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KOHCOJII/I,I[HPAH OT‘IET 3A ®HHAHCOBOTO ChCTOSHHAE

Herexymu akTHBH
HHBeCTHIIHOHHH HMOTH
Benyko HeTeKYIIH AKTHBH.

Tekymiu aKTHBH

IMapyuse CpencTra
THProBCKH M APYTH BBGMaHPI}l
DHHAHCOBY AKTHBU

Benaxo TexymH AKTHBH
Benuko akTHBY

ColcrBen RANMATAN
(cHOBeH KaluTan :
Hatpynasu medainon (3arybu)
Benuko cobcrpen Kann'raﬁ

HeTerymu nacuBa

Texyura NacHBH
Benuko nacHBH

BerHukoe coGCTBEH KANHTAN M MACHBH

HanpauuteneH JHPEKTOp
Emumus Creba

29 hespyapu 2016

Ipunosicenuemo KoM QUHAHCOSUS OMUEm € HE0eAUMA HACH 0N He2o

koM 31 pexemspn 2015

Hartanua AM3uH

Opurop

Hpunoxcenue 31 pexemBpH 31 uekemkpn
2015 2014

Ne : XHJL.JB, XH.JKB,
92 -

92 0

4 638 647

5 11732 6 603

6 - 1309 2 767

13 679 10 017

13771 10 017

7 6 665 5359
516 (25)

7 181 5334

8 4 836 4 089

9 1754 504
6590 4 683

13 771 10 017

CrLeTaputTeNn
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KOHCOJIMIAAPAH OTYET
3A IEYAJIGATA WU 3ATYBATA U IPYTHS BCEOEXBATEH JOXOJ

3a nepuona, sapbpineam Ha 31 pexemspu 2015

Hpunoscenue l'Iepnlozxa, Heprona,
3ABLPIIBAIN 3ABLPUIBALL
Mo Ha 31.12.2015 Ha 31.12.2014
XUl JIB. XU/l AB.
IIpuxoau ot neiinoc’ri‘a | 10 ) 0 48
Pazxoan mo HKOHOMHYIECKH eJIeMeHTH ;
Pasxonu 3a nepcosaia : ‘ i1 2n (13
Pasxopy 3a BEHINHNH YCIYTH j i2 (120) (284)
O6m o pazxoau no Hnonomuqecxfn eJIEMEHTH (141) 297)
PunancoBH OPHXOAH 13 1956 318
DHHAHCOBH Pa3XxoiH : ‘ 13 {1 275) (44)
Tleuanta /(3ary6a) mpean oGaarabe ¢ JaHLIN 540 25
Ipuxoxa/(pazxoau) 3a JaHLIM BbPXY neuandara 14 - -
Herna neuanba (3ary6a)3a nepnbna j 540 25
Apyru BceoOXBATHH JOXOIH 32 ne;pno,ua clleq AaHbIH - -
O6mo pceoGXBaTEH JOXO0 32 MepHoaa 540 25
doxon Ha exua akNHASA : 15 0.08 0.01

CreraBHTEN

Haramus AM3uga)

H3NbIHATENEH TUPEKTOp »~ s
. Emmnus CreBa é

-~

Onprrop

29 hespyapu 2016

ITpunooicenuemo KoM QUAAHCOBUA OHIYEM € HeOenUuMa YACTn OM He20
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- Bu JJoucu Aii Tpyn AQ

KOHCOJINPAH OTUET 3A IAPUYHUTE IIOTOLH

- 32 IepHO/ia, 3ABBPUIBALT HA 31 gexemppu 20135

Ilepnona, Mepnozra,
3apbpIIBaNg 3aBLpINBAILL
Ha 31.12.2015 na 31.12.2014
XWJLJIB. XH/LJIB.
HaxuuHoCTH OT HAPHYTHH CPCACTBA HA 1 sauyapm 647 - 2463
TlapHuHA WOTONK OT ONEPATHBHA JeiiHOCT
[Thamanys Ha ,J:[OCTanﬁuH ML IPYTU KPSANTOPH (222) (705)
IDnamanus, CBBP3aHH ¢ IepeoHana 3 7) (18)
{1IAIaHUA/TIOCTEILICHHS, CRBp3asy ¢ (PHHAHCOBH aKTHBM, JBPIKAHH
¢ LIeN THPrOBHSI : 3 607 (2 558)
[InaTeHH/BB3CTAHOBCHH JAHLIH ' (5)-
Jipyr¥ nOCTHILICHHS/ [TAIEHHKS OT ONepaTUBHA aeHHOCT (44) -
HeTHH UApHYHH KOTOLHM OT OMEPATHBHA AeHHOCT 319 (3 281)
TlapH4HA TOTOLH OT HHBECTHIHOHHA JNeHHOCT
TTOKyIIKa Ha TBATOTPAHHE AKTHBH (92) (80)
[MpenocTaReHH 3aeMy ' 3 (3313) (2 057)
B13cTaHOBEHH 3aeMH 3 1833
HHBECTHIMHE B m’mepﬁn JIpYKeCTRA
HeTsu NapEYHHE MOTONH OT HHBECTHIHOHHA JeilHOCT {1572) (2137)
Iapnyry NOTONM OT i])HHchoBa nefinocr
[ToCTBIIEHIES OT EMUCHA HA OCHOBEH KaIMTA 1306 2 859
TlocreIieHus OT oﬁnnfauMOHHH 3aeMH 3962
[MonydeHn 3aeMu . ] 601 272
[Iam@Hus Mo AOTOBOP 3a JIM3HHT 437y (3 446)
TInareHu zaeMu (13) 42)
TInaTeHn THXEY, KOMHCHOHHH H . (213) 3)
Herny DapH4YHH HOTOUN OT qmnancoﬁa JelfHOCT 1244 3 602
H3meHenne HA HATHIHOCTUTE NPE3 FOTUHATA )] (1 816)
Mapuyay HANHYIHOCTH B KPasi Ha KEPHOAA 638 647

