3a Ha 6 665 000 nB. u e pasupenener B 6 665 000 o6uxHOBEHH,
NMOWMEHHH, Oe3HATTHYIHH aKUHK ¢ HoMuHan 1.00 nen,

111. Baxxnn Hay4YHn H3caeBanHd H pazpaboTKn
Hama BoKHH HAYYHH M3CNeABaHMA H pa3paboTkw,
v, Ilpomenn B neHaTa Ha aKNHHTE HA JIPYKECTBOTO
IIpes 2014 r. na peryaupaHus nazap ¢ akUMHTe Ha J{PyKecTBOTO ca CKIIOUSHHM C/ENKY ¢ 06Ul
obem 793 301,86 ns. Haif-eHcoKara ITazapHa LeHa Ha akumuTe Ha JIpy»&ecTBOTO Ha B(I)B—Coqniﬂ Al

3a neprozia 01.01.2014 - 31.12.2014 r. e 1.10 n8. ot 15.12.2014 r., a Haii-HucKkaTa — 1.00 51B. 3a akuus
or 06.02.2014 r.
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V. HudopManHsg OTHOCHO TNporpaMaTa 3a NpHJAraHe HA MEeXIYHAPOJHO TNPH3HATHTE
CTAHNAPTH 32 JOGPO KOPIOPATHBHO YupasieRne no wi. 94, a 2, T. 3 3K

JpykectBoTo M3mbiHARA [Iporpama 3a no6po KOPNOPaTHBHO YIPABICHHE, OCHOBAHA Ha
Konmekca na xopnopatmBHO ynpasieHne Ha B®B—Codus AJl B nmpunnMnure 3a KOpPHOpaTHBHO
ylpaBneHHe, MPHeTH OT CTpaHUTe-WieHKH Ha Opranu3anysTa 3a HKOHOMHMYECKO CHTPYIHHUYECTRO H
pa3BHTHE, IPHETA HA 3aCEJAHHE HAa TOraBalllHMA Y TIPABHTONEH ChBeT OT aara 22.02,2008 r.

V1. Honbauntenua Hadopmanas coriaacno Hpnnoxenne Nel0 (knm ui, 32, an. 1, T. 2, wi.
35, an1, 1. 2, w 41, an. 1, T. 2 or Hapea6a Ne 2 ot 17.09.2003 r. 32 npocneKkTHTE NPH Nyoanvno
npelnarane H Jomlyckale A0 TLProBHS Ha PeETryJHpaH nasap Ha NeNUM KHHXKA H 32
paskpuBanero ua HHQOPMAUHSA OT IMYOJIHUYIHTE APY:KeCTBA H APYIHTe¢ €MHTEHTH na HEeHHH
KHHKA)

1. Vndopmanns, AageHa B CTOHMOCTHO H KOJIHYECTBENO H3IpaXKelHe OTHOCHO
OCHOBHHT€ KAaTerOPHH CTOKH, HPOJYKTH H/HJIH NPefOCTABEHH YCJAYIH, ¢ II0COYBaHE
HA TeXHMAl ASJI B. NPAXOAHTe OT MpPOAANXOM NAa EMHTEHTA KATO U4J0 H MPOMEHHTE,
HACTBLITHJIH NIpe3 0THeTHaTa PHHAHCOBA FOJHHA.

Ilpe3 orderHHs nepuon JIpyxcecTBOTO € peanHIupand npuxoiw OT mpogaxObH nHa
KOHCONMMAHpaHa OCHOBA Ha 001a cToifHocT 48 X1U1.J1B., KOHTO ca H3LWI0 MPHXO/JH OT NPeloCTARTHE
Ha KOHCYJITAHTCKH YCJTYTH.

2. Hudopmanua oTHOCHO NPHXOIHTE, pasnpeleieHH 10 OTACAHHTE KATCrOpHH
NeflHOCTH, BLTPEIIHH H BLHIUAH Na3apH, KakTe H HndopMauuf 3a HITOYHHUHTE 3a
cnabusgBane ¢ MaTepHAJIH, HeoOXOAHMH 34 TPOH3BOACTBOT0 HR CTOKH HJIH
NPeAOCTABAHETO HA YCJAYIH € OTpPA3SiBAHE CTENEeHTA HA 3aBHCHMOCT N0 OTHOLIEHHE HA
BCEKH  OTHe/ieH NpoiaBay HJIH  KynmyBad/morpeGHTe]l, Kare B  ciaydaid, e
OTHOCHTEJHHAT JAJ HA HAKOH oT TAX HaAXBubpAn 10 Ha c©ro OT pa3sxoaHTe HJIH
NpHXOAMTE OT NpoAaxéH, ce mnperocraBd HHGOPMAUHA 3a BCAKO JIHNE NOOTAETHO, 324
HETOBHS TSI B IPOAaXKGHTE HJIA IOKYHKATE H BPL3KHTE MY ¢ eMHTEHTA.

IMpe3 orueTHHA nepHOA JIpY)KECTBOTO € pealH3Hpasiio MPHXOAH OT TNpoAakOH Ha
KOHCOJTHAHpPaHa OCHOBA B pa3mMep Ha 48 xui. 18, IIpHXoaHTe ca OT NpeAocTaBAHE HA KOHCYITAHTCKH
yemyrd Ha BI' MuBect Ilpomspric AJl, ¢ miacTo Ha cronancka HeiiHoct B Codmua. Peamnsupannte
NPHXO/H HE €4 OT CBHILECTBEHO 3HAUEHHUE 33 IpynaTa,

3, Hndopmanus 3a CKIQUENH TOJieMH CAeJJKH M TAKMBA OT ChINECTBEHO 3HAUYeHE 34
JeliHOCTTA HA €MHTEHTA,

Ipes 2014 r. ,bu Jxn Al Ipyn” AJl He e CKIIOUBANO TONEMH CASAKH M TaKHBA OT
CHIIECTBEHO 3HAYCHHE 34 AeiHOCTTA,

4. Undopmanus OTHOCHO CACIKATE, CKIIOYEHH MEKIY €EMHTEHTA H CBDLP3ANH JALA, Npe3
OTYETHHS NEPHOJ, NPEIJIOKEHHS 32 CKJIIOUBAHE HA TAKHBA CACJIKH, KAKTO H CIeJIKH, KOHTO ¢a
HIBEH 00MYARHATA MY JelHOCT HJH CLIECTBEHO €€ OTKJIOHABAT OT HA3ADHHTE YCJOBHS, N0
KOHTO €MHTEHTHT HJIH HErOBO NBLINEPHO JPYKECTBO € CTPAHA ¢ IOCOYBAHE NA CTOHHOCTTA Ia
CAE/IKHTE, XapaKTepa Ha CBLP3AHOCTTA H BesAka HHpopManusd, HeodXoquMa 3a onenKa Ha
BhL3IeiCTBHETO BLPXY (PNIAHCOBOTO CHCTOSHNE HA eMUTEHTA,

IIpe3 OTUETHHA MEPHOR ca CKTIOMEHH CACAHMTE CACTKH ChC CBBP3AHH JTMua 1ox $opMarta Ha
TIPS/IOCTABCHH 23€MH OT CTpaHa Ha JbllepHOTO ApyxecTBo ,bu JDhikw Al HMmo“ EAJl koM
CBOTBETHHTE JTHLA. Y CIOBHATA [10 TE3H 3a6MH He C¢ OTKJOHABAT OT [1a3apHHTE,

T'oduuen xonconuouparn 0oxnad 3a detinocmma 31 Oexemepu 2014
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Henznnare
Jara na p HA ‘ _
XapakTep HA BpL3Ka MEXTY | CKNIOYBaHe amep rnasagna B | Jluxsen Cpox 3a
M | 3aemoparen Ha 3aeMa noracaABa
CTpaHuTe - Ha & BGN BGN kb | npouenr He
aAoroBopa 31.12,2014
r.
Teparpeliauur ce KOHTpONHUpPa
T —— Hukomnait Malictep, koiito ¢ 2
| | “EPEIPSHANH | iuuTenes mipexTopra | 21.11.2014 2200000 | 8.00% |21.052015
r EOQJ, 000.00
IblliepHO Apyxectso bu Tau
Al Umo EAJL

5. Hudopmaius 3a ¢oGHTHS H HOKa3aTe/H ¢ HeoOHYACH 32 eMHTEHTA XapaKrep, AMal(H
CLIIECTBeHO B/HAHHE BBEPXY AeHHOCTTA MY, M PEAJIHIHPAHHTE 0T HEero MPHXOAH H HIBBLPIIEHH
Pa3xo/H; ONeHKA HA BJMSIHHETO HM BbLpPXY Pe3yITaTHTE HPe3 TEeKYIAaTa rogHHa,

Ilpes 2014 r, 3a I'pynara He ca HACTBHIBATH CHOMTUS M He Ca TNOCTHraHH MOKAa3aTeau ¢
HeoOHYaeH 3a eMHTEeHTA XapaKTep.