HManeIHATeNeH AUPEKTOD,
g

Emunusd CpeRa

29 pespyapu 2016

Hpmomceﬂuema KbM QBHHGHCOBHE omyem e Hedeauma Yacm om He2o
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IMPHIOKEHHUE KBM
KOHCOJIHIAPAHHAA ®HHAHCOB OTYET HA ,, B JIUKH AH TPYIT“
AJT KBM 31 JEKEMBPH 2015

Meswcounen koncoruoupan gunancoe omuem 31 dexemspu 2015
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NMPUJIOKEHUE KbM KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET
KkbM 31 nexemBpu 2015

1. IlpaBeH cTaTyT

“Bu JIxxu Aii T'pyn” AJl (rpymara) e peructpupano B Cohuiicku rpaJicku CbJI 10 GUpMEHO aeao No
3494 ot 06 mapt 2007 roguHa. AnpechT Ha yIpaBiieHHe Ha rpymnata ¢ B rp. Codwus, paiton Cpenerr,
yiL. ,,Jloopymxa” Ne 6.

OCHOBHHAT TIpeIMeT Ha ACWHOCT Ha NOPYKECTBOTO — MaiWKa M HETOBOTO IBIIEPHO IPYKECTBO
(3aemgHO Tpymara) € cBbpP3aH C THPrOBCKA W WHBECTHIIMOHHA JEHHOCT — CIENKH C [IEHHW KHIDKa Ha
(hvHaHCOBHTE TA3apH, CHAENKH C HEIBM)XKHIMH WMOTH, BKIIOUHTEITHO MPHI0OWBaHE, CTPOWUTEICTBO,
OTJIaBaHe MO HaeM U Mpojiaxx0a Ha HEBMKIUMH UMOTH U TIPaBa BBPXY THX.

2. ba3a 3a u3rorBsine Ha GUHAHCOBHS OTYET H CYETOBOIHU MPHHIHITH.
2.1. O01mu noJIoKeHus

HacrosmmusaT xoHconmumupaH (PUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBHE C M3UCKBAHMATA Ha
MexayHapoIHUTE CUETOBOJHH CTaHAAPTH, W3JaHue Ha KomuTera 3a MEXAyHapOJHH CUETOBOJHU
CTaHIApTH U MPHUETH 3a MpuiiokeHne ot Erporetickus cpro3. Kem 31 gexemspu 2014 roguaa MCC
BKIFOYBAT MEXTyHAPOJIHUTE CUCTOBOJHH CTaHIAPTH, MeXIyHapOJHUTE CTaHAAPTH 3a (PUHAHCOBU
oruett (MC®O), TwnkyBanusta Ha [locTosHHUS KOMHTET 3a pa3sicHeHHS W THIKyBaHHATa Ha
Kommurera 3a passcaenns sza MCDPO. MCC ce npen3gaBaT BCsSKa TOIWHA M Ca BAJMTHH CaMoO 3a
TOJIHATA HAa U3/IaBaHETO CH, KAaTO B TAX CE BKJIFOYBAT BCUYKH MPOMEHH, KAKTO U HOBUTE CTAHIAPTH
U pa3siCHCHUSI.

2.2.  IlpunaraHe Ha HOBM M PeBU3MPAHH CTAHAAPTH U Pa3siCHEHUsI

2.2.1. CraHaapTH M pa3siCHEHHMs, BJe3IH B CHJIA W TNPUJIOKeHH Mpe3 TeKYLIUsl OTYeTeH
nepuon

I'pynara e npuIoKHIa CICAHATE HOBH CTAHIAPTH U MPOMEHH B CTAHIAAPTH, BKIIOUHUTEIHO BCHUKH
NPOU3THYAIIM OT TAX MPOMEHH B IPYrH CTaHAAPTH, C JaTa Ha IMbPBOHAYAIHO Mpuiarane | sHyapu
201 roguHa:

e MC®O 10 Konconmmupanu (QUHAHCOBH OTYETH B CHJIa OT HAaYajHaTa JaTa Ha TOJUHATA,
3amoyBama Ha wiu cien 1 sHyapu 2014 rogmra. MC®DO 10 HsMa chinecTBEH e(EKT BBPXY
(MHAHCOBHUS OTYET.

e MC®O 11 CpBMecTHU NpeANpHUsATHS, B CHJIa OT HadallHATA JlaTa Ha IbpBaTa (PMHAHCOBA TOAMHA,
3amoyBama Ha wiu cien 1 sHyapu 2014 rogmra. MC®DO 11 Hsama chimecTBeH e(eKT BBPXY
(uHAHCOBHUS OTYET, ThH KAaTO IpylaTa HE y4yacTBa B CbBMECTHH MPENIPUATHSL.

e MC®O 12 OmoBecTsiBaHe Ha ASIIOBH y4acTHs B IPYTH MPEANPHUATHS B CHIIa OT HadaJHATa JaTa
Ha TmhpBaTa (UHAHCOBA TOAWHA, 3amoyBama Ha wim cien 1 sayapu 2014 romuna. llpm
IbpBOHAYATHOTO My mpmiarane, MC®PO 12 Hsama chiiecTBeH e(eKT BbpPXy HUBOTO Ha OTIOBECTSBaHE
BB (DMHAHCOBHUS OTYET.

*  MCC 27 Konconunvpaau 1 nHANBHIyalTHN (hrHaHCOBH oT4eTH (2011), koiiTo 3amensst MCC 27
(2008) B cuma ot HayarHaTa JaTa Ha TbpBaTa (PMHAHCOBA TOJMHA, 3aII0YBaIla Ha WK cief | sHyapu
2014 roguna. [lpomennTe B CTaHAApTa HAMAT CHIIECTBEH €(eKT BHPXY (PHHAHCOBUS OTUET.

*  MCC 28 UnBecTnnmu B acoruupanu u ckBMecTHH npeanpusatas (2011), koiito 3amerst MCC 28
(2008), B cria oT HavaNHATA JaTa Ha TbpBaTa (PMHAHCOBA TOJIMHA, 3aII0YBAIA HAa WM ciel | sHyapu
2014 roguna. [IpoMenuTe B cTaHAapTa HIMAT CHINECTBEH €PEeKT BHPXY (DMHAHCOBUSA OTUET, THil KATO
I'pynara HsiMa WMHBECTHLMH B CHBMECTHH WJIM aCOLUUMPAHU HNPEANPHUITHS, KOUTO Ouxa Owin
3aCerHaT OT MPOMEHUTE.
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e TIIpomenu B MCC 32 KomneHcupane Ha ()MHAHCOBH aKTHBH M (DMHAHCOBU IMACUBH, B CHJIA OT
HaJaJiHaTa Jara Ha (HWHAHCOBaTa TOJWHA, 3amoYBamia Ha wid ciex 1 sayapu 2014 romwHa.
[MpomennTe HAMAT ePeKT BHPXY (PUHAHCOBUS OTUYET, Thil Kato [pymnara He mpuiiara KOMIICHCHpaHe
3a cBoWTe (MHAHCOBH AKTUBHM WM ()MHAHCOBH IACWBH W HsMa TIOOAHH CIIOpa3yMEHHs 3a
KOMITEHCHpaHe.

e IIpomern B8 MC®DO 10, MC®O 12 u MCC 27 — VHBECTUIIMOHHU TNPEANPHUITHSI, B CHIA 3a
TOWIITHYU TIEPUOIN 3arouBanty Ha win cien 1 sayapu 2014 roguaa. [IpomenunTe HIMAT €hEKT BBPXY
(uHaHCOBHS OTYET, ThH Karo ['pynmara He OTroBapsi Ha OINPENCICHUETO 3a HHBECTHIIMOHHO
TpEANpPUSITHE.

e IIpomenn B MCC 36 — OmnoBecTsiBaHHS Ha BH3CTAaHOBHMATa CyMma 3a He(pMHAHCOBH aKTHBH, CE
Mpujarat 3a TOIWIIHM Nepruoar 3amoyBamm Ha win cien 1 sayapu 2014 roguaa. MCC 36 Hama
ChINECTBEH e(PEeKT BbPXY HUBOTO Ha OMOBECTSIBAHE BHB (PUHAHCOBUSI OTUET.

e IIpomenn B8 MCC 39 — HoBamwmst Ha AepuBaTH ¥ MPOIBIDKCHUE HA OTYUTAHETO HAa XEIHKUPAHETO,
B CHJIa OT HaJyallHaTa JjaTa Ha bpBaTa (MHAHCOBA TOJIMHA, 3arloYBaIia Ha wiu cienx 1 sayapu 2014
roguHa. [IpomennTe HsAMAT edekT BbpXy (HUHAHCOBUS OTYeT, Thil kato ['pymata He mpuiiara
XeJDKUpaHe.

e KPMC®O 21 — Hano3u B cuiia 3a TOAWIITHA TIEPUOAH 3artouBamy Ha wim ciex 17 torm 2014
rojuHa. [To-paHHOTO NpMarane ce paspeniasa. [IpunaraHeTo € peTpoCIEeKTUBHO.

HpI/ICMaHCTO Ha TE3W HU3MCHCHUA Ha CBHUICCTBYBAIIUTC CTAaHAAPTU HE € OOBEJIO OO0 IPOMEHHU B
CYETOBOJAHATA IMOJIMTHUKA HA IrpyIiaTa.