IIpes 2014 r. e B3ero pemieHHe 3a yBelW4YeHHe Ha KanHtana Ha b Joku Al I'pyn® ATl ~
xoMmnapuara Madka ¢ 30 010 400 HoBW axipu ¢ eMHcHOHHa croiiHocT or 1 ner, [Ipoueaypara €
cTaprupaHa B Hauanoto Ha 2015 r. u mpuwmoun ycnemHo Ha 17.03.2015 r. VeenwueHHeto Ha
xanurana Gemte BnHCaHO B Teprosckd PervcTep K6M AreHIMA [0 BIHMCBAHHATA [0 MAPTHAATA Ha
Hpyxectroto Ha 24.03.2014 r. ¢ Homep 20150324172119. Buecenns kxanurtan Ha Jipy:kecTsoTo
BB31H3a Ha 6 665 000 nB. u e pasnpesienen B 6 665 000 06MKHOBEHH, TOMMEHHH, Ge3HATIMYHH AKLIHH C
HomuHan 1.00 nes.

6. Mndopmanua 3a caeidKkH, BOJeHH H3BLHOAJAHCOBO - Xapakrep W OH3Hec meJ,
nocouBaHe (PHHARCOBOTO BhL3/elicTBHE HA CIACIKHTE BbPXY AeHHOCTTA, AKO PHCKLT H NOJ3HTE
OT Te3H CAETKH €A ChUIeCTBEHH 32 eMHTEHTa M AKO Pa3KPHBaHeTO HA Ta3H uHpopManus e
ChOIecTBEHO 32 ONEHKATA HA (PHHAHCOBOTO CHCTOAHHE HA EMHTEHTA,

[Ipez 2014 r. za rpynara Ha ,bu [pkH Al Ipyn” AJl HAMa cAenKH, KOMTO Aa c€ BOAAT
H3BLHOATIAHCORO.

7. MudopmanHs 32 AHJI0BH YYacTHA HA eMHTEHTA, 34 OCHOBHHTe MY HHECCTHIHH B
cTpaHaTa H B 4yx0HHA (B HEHHH KHHKA, (PHHAHCOBH HHCTPYMEHTH, HEMATEPHAHH AKTHBH W
HEABH:KHMH MMOTH), KaKTO H HHBECTHIHHTE B /N/IOBH ILeHHH KHH:Ka H3BLH HerosaTa
HKOIIOMHYeCKa IPyna H H3ITOYHHUHTE/HAYHHATE HA (HHAHCHpAHE,

Ha 21.01.2014 r. CeBeTeT Ha ampekTopHTe Ha ,, bu [lxu Al I'pyn” AJl B3e peieHue 3a
yupenasane Ha AbluepHo EAJL, cwrmacHo pemenuero Ha QCA, mposegeno Ha 13.01.2014 r. B Tasu
BPB3Ka € YUpeAeHo abilepHo apyxectro ,.bu [Lxu Al Umo“ EAJ], EMK 202914427, ,bu Jhxu A
Hmo®™ EAJI Geme Brucano B Tproeeku PerdcTop KBM AreHIHs 10 BIMCBAHMATA [0 NAPTHATA HA
Hpysxectsoro Ha 30.01.2014 r. ¢ Homep 20140130170423. BueceHnaT kanutat Ha ,,bu hin Al HMo™
EAJl sbanu3a na 3 000 000 neea u ¢ pasnpenencd B 3 000 000 o6MKHOBEHH, TOMMEHHH, HATHYHH
aKIHH ¢ NpaBo Ha riac u HomuHan 1.00 nes. ExnonnucH cobcTBeHHK Ha KanHTana Ha JIpyxecTBoTo €
»bu e At Ipyn™ AJL,

Hacr or cpencreaTa, HabpaHH OT YBEJIMUEHHETO HA Kamurana, poseaeHo B kpas Ha 2013 1, —
Haqatoro Ha 2014 r. Gemre HHBecTHpaHa B NOKYNKa (PHHAHCOBH HHCTPYMEHTH, B T.4. aKiMH H
ofyMrauMu, KOWTO Cce ouakBa na redepupar goxommoct 3a ,,BU JDKH AW TPVII” Al no
CTapTHPAHETO HA HOBH HHBECTHIIMOHHH IPOSKTH B CEKTOpa Ha HEJBIKHMUTE HMOTH, B Tabmuuata

no-foy € npesicTabeHa HHGOPMAlUA 32 HHBOCTHLIMHTE Ha 3HAYMTENHA cTOHHOCT KbM 31,12.2014 .,

Toguwen konconuoupan doxnad 3a detinocmmy 31 dexemepu 2014
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peanuznpanu ot ,BH JDKU AW T'PYII” AJl B UeHHH KHHXA, W3BBH YYaCTHETO HA EMHTEHTA B
IBIIEPHOTO ApyxecTro ,,bH JIKU AU UMO” EAN;

Aruun
Bpoit Ha Enuxuvna
npuTexapaHuTe | HoMHHanua | Ialapna
EMuTeny HECHHH KHHIKA cToiiHocT | eroiiHocT
BYJUIEHA HHBECTMBHTC ' 668
AJCHUL] 635 981 1 8. XWJLJB.
198
JENTA KPEIUT AJCHL 5660 1 7B, XHILIIB,
BBJIFAPCKH POH]I 3A ‘
3EMEJEJICKA 3EMA ALl 50 000 1 7B, 44 xun.az.
HHTEPKAITUTAJI TIPOITBPTH
JUBEJIOIIMBHT AJJCHLY 107 177 1 s, 28 xun.us,
Obaueauun
Bpoii na EnrnnyHa
HPHTEKABAHHTE | HOMHHAIHA Bpo#t mnamanna | Jara ua
EmuredT HUEHRY KHHAKA C€ToRHOCT Kynon (rogsmirto) maaeKa
TOMJIOGUKALIMA - BT Al 335 1000 7B, 7.5% 2 26.04.2018
[TAYBP TONKKMCTHKC EALL 120 1000 ns. 6.65% 2 20.06.2017
TOITIOOWKANMA PYCE EAJL 450 1 000 ns, 6% 2 27.2.2019
B MHBECT TIPOITEPTHC AL 370 1 000 eBpo 8.5% 2 02,12.2020

8. HudopmManmHa OTHOCHO CKJIIYCHHTE OT EMHTEHTA,

OT Heroso AbUIEPHO

APYXKECTBO RHJJIH JPYRECTBO MaﬁKa, B KavYe¢CcTBOTO HM IIA 3ACMOHOJIIYYATCIH, A0T0OBOpPH
3a 3aeM ¢ HocoupaHe Ha YCIOBHATa 110 THX, BKJIHWYHTCIHO HA Kpaii}m're CpORKOBE 32
H3IHJIAINAHEe, KAKTO H HHIl)OpMaI.[HH 3a HpeaocTaAaBCHH rapaHlHH H  IIoeMAlle HA
3aALJIKCHH S,