2.2.2. HoBH CTaHAAPTH H Pa3siCHEHHUsI, KOUTO BCe OIle He ca NMPHI0KEHH

CrenHure CTaHIApTH, H3MEHEHUs] HA CTAaHIAPTH U pa3sicHeHus ca npuetru or EBponeiickara
KOMHCHSI KbM [aTaTa HAa o400psiBaHe HA HacTosIluMsl (PMHAHCOB OTYeT, HO BCe Olle He ca
BJIe3JIM B CHJIA:

e Tomuman nmomobpenus B MCDO Tlepuox 2011-2013 - MCDO 3, MCDO 13, MCC 40 - B cuiia
ot 1 romu 2014 roanHa, MO-paHHOTO MPHUJIATAHE € Pa3pPeIIeHO.

I'pynata e u30Opana ga He mpueMa Te3W CTaHAAPTH INpend AaraTa Ha BIM3AaHETO MM B CHJIA.
PBpKOBOACTBOTO OuakBa NMPUEMAHETO HAa TE3M CTAHAAPTH /a HE OKaXKE CHIIECTBEH €(PEKT BbPXY
¢uHaHCcoBUTE OTUeTH Ha ['pynaTa B meproza Ha MbPBOHAYATHOTO UM IIpUJIaraHe.

CranaapTu u passicHeHusi, u3iaaeHu oT CbBeTa M0 MeKIYHAPOIHH CYETOBOJHHM CTAHIAPTH
(CMCC) kouto Bce omle He ca mpueTu oT EBponeiickaTta komucus:

PBKOBOACTBOTO CUMTa, Y€ € MOAXO/MIO Ja CE OIOBECTH, Y€ CIEAHUTE HOBH WM DPEBU3HPAHU
CTaH/IapTH, HOBH PA3SCHEHUs W NPOMEHH KbM CBHIIECTBYBAIM CTAHAAPTH, KOUTO KbM OTYETHATA
nmata ca Bede m3nagernn or CMCC, Bce omie He ca Omiu ofoOpeHu 3a mpuiarade oT EBporefickara
KOMHCHS ¥ CHOTBETHO HE Ca B3E€TH IPEIBHUJ ITPH M3TOTBSIHETO HA TO3HM (MHAHCOB OTYeT. JlaTure Ha
BJIM3aHE B CHJIa 33 TAX IIE 3aBUCAT OT PEUICHHETO 3a ono0peHHe 3a mpuiaraHe Ha EBpomeiickara
KOMUCHS.

e MC®O 9 OuHaHCOBM MHCTPYMEHTH - B cwia oT 1 sHyapu 2018 roguna, wme ce mpuiara
PETPOCHEKTHBHO, IO-PAaHHOTO MPHUJIAraHe € Pa3pereHo.

e MC®O 14 PerynaTopHu pa3cpOuyBaHUs Ha CyMHU - B CHJIA 33 II'bpBa I'OJMHA HA ChCTaBSIHE Ha
(hvHaHCOB OTueT 3amouBamia Ha wiu ciexn 1 sHyapu 2016 romwHa, MO-PaHHOTO TPHIIATaHE €
paspereHo.

e MC®O 15 Ilpuxogu oT HOroBOpPH C KIHUEHTU - - B cwia oT | sHyapu 2017 roauna, me ce
Ipujara peTpoCcHeKTUBHO, NO-PAaHHOTO NMPHUJIAraHe € pa3pereHo.

e IIpomenu B MCC 1 MuunuaruBa 3a omnoecTsBaHe - B cuia oT 1 sHyapu 2016 roauna,, mo-
PaHHOTO MpHJIaraHe € pa3peneHo.
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e IIpomern B MC®PO 10 m MCC 28: Ilpomaxxba wim amopT Ha aKTUBH MEXKIy HWHBECTHUTOP H
HETOBOTO aCOIMHMPAHO WM CHBMECTHO MpEHnpusaTue - B cwia oT 1 sHyapu 2016 rommnHa, me ce
Mpujiara NepCreKTUBHO, MO-PAHHOTO MPUJIaraHe € pa3permieHo.

e IIpomenn B MCC 27 — MeTon Ha COOCTBEHHUS KaIllUTajl B CAMOCTOSTETHN (DMHAHCOBH OTYETH -
B cmia ot 1 sHyapm 2016 roamHa, me ce mpujara peTPOCIEKTHBHO, MO-PaHHOTO TMpHJIaraHe e
paszperieHo.

e IIpomenn B MCC 16 u MCC 41 - IlmogonmaBamy pacteHus - B cuia ot 1 sayapu 2016 ronnHa,
MO-PaHHOTO TPUJIATaHEe € Pa3penIeHo.

e IIpomenn B MCC 16 1 MCC 38 — [losicHeHue 3a TOIMYyCTUMHATE METOIH 32 aMOPTH3AIHSI - B CHJIa
ot 1 ssayapu 2016 ronuHa, TO-paHHOTO TPHUJIATaHE € pa3perieHo.

e IIpomenn B8 MC®DO 11 — Otunrane Ha npuaoOWBaHe Ha ASUIOBE B CHbBMECTHH JACHHOCTH - B CHJIA
ot 1 ssHyapu 2016 roanHa, me ce mpuiiara MepcreKTHBHO, TO-PaHHOTO MPHJIATaHe € Pa3perIeHo.

e JIpomenu B MCC 19 — IInanoBe ¢ aegurupanu n10xonu: BHOCKM OT ciy>kWTenw - B cuia oT 1
torn 2014 rTomuHa, IIEe ce TpHiIara PEeTPOCIIEKTHBHO, II0-paHHOTO TIpPHWJIaraHe € pa3pericHo.
IIpomenuTe ca ogoOpenu ot EBporeiickaTa KOMUCHS CJIe JaTaTa Ha OTIeTa.

e Tomummam mogobperus 8 MCDO Ilepuon 2010-2012: MCPO 2 , MCDO 3, MCDO 8, MCPO
13, MCC 24 - B cuna ot 1 tomu 2014 rogwHa, o-paHHOTO MpUjIarane € paspemieHo. [Ipomenure ca
omo0peHn oT EBporefickaTa KOMUCHS CIIe AaTaTa Ha OTYeTa.

e Tomumau nomodperus B MCDO Ilepuox 2012-2014 - MCDO 5, MCDO 7, MCC 9, MCC 34 -8
cria ot 1 rormm 2016 roguHa, MO-paHHOTO MIPHIIATaHe € pa3peneHo.

PBKOBOACTBOTO OYaKBa TE3W CTAHAAPTH /1a HE OKaXXaT CHIIECTBEH €(PEeKT BHPXY KOHCOIUTUPAHUS
(hiHAHCOB OTYET Ha TPyIaTa B IepHo/ia Ha IbPBOHAYATHOTO UM TIpHJIaraHe.

2.3. C4eTOBOIHU MPUHIUIIH

Konconmuaupanusar ¢UHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE C OCHOBHHTE CUYETOBOJIHHU
MIPEIMTONIOKEHHUS 32 TEKYIO0 HAYHCIABAaHE M 3a JeicTBamo npeanpustre. ONeHKaTa Ha aKTUBUTE U
MACHUBUTE W N3MEPBAHETO Ha MPUXOANUTE M PA3XOIUTE € OCHIIESCTBEHO MPH ClIa3BaHEe Ha MPUHIIHIA Ha
WCTOpHYECKaTa I[eHa. To3W MpUHIWI € MOAUQUIMPAH B OMpEIeNIeHH CIIy4ad C TMpeoleHKaTa Ha
HSKOW aKTHBH W/FUTH TIACHBH JI0 TAXHATA CIIPAaBEJIFBA CTOMHOCT KbM 31 IeKeMBpH Ha TEKyIaTa Hin
Ha TPeAXO/IHATA TO/INHA, KAKTO TOBA € MTOCOYEHO Ha ChOTBETHUTE MECTa ITO-HATAThK.

2.4. DyHKIMOHATHA BAJIYTA H BAJyTa Ha NMpeJCcTaBsiHe HA (MHAHCOBHUTE OTYETH.

ODyHKIMOHATHA BaJIyTa € BajlyTaTa Ha OCHOBHaTa MKOHOMHYECKA Cpela, B KOSATO €JHO ThPIOBCKO
JIpYy>KecTBO (PYHKIIMOHMpPA U B KOSITO IVIABHO CE€ T'€HEpUPAT U M3PA3X0ABAT MapHUYHUTE cpelcTBa. s
0Tpa3siBa OCHOBHUTE CHEJIKH, CBOUTHUS U YCIOBUS, 3HAUUMHU 32 HETO.

I'pynmata BOOM CUETOBOICTBO M ChCTaBi (PUHAHCOBUTE CHM OTYETH B HALMOHAJIHATa BalyTa Ha
Peny6sinka bearapus — Obirapcku seB. Tosa e BagyTara, Bb3IpHETa KaTo 0pHUIHMAIHA, B OCHOBHATA
WKOHOMHYECKa cpena, B KosATo rpymnara onepupa. Ot 1 sayapu 1999 roguHa OBATapCKUSAT JIEB € C
(hukcupan Kypc kpM eBpoto: 1.95583 nesa 3a 1 eBpo.

Bewnukn gannan 3a 2014 u 3a 2013 roguHM ca MpeACTaBeHN B HACTOSINNS KOHCONMHIUPAaH (MHAHCOB
OTYET B XWJISAIH JE€BA, OCBEH aKO Ha CbOTBETHOTO MSICTO HE € IT0OCOYEHO HELI0 APYToO.

2.5. Yy:xnecTpanHa BajgyTa

CroenkuTe B 4yXX/AECTpaHHA BalyTa C€ BIHMCBAT IIbPBOHAYAIHO KaTO KbM CyMaTa Ha 4y>KIeCTpaHHaTa
BaJyTa C€ IMpwiara HOEeHTpadHWSIT Kypc Ha bbarapcka Hapomgma banka (bHbB) kbpM marata Ha
CHeJKaTa.

KypcoBure pasnuku, BB3HHMKBALIM NPH ypEeKIaHE HAa BAIYTHUTEC NApUYHU MO3ULMU HIU IIPH
OTYUTAHETO HA TE3H MAPUYHM MO3ULUH MIPH KYPCOBE, Pa3IMYHU OT TO3H, 10 KOWTO ITbPBOHAYAIIHO €2
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OwIM MpU3HATH, C€ OTYMTAT B OTUETA 3a Iedandara Wiy 3arydara M Apyrus BCEOoOXBATCH TOXO 3a
CHOTBETHUS TIEPHO]I.