Iipe3 orderHHMa nepuon JIpyXKecTBOTO HAMAa H He € CKIIOUBANO JOTOBOPH 3a 3a¢M B
Ka4yecTBOTO CH Ha 3aeMOIIOyHaTe,

Ipes 2014 r. gpemepHoto apyxkecrso “BU DKM AN UMO* EAJl e nodyauio 3aeMH OT
CJIGAHMTE JTALA OT TPETH JIHLA:

Hara Ha Hemnmmarena
Xapakrep Ha Pasmep na Cpok 3a
CKAN0YBaHe TAABHHIA B Jluxeen
No 3aemoparen BPBIKA MEXKTY 3aemMa B noracaga
cTpaniTe Ha BGN BGN xbM MponenT He

. Aorosopa 31.12.2014 r,
| Tep;%’g‘ji‘““‘" cpbpsanomme* | 21.11.2014 | 22 000.00 22 000.00 8.00% | 21.052015
2 HKamy EOOJL He e ceppzanoymue | 11,12.2014 | 549 000,00 549 000.00 8.00% 11,6.2015

*Hukona#t Malicrep B xauecTBoTO CH Ha H3nbmaHTeneH aupextop Ha Bu Txu A Mmo EAJl e
YIPABHUTEN H €AHONHYEH COOCTBEHHK Ha KanuTala Ha Teparpeiimudar EOO/I,

9. Hudopmanua oTHOCHO CRIIOUEHHTE OT €MHTEHTA, OT [EroBO JHINEPHO
ApY#ecTBO HJIH JPYAeCTBO MaHKa, B KaUeCcTBOTO MM Ha 3aeMOAATeTH, JOTOBOpPH 32
3aeM, BRJIIYHTEJIHO IPEJ0CTABAHE HA TAPAHIHHM OT BCAKAKBLB BHA, B TOBAa YHCJO HA
CBbLp3aHH JIHLA, ¢ IO0COUBAHE HA KOHKPETHHTE YCAOBHA [0 THX, BKJIOUNTENINO HA
KpalNHTe CpoKoBe 32 IVIAMAHE, H LeJITA, 32 KOSITO ¢ OU/IH OTILYCHATH.

C nen peanHiupaHe Ha KpaTKOCpO4YHa HOOXOAHOCT 10 MOMEHTa Ha HHBECTHpaHE Ha
CROTBETHHTE CPCICTBA NMPAKO B MMOTHHA CeKTop, KeM 31.12.2014 r.,,BH JDKH AU I'PYII” ANl ¢
NPEAOCTABHIO CNICAHHTE KPATKOCPOUHH 3a€MH Ha TPeTH JHLA. 3aeMONONYYATENHTE CBIIO Ca
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TIPHOPHTETHO KOMITAHWH ¢ eKCTIO3HLHHM B CErMeHTa Ha HefIBXMMHTe HMOTH. [TofipoGHa undopmarms
3a NIPeJIOCTABCHUTE 33€MH € MPENOCTABEHa B TabNHIaTa [TO-I0My: ‘

HNata Ma HeusnaaTena
Xapaxrep Ha Pazmep Ha Cpok 3a
CKJTIOUBANE rIIABHHIA B Jinxeex
Ne | Jaemononyuaten BPb3Ka MEKIY 32eMa B - TEoracaBa
‘ CTPARKTE HA BGN BGN kbMm NPOLERT He
P AOroBopa 31.12.2014 .
1 Tepgrggi‘&‘“““ ye cpepsaHomme | 28.3.2014 | 58 000.00 58 000.00 9.00% | 28.3.2015
2 Hexap OO]J1 He CBLP3aHe JIHIE 9.12,2014 200 000.00 200 000.00 6.20% 30.4.2015
3 Hexap OOJ] He CBLP3aH0 JIHIEe 10.12.2014 | 100 000.00 100 000.00 6.20% 30.42015
4 T“Ta‘;)%flmpaﬂ He cBbpaano smne | 10.12.2014 | 100 000.00 100 000.00 8.00% | 10.6.2015
5 HKany EOOJ He ¢ cepp3ane mne | 11.12,2014 | 549 000.00 549 000.00 8.00% 11.6.2015
6 Tm“oﬁgﬁm‘p“” He cBbp3aHo muue | 16.12.2014 | 37 000.00 37 000.00 8.00% | 16.6:2015
7 TmnaHOEOT’;:I[mpM,l HE CEBP3AHO JIHIE 19.12.2014 48 500.00 48 500.00 8.00% 19.6.2015
8 Tepgg’gﬁ‘“m He cBbp3aHo nuue | 23.122014 { 25000.00 25 000.00 8.00% | 23.6.2015
TIpoispTH
9 WuBecTMBbHTC He CBBp3aHo nuue | 23,12,2014 780 000.00 780 000.00 6.50% 23.6.2015
ECOX
(1) T"p;%’gpﬁ‘“““ He cebpsamo mmme | 29.122014 | 13900000 | 13900000 | 8.00% | 2962015
Kem 31.12.2014 r. neweproro npyxectso “bu Jhxn A Hmo” EAJl e mpexaocraaio
CNEJHATE 3a6MH Ha TPETH JIHLA:
Hemsmarena
Xapaxrep Ha Jlara Ha [VIABHHLA B
BPB3IKa MEKIY | CKMOYBAHE Pasmep Aa BGN kbm Jluxeen Cpoxk 32
Ne 3aemonoayuaren CTPAHUTE Ha joroBopa | 3aema B BGN | 31,12.2014 r. | npouent | noracABaHe
Mapuna Kefin HE € CBBP3aHO
1 MeunmrmbEr EAJL nmue 07.02.2014 42 196,39 42 196,39 9,00% | 07.02.2015

Kem 31.12.2014 r. gemeproTo gpyxecteo Ha “bu [Hxn Al I'pyn” AJI - “bu Jhku Al Hmo”
EA/]l uma p3emane ot ,,MaTepkanyutan [Iponspty dueenonmbuat” AJICHIL] Ha cTolinoct 3746 xunJie.
BLE BPB3Ka ¢ N0GMaHe Ha 3adbvkende Ha ,Muarepkanutan Ilponwspt [uBenonmeHtr” AJICHL] xbMm
TPETO JIHLE, KAKTO CIIeaBa:

Ha 31.01.2014 r. CreersT Ha mupekropHre Ha ,.bu Jhxm A#i Hmo* EAJ] p3e pelnenne
JPYXKeCTBOTO Ja BCTBIIM KaTo TPETO JIMLE COTMAAPEH JUThXHHK Mo Jorosop 3a nu3udr ot 17.12.2013
r. Mexay ,.benrapus Jlmsuar” EAJ] u ,JHuarepkanuran Ilponspru dueenonmeat” AJJCHL, Kwm
31.12.2014 r. m3nnaTeHuTe OT UMETO Ha ,.bu [ At Umo™ EAJl cymu keM ,brarapus JInauur”
EAJ B KauecTBOTO My Ha COJHIApeH JTHKHHK 110 ropeonHcanHa JloroBop 3a NU3HHT ca Ha CTOHHOCT

3 746 XHI.NB.

10. HudopManus 3a H3HOI3BAHETO HA CPEJACTBATA OT H3BLPLIEHA HOBA MHCHH HEHHH
KHHKA Ope3 OTUCTHHE HEPHO/L,

Eana vact o HaGpaHuTe cpecTBa OT MOAIKCKATA 33 YBEIMYeHHeTO Ha KanuTana Ha ,,bu Jiu
Al I'pyrr® AL, xoato craprupa npe3 2013 1. U NPUKIIIOYH B HavanoTo Ha 2014 r. 61xa U3Non3paHH 3a
y4pelsBaHeTo Ha IHONHYHO aKLIHOHEPHO ABIIEpHO APYMECTBO ¢ OCHOBEH KalWTal B pa3Mep Ha
3 000 xun.B., OIMMCaHO NO-roOpe.