2.6. CueTOBOAHHU NPEANnoJI0KCHUA U l'lpPlﬁJ'lPBPlTeJ'lHﬂ CYECTOBOAHM OLICHKH

HpI/IHO)KCHI/ICTO Ha MCC usucksa ot PBKOBOACTBOTO Ha rpyliara Aa HalpaBU HAKOW CUHECTOBOIHU
OPCAIIOJIOKCHUA U HpI/I6J'II/IBI/IT€HHI/I CUCTOBOJHU OLCHKH IMPU U3rOTBAHC HA (bPIHaHCOBI/ITe OT4YCTH, C
eI OIpeACIAHE CTOMHOCTTA Ha HAKOH AKTUBHU, MMTACHUBU, IIPUXOAU U PA3XOJHU. Te ce HU3BBPIIBAT Bb3
OCHOBA Ha Haﬁ-z[06paTa MMpercHKa Ha pPbKOBOJACTBOTO, 6a3HpaHa Ha UCTOPUYCCKHS OIUT U aHAJIU3 Ha
BCHYKH (baKTOpI/I, OKa3Balllu BJIMAHUEC IIPpU JAACHUTC 00CTOSITEICTBA KBM JaTraTa Ha M3TOTBAHC Ha
(I)I/IHaHCOBI/ITe OTYCTH. HCﬁCTBHTeJ’IHHTC pe3yiaTat Ouxa MOIJIu Ja C€ pa3jr4aBaT OT NPEACTABCHUTC
B HACTOAIIWA (bHHaHCOB OTYCT.

2.7. Koncorunamusi 4 TbIEPHHA APYKeCTBA

KoHconmuaupanusaT ¢puHAHCOB OTYET BKJIIOUBA (PMHAHCOBUTE OTUETH Ha JPY>KECTBOTO - MaiiKa W Ha
IBIIEpHOTO i ApyxecTBO KbM 31 aekemBpu 2015 roauna, mpenctaBeHn KaTo enHO 0. buiepHu
JIpy’KecTBa ca Te€3H, KOUTO C€ KOHTPOJIUpAT OT Mpeanpustuero — maiika. Kontpon e Biacrra ga ce
yhnpaBnsiBa (UHAHCOBaTa M ONEpaTWBHATa IMOJUTHKA Ha OBIIEPHOTO JPYKECTBO, C OrJea
M3BIIMYAHETO HA U3TOAM OT AEHHOCTTa My.

3a HYXJIUTC Ha KOHCOJIMAAaUHuATa q)HHaHCOBI/ITC OTYCTU HaA APYKECTBOTO — MaiiKka 1 ABIICPHOTO H
APYXKECTBO KBM 31 ACKEMBpHU Ha CBOTBETHATa IoJWHa Ca 06CHI/IHGHI/I pea mo pea 3a aKTUBUTE,
IMaCUuBUTEC, coOCTBEHMS Kanutall, IpUuXoauTe U pa3xoauTe.

K’I)Z[CTO e 6umno HCO6X0[LI/IMO Ca MU3BBPUHICHU KOPCKIHWU B CUCTOBOJHHUTC MOJIMTUKH HA OTACITHUTC
APYXKECTBA, TaKa 4€ TC a 6’I)ILaT B CBbOTBETCTBUEC CHC CUCTOBOAHATA IMOJIMTUKA HA I'pyIriaTa KaTo LsJI0.
Bcuuku ChbIICCTBCHU BBTPCHIHU CACIIKU U CaJila MCXKAY APYXKECTBATa B Irpynara ¢a CJIMMUHHPAHU.
EJ'II/IMI/IHI/IpaH € JACJIbT B COOCTBEHMSI KalWTal Ha ABHOICPHOTO JAPYKCECTBO, IIPUTCIKABAaH OT
APYKECTBOTO - MaﬁKa, C OTYCTHATa CTOMHOCT Ha HWHBECTUIUATA B KOHTPOJIUPAIIOTO APYKECTBO.

Pesynrartute oT neiiHOCTTa HA IBIIEPHUTE NPYKECTBA CE€ BKIIFOYBAT B KOHCOJUIUPAHUS (PUHAHCOB
OTYET OT JICHS Ha MPHUI0OMBaHE HAa KOHTPOJ BBPXY TAX W MPECTABAT Jia C& KOHCOJUAMPAT OT JaTarta,
Ha KOATO KOHTPOJNBT Obne 3aryOeH. [Ipu mpupoOuBaHe Ha IBINEPHO IPYKECTBO B PE3yNTaT Ha
BBTPEIIHO TPYNOBO MPECTPYKTypHpaHE, HETHUTE aKTUBH M (PMHAHCOBUSAT MY pE3YyJTaT Ce BKIIOUBAT
OT HAYaJIOTO HA Hali-paHHUS OTYETEH MEePHO/], MPECTaBeH BbB (PMHAHCOBHUS OTYET.

vuepruu opyscecmea

BriiroueHOTO B KOHCOJIMIAIUS JBIIEPHO JPYKECTBO HAJ[ KOETO Tpylara-MaiiKa NpsSKO YIPaKHSIBA
koHTpoJI ¢ nputexxkanueTo Ha 100,00 % ot kanuTana e ,,bu xu Aii Imo” EAJ]

Manyuncmeeno yuacmue

MaJIHI/IHCTBCHOTO y4yaCTu€ € OHAa3W YaCT OT HETHUTC AaKTUBU U HCTHHUA (I)I/IHaHCOB pe3yiaTaTr 3a
Meproaa Ha ChbOTBETHOTO ABUIEPHO APYKECTBO, KOMUTO HE €a MPSKO WJIM KOCBEHO NMPUTEKAaHHE Ha
rpymnara - Mamka.