Fotgwaen koncorudupan doxnad 3a definocmma 31 dexemepu 2014
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Hpyra uacT OT cpejcTBaTa ca BpeMEeHHO HHBECTHPAHH BBB (DHHAHCOBM HMHCTPYMEHTH [0
CTAPTHPaHeTO Ha MpAKa HHBECTHIMOHHA AeHHOCT B CeKTOpa Ha HEOBIKHMHTE UMOTH ¢ Hel
peajiizupaHe Ha TeKyma JoXOAHOCT. B JonmbjHeHHE ChC cpefcTBAaTa, HaGpaHH OT HyGJIHYHOTO
npeinarade Ha akUHM B Nepuopga AekeMBpH 2013 — sauyapu 2014 r., “bu Lxn Al I'pyn” AL}
peayM3upa eKCMo3WOHMH noj Qopmara Ha NPeJOCTABEHH KPATKOCPOUHH 3aeMHM OCHOBHO KBM
KOMIAHHH, ONEPHPAILH IPHOPHTETHO B HMOTHHA CEKTOP.

Cren ycneluoTo H3faBaHe Ha OONHrallMOHHATA GMHCHA B HAYJIOTO Ha Mecell aekeMBpH 2014
r. ,.bBH JUKHA AU TPYII® AJl — xoMnannaTa Malika € peaTH3HpaIO CIeJHHTE HHBCCTULIHH: e/IHA JacT
OT CpPeICTBATa OT €MHCHATA Ha CToiHOCT 271 Xwi.niB, 64Xa 3aIUIaTeHH KATo ITHPBA BHOCKA CBIVIACHO
IpenBapuTeneH JOroBop 3a MOKYNKO-TpoAaxba Ha HENBHXMMH HMMOTH Ha obma crolHocT 347
xunJg, ¢ Bk, JJIC, Tlopagn nensmenHeHHME Ha yCJIOBHATA IO JOrOBOpa OT CTpaHa Ha NpojaBadya,
»bH JDKH Aﬂ I'PYIT” Al e yena ga npunoGue HMOTHTE IpeIMET Ha JOroBopa ¥ KbM MOMEHTa,
3aIliaTeHaTa BHOCKA IIPeACTaBlIABa B3eMane 3a JlpyxecTBoTo. B nomeanenne, ¢ uen peajlusupane Ha
MJTaHYPaHHTE HHBECTHLIMY B CEKTOPa HA HEABHKUMH HMOTH, Ha 29.12.2014 r. ,,bH JUKH AW ['PYT
AJl — xoMnanuaTa Maiika OTIycHa 3aeM B pazMep Ha 80 xun.nis. Ha ,.Jlekap” OO/l ¢ Uen 3aKymyBaHe
Ha 3eMeIeNcKu 3eMH Ha TCpHTOpHATa Ha P. Benrapus 3a cpok oT 6 mecelia TIpH JHXBa oT 6.5%.
CoeriracHo yCJIOBHATA IO JIOTOBOpA, B CPOK OT 3 meceua ,,Jlexap” OO/l cneasaine ga npeooCTaBH
mokasarenctso Ha ,BU JDKHU AU IPYIT* AJl sa sakymysaHeto Ha none 130 aekapa semefiencka
3eMH, KOUTO BIIOCHIEACTBHE Ja GbJaT NpHAOOHTH OT 3aeMOIATeNs — ,.BH IUKH AU TPYIT All. Ha
30,12.2014 r, cTpanuTe ce ¢uinacuxa saeMoaarenar ,,bH JOKH AU TPVIT® AJl na npunobue 4acT oT
cobcTBeHUTE 3eMH Ha 3aeMornonydarens ,,Jekap” OO/], BcnefcTBHe Ha KORTO INpeJocTaBeHaTa CyMa
oT 80 Xu.7IB. NpeAcTaBiABa e(eKTHBHO aBAHCOBO ILTAMAHE 33 3aKYNyBaHe Ha 3eMe/ICJICKHTE 3eMH.

Ha cnefpamo MscTo, © Uen peaiv3vpaHe Ha KPATKOCPOYHA JOXONHOCT O MOMCHTa Ha
MHBECTHpaHe Ha CBOTBETHHTE CPE/CTBa MPAKO B HMOTHHA cextop, ,,bH JUKH AU TPYIT” Al (na
WHIHBH/IyaTHa 0a3a) € MpefoCTaBMIO KPAaTKOCPOYHHM 3aeMH Ha TPETH JHLA. 3aeMOMONydaTesiuTe
CBILO ca MPUOPHTETHO KOMMAHHMH ¢ EKCIO3HIHM B CerMeHTa Ha HeapwxHMHTe HMOTH. Ilompobua
HadopManys 3a BCHIKH IPEJOCTaBeHH OT JIpy:KecTBOTO 3aeM¥ Ha TpeTH yiuua keMm 31.12.2014 r. e
npeJcTaBeHa B T. 9 no-rope. '

Kem 31.12.2014 r. c¢be cpedcTBa or obnuraunoHaHA 3aeM bu hiu AH I'pyn — xoMnanuarta
Malika e 3aKynmMno M oOmwranuu Ha cTolHOoCT 727 XM, JIB. OT APYKECTBO, HHBRECTHpALIO B
HEJBHXKUMH HMOTH. JIBIIEPHOTO IPYKeCTBO Ha eMuTenTa - ,,BH JIKU AF MMO” EAJ] cpmio uma
HHBECTHLMH B Te3R QUHAHCOBH MHCTpyMeHTH, OOIMralHuTe ca ¢ aTpaKTHBHA JOXOAHOCT B pasMep Ha
8.5% w npuxomuTe OT TAX MoTar Aa OBJAT UNON3BAHH 334 NOKPHBaHEe HAa TEKyLHM pa3xogd Ha
koMmanuaTa. MHdopMaLps 3a MOCOUEHATa HHRECTHIIMA € MpeIcTaBeHa B TaGNULATa 110-10My:

Bpoii
NJIalaHu
Bug Ha Bpoii Ha Eannnyna |
UEHHHTE | MPHTEXABAHNT | HOMHHATHA' (rogHuino JdaTta Ha
EMUTEHT KHHKA | e HEHHN KHKkA | cToliHOCT Kynon ) naJema
BT UHBECT
TIPOIIBPTHC Al | obnuranun 370 1 000 egpo 8,50% 2 02.12.2020

11. Auanu3 Ha CHLOTHOWICHHETO MCHKAY TOCTHTHATHTE (PMHAHCOBH pe3YJITATH,
OTpA3eHH BLB (HHAHCOBHS OTYeT 32 (HHAHCOBATA TOAHHA, H NO-pPaHO NYGJMKYBAHH
HPOrHO3H 34 TE3N pe3yaATATH.

Jpy»KecTBOTO He myOIHKYBa NPOTHO3HH (PMHAHCOBH PEe3y/ITaTH,

12. AHann3 H ONEHKA Ha NOJHTHKATA OTHOCHO YOpaBJeHHETo HAa (HHAHCOBUTE
pecypcn ¢ TnocoYBaHe HA BBIMOKHOCTHTe 3a  o0cayxksaHe Ha  3aXb/KEHHATA,
€BCHTYANHUTE 3ANJIAXH H MePKH, KOHTO €eMHTEHThT € MNpelNpHe]l H/IH TPEACTOH [a
npeanpHeMe ¢ orjied OTCTPAHABANETO HM.
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B cnencteue Ha u3naieHaTa oOJIMralMOHHA eMHCHS, JIpy»KeCTBOTO € H3JIOKeHO Ha PUCKOBETE,
XapaKTepHH 3a JABINOBOTO (HHAHCHPAHE, BIJIFOMHTENHO PHCKA OT TOBAa ONEPaTHBHUTE MpPHXOAW A
OBNAT HEOCTATHEYHM 3a MOCPELIaHe Ha 3aIkDieHHATA 1o obcIy:KBaHe Ha NIPHBJICYCHHTE CpesiCcTBa.
Kom 31.12.2014 r. ,.bu Hra Al Tpyn” Al HMa TeKyLo 3a7b/DkeHHe Ha KOHCONMHAHpaHAa OCHOBA B
pasMep Ha 546 xwn.nB., TeKkylidTe akTHBH Ha KomraHuata kM 31.12,2014 r. na konconuaupaHa
ocHoBa ca B paimep Ha 10 017 xwrns, Ilpenpua 3HauHTENHO NO-BHCOKATa CTOMHOCT HA TEKyLIHTE
aKkTHBH, [Ipy:xecTBoTO MOke OesanpofneMHo aa oOcnyxBa 3afbixKeHHATa CH 10 o0JHrallHoHHaTa
eMHCHA. PBKOBOJOCTBOTO HAa KOMNAHMATA HMa KpeJHTHA TIONIHTHKA 3a OLEHKAa H KOHTpON Ha
¢unaHcoBus puck. llopmbpikalkH JOCTaTBYHO NIMKBHAHH aKTHBH, GMHTEHTBT Ce€ aHrakHpa C
PEZOBHOTO 00CTYKBaHe Ha OOJIHralfHOHHHS 3aeM.