2.8. CpaBHUTETHM TaHHH

ChIUIacCHO CUETOBOIHOTO 3aKOHOATEICTBO, (DMHAHCOBATA T'OJUHA MPUKIOYBA KbM 31 JIeKeMBpU U
MPENNPUITUATA Ca JUTHXKHU JIa MPEJACTABAT T'OJAUITHU (DMHAHCOBHM OTYETH KbM ChIlaTa JaTa, 3aeHO
ChC CPaBHUTEIHM JaHHU KBM Ta3u JaTa 3a NpeAxoiHaTa roauHa. I'pymara € BBh3HUKHAJIAa Ipe3
TEKYIIHS MEPHOJ, MOPay KOSTO CPABHUTEIHUTE JaHHU B KOHCOJMIUPAHUS OTYET 32 (DMHAHCOBOTO
CBhCTOSIHUE, B KOHCOJIMIMPAHUS OTYET 3a Ievandara wiu 3arydara u Apyrusi BCEOOXBaTeH JOXOI , B
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KOHCOJIWJIUPAHUSI OTYET 332 MPOMEHHUTE B COOCTBEHUS KAlHMTAI W B KOHCOJNWIAMPAHUS OTYET 32
MApUYHATE TIIOTOIM, TPEJACTaBEHW KOHcoNHMmupaHus ¢uHancoB oTder 3a 2014 r., komrto ca
CPaBHUTEIHH JaHHH, B HACTOSIIMS OTYET, BKIIIOYBAT SJIMHCTBEHO JAHHUTE HA JIPY>KECTBOTO — MalKa.

3. I[e(l)l/lﬂl/llll/lﬂ H OIICHKA HA ¢JICMCHTUTEC HA (l)l/lHaHCOBI/lfl oTyeT

3.1. AMoTH, MAIIUHY U CHOPBIKEHUSI

HMMoTuTe, MallTiHATE W CHOPHKCHHATA, CE OIEHSABAT IO ceOecTOMHOCT (IleHa Ha NpPHUIOOWBaHE),
HaMaJleHU C pa3Mepa Ha HayKcIIeHaTa aMOPTH3AIUS H EBEHTYaTHUTE 00€3ICHKH.

ITvpeonauanno npuoobusane

IIpn mepBOHAYWAaMHO TPHUAOOMBAHE WMOTHTE, MAIIMHUTE W CHOPBKEHHATA C€ OICHSBAT IIO
ce0eCTOIHOCT, KOSITO BKIIOYBA TOKYyIHATa II€HA, MHUTHUYECKUTE TAKCH W BCHUYKH JIPYTH TPEKH
pa3xoau, HeoOXOAMMH 3a TIPUBEXIaHE Ha aKTHBA B pabOTHO cheTosHUE. [IpexkuTe pa3xoam OCHOBHO
ca: pa3xo/d 3a MOATOTOBKA Ha 00eKTa, pa3Xxo/y 3a MbpPBOHAYAIHA IOCTaBKa M 00paboTKa, pa3xoanTe
3a MOHTaX, Pa3X0/Iy 32 XOHOPapH Ha JINIa, CBBP3aHH C TIPOEKTa, HEB3CTAHOBSIEMH JaHBIHU U JIp.

I'pynata e onpenenmia croitHocTeH npar ot 700 jiB., IO KOHTO MPUAOOUTHTE aKTHBH HE3aBUCUMO,
Yye TMPUTEKaBaT XapaKTepUCTHKAaTa Ha ABITOTPAaeH aKTHB C€ H3MHCBAT KAaTO TEKyIl pPa3Xxoa B
MOMEHTA Ha MMPUI0OMBAHETO M.

Ilocneosawo oyenneane

W3bpanusaT oT rpymata moAxoJ 3a IOC/eABalla OLEHKa Ha WUMOTH, MAallUHH U CHOPHKEHHS €
MOJENbT Ha IeHaTa Ha npupobmBaHe mo MCC 16, HamaneHa C HaTpymaHUTE aMOPTU3ALUUH U
€BEHTYaJIHHUTE 3aryOu oT 00e3leHKa.

Memoou na amopmusayus

I'pynata w3non3Ba JIMHEEH METOJl HA aMOPTH3allMs HAa WUMOTHTE, MAIIMHUTE U OOOpPYyIBaHETO.
AMOPTH3MPAHETO HA aKTHBHTE 3alI04YBa OT Mecela, Ce(Balll Mecela Ha PUI00UBaHeTO M. 3eMsTa
W aKTUBUTE B TPOIIEC HA M3rPaXKJaHe He ce aMOpTU3UpaT. [10JIE3HUST JKUBOT MO TPYIH aKTHBU €
cho0OpaseH c: GU3MUECKOTO M3HOCBaHE, clienndukaTa Ha 000pyaBaHETO, OBICIIUTE HAMEPEHHUS 3a
yroTpeda 1 ¢ IpernoIaraéMoTo MOPaITHO OCTapsiBaHe.