13. HMndopmaunaa 33 OCHOBHHTE XAPAKTEPHCTHKH HA HPHJIATAHATE OT €MHATEHTA B
NpoUeca HA A3roTBANe Ha GHHAHCOBHTE OTYETH CHCTEMAa 33 BLTPElIeH KOHTPOJ H CHcTeMa 32
¥YnpaBJeNHe HA PHCKOBE,

QOHHAHCOBHTE OT4YeTH Ha J[pyKecTBOTO ca H3TOTBEHH B CHOTBETCTEHME ¢ MexuyHaponHuTe
CTaHjapTH 3a ¢wuHaHcoBa otwerHocT (MCQO), paspaborenn u mnybaukyBawu or Cnbera 3a
Me:xaynapoiHH cyetoBogHd ctanaptd (CMCC), nelictramu 3a 2014 ronpna.

MexnyHapoAHUTE CTaHNAPTH 32 $HHAHCOBA OTYCTHOCT 00XBAlIAT:

a) MexXiyHapOAHHTE CUSTOBOIHH CTAH/APTH

6) MexxnyHapoaHWTe cTasaapTH 3a ¢puHancosl otdetH (MCPO)

B) TenkyBannuara Ha [locTOAHHHA KOMMTET 34 pa3sacHeHWs H ['vnKypaHHsaTa Ha KomuTeTa 3a
pazscHenna Ha MCQO

14. Undopmanus 3a npoMenHTe B YNPaBHTEJIHATEe H HAJ30OPHHTE OPraHH Hpes
oT4YeTHaTa QUNAHCOBA FOAHHA,

Ha 15.07.2014 r. ce npoeene penoBHoTo rojuiuno O6uio crOpaHHe Ha akUMOHEpHTe Ha ,.bu
Ibxn Al I'pyn” AJl, Ha koero Geme BleTo pelleHHe 3a ocBOOOXKIAaBaHe Ha ., TEPATPEUIUHI™
EOO/I, EMK 175169442 w Hukonaii Bukroposuu Maiictep kaTo wieHoBe Ha CBBETa Ha JIUPEKTOPHTE
Ha [IpyxectBoTO W H3bOupaue Ha ,,PAHJ BOPOBEL 2013” EOO/M, ¢ EUK 202623076 u EmMunus
Cnbepa Cbera 3a HOBH ulcHORe Ha ChBeTa Ha IHPEKTOPHTE, 3a cpok A0 23.04,.2017 .

C pemienne Ha Cheta Ha aupekTopute oT 21.07.2014 r., Emaima Ceesa Cresa Geire n3bpana
3a H3NBJIHWTENEH WieH Ha ChBeTa Ha IHPEKTOPHTE.

15. Mnudopmauns 3a pasmepa Ha BLIHATPAXACHHATA, HATPAANTEe H/WIH NOJBHTE HA
BCEKN OT “JICHOBETe HA YNPAaBHTeJHHTe H HA KONTPOJHHTE OPTaHH 33 0THETHaTa ¢UHaHCOBA
rojiMHA, H3ILIATEHH oT eMHATEeHTa H HErOBH AbINePHH ApYHecTBa,
HE3aBHCHMO oT TOBa, JAaJdH ca OHJH BK/IIOYeHH B pailXodHTe HAa €MHTEHTA MM
OPON3THUAT OT pasznpeeieHHe HA Mevan0aTa, BKATHTEIHO:

a) NOayYeHH CYMH H HeNapHYHH Bb3HArPaXKIeHHs;

0) YCNOBHH MJIH Ppa3scCpoYeHH BL3HATPAMNICHHA, PBbL3IHMKHAJIH MNpe3 ToIHHATA,
JOPH H AK0 Bb3HATPAXKIEHHETO €€ TLJLKH KbM NO-KbCeH MOMEHT;

B) Cyma, Ab/UKHMA OT €MHTEHTAa HJIH HeroBH JhINEPHH APYHXeCcTBA 33 HINIAUAHE HA
NeHCHH, ofe3meTeHHs IPH NEHCHOHHPANE WJIH IPYTH NOA00HH 00e3neTeHn,

Ha unenopere Ha ChBeTa Ha AMPEKTOPHTE Ca H3TUIATCHH CNICIHHUTE NAPHYHH Bh3HATPAOKACHHS
npe3 2014 r.;

YUnenose na CbBeTa HA JUPEKTOPHTE B JIeBa

1. Teparpetinunr EOOJI — Ilpeacenaren na CIO* 1 750,00
2. Heronak Buxtoporny Maiictep — Man. Jdupextop* 3 150,00

3. Muxaena Huxonaepa Konera — 3am.-npencenaren va CJJ 95,27

I'ooumen xonconudupan doriad 2a delnocmma 31 dexemepu 2014
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4. Emunnsa Crera Cpepa — Man. mupexrop : 1 959,75
5. T'pang Boposen 2013 EOOJ — ITpencenaren na CJ| 1 250,00
Benuko 8 205,02

*Huxonait Maiicrep # Teparpetimuur EOO/] ca wienose Ha ChBeTa Ha IUpeKTopHTe Ha JipynecTBoTo
mo 15.07.2014 r,

Iwinepuoto apyxectso “bu Jhku A HMmo” EAJl He e M3mialano BB3HATPaXACHHA Ha
4leHOBeTe HAa PhKOBOJHMA CH opraH npes 2014 r,

»bu Jhra Al T'pyn” Al ¥ nemiepHoTo My Apyxectso “Bu JDxku Ail Umo” EAJl He moikar
CYMH 3@ H3MIaIlaHe Ha TIEHCHH, 00e31eTeHHA NPH IEHCHOHUPAHe A IpyTH nofo6HH oeslieTeHus,

16. 3a nyOnuunuTe ApymecTBa - HHpOpPMANNMA 332 HPHTEKABAHH OT YWIEHOBETE HA
yOpaBHTe/THHTEe H HA KOMTPOJHHTE OPranH, HPOKYDMCTHTE H BHCIIHA pPBLKOBOJAEH
ChCTAB AKNHH HAa E€MHTEHTA, BK/IIOYMTENNO AKIHHTE, NPHTEKABAHH OT BCEKH OT THX
HOOTAEJIH0 H KATO NPOLEHT OT AKIHHTE OT BCeKH KJAC, KAKTO H HPEJOCTABEHH HM
OT eMHTEHTa OHUHH BLPXY HerOBH LEHHH KHW)KA - BHA M pa3Mep HAa LiEHHAATEe KHHKA,
BEPXy KOHTO €A YWUpedeHH ONIHMHTE, NEeHa HAa YNPAKHABAHNE HA OHUHATE, HOKYIHA
NeHa, aKo HMa TAKaRa, H CPOK HA OHIHHTE.

Kem 31.12.2014 r. uama unerose Ha ChBeTa Ha JUPEKTOPHTE, KOHTO Ja MPUTEKABAT AKLIHH
OT KanuTana na JpykecTBoTo. '

EMUTEHTHT HE © H3aBan OIUKNK BRPXY UCHHHTC KHHKA OT KanHuTaja.,

17. Hudopmannsa 3a H3BECTHHTe Ha APYXKECTBOTO JOTOBOPEHOCTH (BKINYHTEIHO H
clIes NPHKIKuBane Ha QUHARCOBATA FOAAHA), B PE3YJITAT Na KOHTO B OLAenI HEpHOI MOraT Aa
HACTBHIAT NPOMEHA B NPHTEKABAHHA OTHOCHTE/IEH AR aKUHH HJIA O0JHTAlHH OT HACTOSEHIH
AKNHOHEPH HId O0JHIAIHOHEDH, :

Ha Jlpy’>KecTBOTO HE 3a M3IBECTHH JAONOBOPEHOCTH, B PesyNTaT Ha kouto B ObJeu| MepHom
MOTAT 4 HACTBILT MPOMEHH B MPUTEXKABAHNA OTHOCHTENCH JIAJT aKITHH OT HACTOALLH AKIHOHEPH.,

ITpe3 2014 r. e B3eTO pelIeHHe 3a yBeIMHEHHUE Ha KanuTana Ha HpyxectBoto ¢ 30 010 400
HOBH aKIIMH ¢ eMUCHOHHa crofiHoct oT 1 nes. Ilponeaypara e craprupaHa B Ha4anoto Ha 2015 . u
npHKiovd yenemno Ha 17.03,2015 r. VeenudeHnero Ha KanuTana Oeile BmucaHo B THProBCKH
Pervcrsp keM AreHUMs 1O BIHCBaHHATA MO mapTvaata Ha JpyxkectBoto Ha 24.03.2014 r. ¢ Homep
20150324172119. BHecenua kanuran Ha JipyxecTBoro Bpamu3a Ha 6 665 000 B 1 e pasnpenenen B 6
665 000 o6ykHOBeHH, TOMMEHHY, Ge3HANHYHY aKnuu ¢ HoMuHaT 1.00 nes.

B pesyxtar Ha yBenuveHHMETO Ha Kanutanla, ,.bu [bxu Al I'pyn™ Al e monyumno cinegHuare
yBEIOMIICHHS 33 PasKpHBaHE Ha NAJIOBO Y4acTHE OT CBOH aKLHOHEPH:

Ha 25.03.2015 r. JIpy:KecTBOTO € MOTYYHIO yBENOMICHHE 38 PasKpUBaHe Ha JAIOBO YUaCTHE
or IO Hneect Kiacuk, EHK 175347973, chriacHo koeTo JAMOBOTO yYacTHe Ha (POHAA ce M3MeHA B
CJIE[ICTBHE yBeTUYeHHe HA KanHTana Ha ,,bu Jhin Al I'pyn® AJl, ¢ xoeto ofmuar My 1a1 B KanuTaia
Ha Jlpy’kecTBoTO, PeCIEKTHBHO B NpaBaTa Ha I71ac, KOHTO Moxe Jia yrpakHasa B O6iuoto cnbpanue
Ha aKkuHOHepHuTe Ha JIpyecTBOTO, Bhanu3a Ha 17.44%.

Ha 25.03.2015 r. Jlpy»ecTBOTO € MOMYYHIIO YBEAOMIICHHE 33 PasKpHBaHe Ha JSJIOBO y4acTHe
or IO Hnsect Aktup, EMK 175347998, coriacHo KoeTo JUIOBOTO y4acTHe Ha (OHAA ce HIMEHS B
CIIGACTBHE YBOJIMYCHHE Ha KanuTaia Ha ,,bu Jbiu A¥ I'pyn™ AJl, ¢ koeTo o6mmsaT My I B KAnKTana
Ha Jpy>KecTBOTO, PECTIEKTHBHO B [IPABATA HA IJIaC, KOHTO MOXE Aa yNpaiHsea B O6110To chbpanne
Ha akijHoHepHTe Ha JipyrrecTBoTO, BB3NM3a Ha 9.05%.
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Ha 25.03.2015 r. Jlpy:KecTBOTO € MOJIYHHIO YBEIOMIeHHe 33 Pa3KpHBaHe Ha JAIOBO YYacTHe
ot Buzuo Menua EOO/I, EUK 201754980, chrnacHo KoeTo akHoHepsT ¢ npdaobmi 347 000 akiyu
OT YBEJIHYEHHETO Ha KarnuTana Ha ,,bu [hxka Afl Ipyn” AJl, ¢ koeTo oGLIMAT My AsUl B KaIlMTANA HA
JpyXeCcTBOTO, peCIIeKTHBHO B IIpaBaTa Ha Ijlac, KOUTO MOXe [a yrpajiHsea B O0moro csbpanie Ha
aKIHoHepHTe Ha JlpykecTBOTO, BB3/H3a Ha 7,663%.

Ha 25.03.2015 r. [Ipy»ecTBOTO € TIONY4HII0 YBEJOMIIEHHE 3a Pa3KPHBAHE HA [IANOBO yuacTHe
ot I'posgan Criacor Kapamxos, ceriiacHo koeto Toi € npagodun 82 000 akuuu oT yBeIHYeHHETO Ha
kanutana Ha ,,bH JLke A# I'pyn” AJl, ¢ koero ofiMaT My msn B kamutana Ha JIpy:KecTBOTO,
PECIeKTHBHO B IpaBaTa Ha I1ac, KOHTO Moke Jia yrpaskHsea B O6woTo cr0paHue Ha akIHOHEPHTE Ha
Jpy:;xecTBOTO, BB3NM3a Ha 2.776%. B nomeiinenue, upes npuTexapaHute 510 717 akiu B clieacTBHe
yBeNHueHHeTO Ha Kamurtana ua Jlpyxkecteoto ot Busuo Menus ECQO]I, xoeto ce KoHTpoaHpa oT
I'poznan Cnacos Kapamkos, mpaBaTa Ha riac, kouto I'pospan Cnacor Kapamkor moxe fa
yNpaskHABa MPSKo H Hempsko B OOmoTo ¢nbpaHHe Ha aKiHoHepHTe Ha JIpyikecTBOTO, BB3NHM3a Ha
10.439%.

Ha 26,03.2015 r. ApyecTBOTO € IOJIYMHNIO YBEAOMICHHE 34 pa3sKpHBaHe Ha Js/10BO Y4acTHe
or YO Ed¢ Acer Menumxmput AJl, EMK 131422901, cbrnacHo koeTo AANOBOTO y4acTHe HA
ynpaenssadus or Hero ¢oHn 1@ ,ED IIpuHcHNan™ ce H3MeHa B cle/icTBHe YBOIHYSHHE Ha KalWTana
Ha ,,bu Jhrn Al I'pyn® AL, ¢ xoero oOWHAT My 51 B KaluTaia Ha Jlpy:KecTBOTO, peCleKTHBHO B
npaBaTa Ha Iiiac, KOMTo Moxe Jia ynpaxaapa B O61oro cebpanne Ha akipoHepuTe Ha JIpyecTBOTO,
BB3/TH3a Ha 4.5%.

Ha 26.03.2015 r. pykecTBOTO € NOTYYHIO YBEAOMIIEHHE 32 pa3KpHBaHe Ha AANOBO YHacTHe
or Y] Axktua Acer Menimxment AJl, EMK 175263888, ceriacHo koeTo AAMOBOTO yyacTHE Ha
ynpabaseaHuTe or Hero QoraoBe JI® ,,AxthHBa Bucoxomoxouen™ n JI® ,,AxtuBa Banancupan™ ce
M3MEeHd B CNIEACTBHE YBeJIHUeHHe Ha KanuTana Ha ,,bu [Dru Al Upyn® AJl, ¢ koeTo ofIIpAT UM Ji1 B
KanuTaaa Ha J[py)KecTBOTO, pecTieKTHRHO B MPaBaTa Ha IJiac, KOHTO Moxke Ha yrpaskHssat B OGmoTo
chOpaHme Ha akLMoHepHTe Ha J[py:KecTBOTO, BB3NK3a Ha 4.88%.

Ha 14.04.2015 r. JpysecTBOTO € HONYYHIO YBEAOMIIEHHE 32 Pa3KpPHBaHe HA JAJIOBO YHacTHe
or @ Husect Knacuk, EMK 175347973, cernacHo koero orabT ¢ mpoaan 387 273 akilMu OT
kanutaia Ha ,bu Jbku Al I'pyn” Al Ha 09.04.2015 r., ¢ koeto o0WHAT My JJ1 B KanmHTagd Ha
JpyxecTBOTO, pecneKTHBHO B [IpaBaTa Ha [/lac, KOUTO MoKe JAa ynpakHsiea B O6woTo chbpanue. Ha
axilHoHepHTe Ha JlpyxxecTBOTO, BR3IH3a Ha 11.63%.

Ha 14.04.2015 r. JipyxecTBOTO € NONYYH/IO YBEJOMIEHHE 33 pa3KpHBaHe HA JSJIOBO Y4ACTHE
ot 1@ Husect Axts, EMK 175347998, ceriacHo koeto doHasT e mpurobun 387 273 akuuu or
KanuTana Ha ,bu [Pk Al Tpyn” AJT Ha 09.04.2015 1., ¢ koero o6MMAT My 01 B KANHTaNd Ha
Jpy:KecTBOTO, PECHEKTHBHO B IIPaBaTa Ha I/1ac, KOWTO MOXe jia ynpaxHasa B O6ioro chbpanve Ha
aKIHOHEPHTe Ha J[pyxecTROTO, BE3NH3a Ha 14.86%.

18. Mudopmamss 33 BHCEHIIH CLAeOHH, AAMHHHCTPATABHH HJIM apGHTpaRHWH
NpOH3BOACTBA, Kacaelly 3aAh/UKEHHS HIH B3¢MAHHA Ha eMHTEHATa B pasmep Haii-manko 10 ma
CTO OT coOCTBERMA MY KAaMHTAJX; AK0 0611aTA CTOHHOCT HA 3aJh/KeHHATA HIH BIEMAHHATA HA
eMHTeHTA MO0 BCHYKH o0pasyBanm HPOM3BOACTBA HAAXBELpan 10 Ha cTo or coGcTBeHHs My
KAHHTAJL, ¢¢ HpeACTaBd HH(OopMANA 332 BeAKO APOHIBOACTEO HOOTICJIHO,

[lpes ordetHus nepuos JIpyXKeCTBOTO He € HMal0 H HiAMa BHCAIIM ChHAeOHH,
A AMHHHCTPATHBHU HIH apOWTPaKHM IIPOH3IBO/CTBA, KACACIUH 3a/[B/DKEHUS MM B3EMaHHA B pasMep
Hal-Manko 10 Ha ¢To OT COOCTBEHNS KANMMTAJI HA €eMHTEHTA.

19. Nanud 32 qMpexTOpa 32 BPH3IKH ¢ HHBECTHTOPA, BRIIOYHTENHO Te/lehon H aapec 3a
KOPEeCHOH/IEH LM,
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IpexTop 3a BPB3KH ¢ HHBECTHTOPHTE Ha ,.bu Jhku Ali Ipy™” AJl e:
Jlopa CumeoHOBa

anpec 3a kopecrionneHuus: rp. Codus, yi. Jobpynxa 6, er.3

ren: 02/921 05 10

VIIL. Jonpanureana aagopvangus csrnacho Ilpunoxenne Nell (kbm ai. 32, an. 1, 1. 4, <.
35, an. 1, 1. 5 1 wi 41, an. 1, 1. 4 or Hapenba Ne 2 or 17.09.2003 r. 3a npocnexkrHTe NpH
ny0JMYHO HpeAaraHe H JOHyCKaHe 10 THPTOBHA HA peryJHpaH Hasap NMa HeHHH KHHXKa H 33
pasKpHBaneTo Ha uHGOpPMauHS OT HYGJHYHHTE APYKeCTBA H JPYTHTEe EMHTEHTH Ha HEHHH
KHIKA)

1. CTpyKTYpa Ha KandTana Ha APYXKeCTBOTO, BIJIIOYHTENIHO NEMHHTe KHHXA, KOHTO He
ca JONYCHATH A0 THProBHs Ha peryaapad mHasap B Penybauka bbuiarapus HaH
Apyra [IbpKaBa dJeNKa, ¢ RNOCOYBAHE HA Da3IHYIHHTEe KJACOBE AaKUHH, Npasara H
3a]/b/UKERHATA, CBBP3AHH ¢ BCEKH OT KJACOBere AKUMH, H 9ACTTa OT o0UIHA KAHHTA,
KOSTO ChCTAB/NBA BCEKH OT/e/IeH Kac., '

JIpy)kecTBOTO © H3ABANO CaMO eIHH KIAC aKIHH. PETMCTPHPaMMAT KallMTajl Ha GMMTEHTA
keM 31.12.2014 1, ¢ B pasmep Ha 5 359 000 (mer MwinoHa TPHCTA TIETAECET H ASBET XHIIAAM) JICBa,
pasmpesenedd B 5 359 000 akuuu. Te ca OOMKHOBEHHW, NOHMEHHH, Oe3HANTNYHM, ¢BoOOAHO
[PEXBEPIACMH H JaBaT CIIEHHUTE TIPaBa Ha TeXHUTE NMPHTEKATEIH;

- mpaBo Ha ] riac B o6uioTo ¢OpaHHe HA AKIHOHEPHTE 34 BCAKA ¢HA NPUTEHABaHA aKUNA;

- NpaBo HA [UBHACHT, OpONOPUMOHANTHO Ha ofmmd Opol M3jajeHw akiWH Ha

HpykecTBOTO;
- TIpaBO Ha JIHKBHJALHOHEH A,

2. Orpanndennsi BbpPXy HPeXBBPJSHETO HA HEHHHTE KHHXKA, KATO OTpaHMYeHHs 32
HPHTEKABAHETO HA HEHNH KHHXA HJIH Heo0XOJHMOCT OT HOJyYasaHe Ha ofobpenue or
APYXKeCTBOTO HJIH APYT AKIHOHEP,

HsiMa OrpaHMMeHHs 3a IPEeXBEPAAHETO HIH TPHTEXAaBAHETO HA aKLMM, H3JafCHH OT
APYKECTBOTO M HAMA HEOOXOAWMOCT OT DOJyvaBaHe Ha ogobpenue oT IpyxecTBOTO MM OT HETOB
aAKLHOHEP.

3. Hudropmanus OTHOCIO NPAKOTO H HEHPSKOTO HPHTEKABAHE HA 5 HA CTO HJIM NOBeYe
oT OpaBaTa HAa mWiac B o0uoTe cnipanHe Ha [pPYXecTBOTO, BKJIIOYHTENHO JaHHH 34
aKIHOHEPHTE, PA3Mepa N2 AMJIOBOTO HM YYACTHE H HAYHHA, 10 KOHTO ce HPHTEXKABAT AKIHHTE,

KoM 31 pexemepu 2014 r. akiponepHaTa cTpyKTYpa Ha JIpy:KecTBOTO € KaKTO clIeliBa:

Hme na aknnonepa Bpo# aknun % ot
_ KaHTATIA

JI® HHBECT AKTHB 1160 515 21,66
JA® HHBECT KJIACHK 706 818 13.19
YHUBEPCAJIEH IIEHCHOHEH ®OH/I-BbJIEILE 349 000 6.51
YTId TOIUIMHA 333 500 6.22
NIo TOTUIMHA 333 250 6.22
A® TOIJIMHA 333 250 6.22
I'PO3JJAH CITACOB KAPAJUKOB* 308 200* 5.75%
JA® "EP TPHHCUITAIT" 300 000 5.60
@ KOMITAC JTPOI'PEC , 270 000 5.04
Jpyry FOpHaHYecKy JIMLa 1210937 22.59
Hpyri hH3HYECKH THNA 53530 1.00

O0u10 eMATHPANE H IUIATCHA AKIHN 5359000 160.00
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Bu [orcu Aii Fpyn A

* BrumoyBa akIiH, NpeJocTaBeHH KaTo ofe3neyeHHe Ha akiBOHepa ckrnacHo Jlorosop 3a peno Ha
(pHHAHCOBK HHCTPYMEHTH.

4, laHHH 32 AKIHOHEPHTE CHC CHCIHATHH KOHTPOJIIIH 1IpaBa H GHHCAHHE HA Te3N npasa,
HsiMa TakuBa aKIHOHEPH.,

5. Cacremara 3a KOHTpPOA NpH YNPAXNABAHE HA HNPABOTO HA IJac B CJIYYaHTe,
KOraTo CJIYKHTEIH NAa APYKECTROTO ¢A H NeropH aKiHHOHCPH H KOraTo KOUTPOIbLT He
ce YHPRXHABAa HeNOCPeACTEEHO 0T TAX.

Hama TakuBa crmyyad,

6. Orpanudellns BHpXy NpaBaTa HA I71AC, KATO OFPAHHYEHHS BbLPXY 1IpaBaTa Ha 1VIac Ha
AKIHONEPHTE ¢ ompedesieH NpPoHeHT Wan Opoll riacoBe, KpaeH CpPOK 32 YNPAKHABAHE HA
mpaBaTa Na TJac  HJIM  CHCTEMH, MNPH  KOHT0O ChC  ChTPYAHHYECTBO  Ha
APYXKECTBOTG  (PHHAHCOBHTE NpaBa, CBBLP3aHH €  AKIOHATE, €3 OTA&JIeHH  OT
HPHTEXKABAHETO HA AKIHHTE.

Hsma TakHBa orpaHHueHmHs.

7. Cnopas’ymeHHI MeXAy AKIHOHEPHTE, KOHTO ¢€a H3BECTHH Ha [ApPYXKecTBOTO H
KOHTO MOraT /a JCBEAAT A0 OrPAaHHYENHH B NPEXBHPJISHETC HA aK(WH HIH NPABOTO HA
riaac.

Ha 12.04.2012 r. ,,bu Jbxu Al T'pyn” Al nonyyn ysenomnenue ot ,,Teparpefiauuar” EOO/,
BrEcaHoe B THProBCKHA PermcThp KbM Areuyus 1o prnHcsaHHaTa ¢ EMK 175169442 u Hukonai
Buxrtoposnu Maiicrep, ¢ ETH 7508187100, B KaueCTBOTO HM Ha akUMOHEPH B JIpyI)KeCTBOTO, Ye Ha
11.04.2012 r. mexy pABamaTa akUMoHepH € cKmodcHo CriopasymeHHe 3a oflla MOJHTHKA 10
ynpasaeHue Ha ,,bu Jhku AH Tpyn” AJl upe3 CBBMECTHO YNpasKHABAHE HA TIPHTCIKABAHHTE OT
akluoHepuTe npasa Ha rnac B O0morto cvbpanue Ha JlpyxecTeoro, CKIOMEHOTO CTIOPa3syMCHHUE HE
BOJIH JIO OTPAaHHUESHHS B IPEXBBPIITHETO HA AKUHH HITH IPaBOTO Ha r71ac.

8. PaznopenfHTe OTHOCHO HAZHAYABAHETO M ocBOOOKAABAHETO HA YJIEHOBETE HA
YHOpaBHTEIHHTE Opranl Ha JpPYXKeCTBOT0 H OTIOCHO HIBBPLIBANETO HA H3MEHEHHT H
JONBJIHEHHS B yCTaBAa.

Ha 15.07.2014 r. ce npoeeae pegoeHoTo OOmO chOpaHHe Ha aKUUOHepUTe Ha ,Bu Jhku Al
Ipyn” AJl, Ha koeTo Geme B3eTo pemeHue 3a ocBoBoxaapare Ha ,, TEPATPEHJIMHAT” EOOJT, EMK
175169442 u Huxonaii Buktopopmy Malictep karo uiesose Ha ChBeTa Ha JHPEKTOpPHTIC Ha
Hpyxecrsoro H m3bupane Ha ,,lPAHJT BOPOBEI] 2013” EOO/I, ¢ EMK 202623076 u Emunins
Crepa CneBa 3a HOBHM ylicHOBe Ha ChBeTa Ha THPEKTOPHTE, 3a Cpok a0 23.04,2017 r.

C pewenne Ha CeBeTa Ha aupektopute ot 21.07.2014 r., EMuina C'beBa Coesa Geme u3lpana
3a M3NBIHHTENEH WieH Ha ChBeTa Ha IUPEKTOpHTE,

KoM 31.12.2014 r., npomeny B Ycraa Ha JIpyxecTBOTO Morar Aa GBJAT NpPaBEeHH KAKTO
cheapa: ,,3a pemreHuATa o wi. 25, am 1, T. 1 ce H3HCkBa MHO3MHCTBO 3/4 (TpH YETBBPTH) OT
MPeACTABEHHA KANKTAJ, 4 33 PeMeHHTa no Wi. 25, an.l, T. 2, 3 (caMo 3a npexparasare), 4, 51 6 -
MHO3HHCTBO 2/3 (ABE TPETH) OT NPEACTABEHHMA KATTHTAIL. 3a pemenyarTa no ua, 114, am. 1 or 3TIIHK B
CTY4auTe Ha MPUAOOHBaHE M PA3NOPEKTIaHe C AKTHBH Ce HIUCKBA MHO3KHCTBO 3/4 (TpH YeTBBPTH) OT
NPeACTaBCHHA KANMTaJl, KaTo IIPH B3eMaHe Ha PELUSHHETO 3aWHTePECOBAHHTE JIMNA HE MOTaT Ja
yNpaXXHABAT NPaBOTO CH Ha r1ac’,
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Bu oicu At Fpyn A7]

9, Hpanomomnn'ra Ha YIPaBHTIIIHTE OPraily 1la APYKEeCTBOTO, BKIIIYHTEIHO NPABOTO

- [1a B3¢mMa pellellnd 332 H3gasale H oﬁpa'mo HIKRYHYBAIE HA AKITHH HA JPYKECTBOTO.

Pewenusa 3a M3gaBaHe M 0OpaTHO M3KYNMyBaHe HA akuWMM Ha JIpyKecTBOTO Ce B3eMaT OT
O61oTo CHOpaHHE Ha AKLIMOHEPHTE,

10. CoujecTBeHH JOTOBOPH HAa APYKECTBOTO, KOHTO HOPAXKAAT  /JelicTBHE,
HIMEHAT ce HJIH c¢ HPEKPAaTHBAT HOPAJH MPOMAHA B KOHTPOJA HA [PYRECTBOTO UPH
ochitecTBABaHe Ha 3AAL/DKHTENHO TBProBO HpEMIaraHe, M OOCHETHUHTE OT THX,
OcBeH B CJIy4YaHTe KOraT0 pa3KpHBaHeTe Ha Ta3H HHPOpPMANHA MOKe AAa UPHIHHH
CEPHO3HH BPeAH HA JPYKECTBOTO; H3KJIIOYEHHETO U0 NPEJXOJHOTC H3pPeYeHHEe He Ce
HpHJara B COy4aHTe, KOraTto APYKeCTBOTO € [IIBKHO A2 pasKpHe HHGPOPMAUHATA KO
CHJIATA HA 3aKOHA.

Hsama TaxuBa.

11. Cnoopasymenns MeXIy ApPYKeCTBOTO H YHPABHTEJIHHTE MY OpPraHH HJIH
CHAYKHMTENH 32 HIIIAMAHe HA 00e3WEeTEHHE NPH HANYCKAaHe HMJIH YBOJNEHHEe §e3 NpaBHO
OCHOBaHHe MJIH HPH [peKpaTABaHe Ha TPYAOBHTEe IPABOOTHOIIEHHN 10 HPHYHHH,
CBBP3aHH ¢ THPFOBO Npejjarane.

Hsma Takusa.
Hara; 21.04.2015 r,

Hommue:
/EMunus
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