Hocneosawu paszxoou

Pasxonnure 3a peMOHTH W TMOAJPHKKA C€ MPHU3HABAT 3a TEKyIIM B TEpHojAa, Tpe3 KOWTO ca
HampaBeHU. V3BbpIeHn MOCIeABaIlN Pa3XoI1, CBbP3aHN C UMOTH, MAITMHA U ChOPBHKEHHS, KOUTO
UMaT XapakTep Ha MOAMIHA Ha OIpENeJeHH BH3JIOBM YaCTH W arperatd, WIH Ha MPEeyCTPOICTBO U
PEKOHCTPYKIMS, C€ KalWTaIM3UpaT KbM TPEHOCHAaTa CTOMHOCT HAa CBHOTBETHUS aKTHB M Ce
MpepasriieXxaa OCTaThbUHUS My MOJIE3€H JKMBOT KbM JaTara Ha Kanuranu3anus. ChIneBpeMeHHO,
HeaMOpTH3MpaHaTa YacT HAa 3aMEHEHWTE KOMIIOHEHTH C€ HW3MUCBa OT NPEHOCHAaTa CTOWHOCT Ha
aKTHUBUTE W C€ TIPH3HABa B TEKYIIUTE Pa3X0/H 3a Meprojia Ha MPEYCTPOMCTBOTO.

06e3uem<a Ha umomu, MAQULUHU U CbOPBIHCEHUA

B Kpasd Ha BCdKa TOJAWHA CC U3BHPIIBA MPCrJICa Ha MPCHOCHATa CTOMHOCT Ha aKTHUBHUTEC, 3a Oa CC
OmnpeaAcin Aajid MuMa IpU3Halu 3a 06C3L[CHK3. Axo TakuBa ChIICCTBYBAT, I'pyllaTa HU34YUCIIABA
Bb3CTaHOBUMATa CTOMHOCT Ha AKTHBAa, 3a [a OMpPCACIIN pasMEpa Ha 3ary6aTa oT O6C3I_ICHKa. Korato
HC € Bb3MOXXHO Ja C€ U34YHMCJIM Bb3CTaHOBUMATA CTOMHOCT Ha OIMPCACIICH aKTHB, I'pyliaTa U3UUCIIsABaA
Bb3CTAaHOBUMATAa CTOMHOCT Ha reaepupaiid napuiyHd MOCTBIIJICHUA 06CKT, KbM KOWTO aKTHBBT
IMPUHAJICIKU. AKo Taka HM34YHCIICHATa BH3CTAHOBMMA CTOHMHOCT Ha aKTHBA (I/IJ'II/I reHepupaima
NMapuiH NOCTBHIICHUA 06CKT) € IMO-HUCKAa OT MPEHOCHATa MYy CTOI>'IHOCT, nocji€aHaTa C€ HaMaJisiBa a0
Bb3CTAaHOBUMATAa CTOMHOCT HA aKTHBa (FeHepI/IpaIIII/ISI Hapu4HU MOCTBIIJICHUSA O6€KT). 3ary6aTa oT
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obOe3rieHKa ce MpH3HABa HA pa3xoi] B ToAMHATA Ha BB3HWKBaHETO . B ciywaif, e 3arybara oT
o0e3IeHKa BITOCIIEACTBHE Ce Bh3CTAaHOBH, IIPEHOCHATA CTOMHOCT Ha aKTHBA (T€HEpHUpAIlXs MapUIHU
MOCTBIUICHNSI OOEKT) ce yBelIMuYaBa [0 IMPEeu3vncIeHaTa BH3CTAHOBUMA CTOMHOCT, Taka ue
yBEJIWYeHATa MPEHOCHA CTOMHOCT Ja He HaJBHUIIIaBa CTOMHOCTTA, KOSATO O Onia ompeseneHa, ako He
e Omma mpu3HaTa 3aryd6a oT 00e3IleHKa B MPEIXOIHW TOAMHH. Bb3cTaHOBsSBaHETO Ha 3aryba OT
o0e3IeHKa ce MpHU3HaBa Ha MPUXOJ B TOJIMHATA HA YCTAHOBSIBAHETO W, OCBEH aKO ChOTBETHHS aKTUB €
OTYETEH II0 TIpeolleHEeHa CTOMHOCT, B KOWTO CIIy4ail 3arybara OT oOe3IeHKa C€ OTHACSI KBbM
YBEJIMYEHHE Ha MPEOIIEHBYHNUS PE3EPB.

3.2. HemaTepuajHH aKTHBH

HemaTepuannure akTHBH ce OLEHSBAT 1O ceOECTOWHOCT, HAMaJIeHa C HAaTpyNaHaTa aMOPTH3ALUs 1
€BEHTYaJTHHUTE 3aryOH OT 00e3IeHKa.

3.3. ThbpropckuTe M APYry B3eMaHUs B JIEBA ca OLICHEHH 110 CTOHHOCTTA Ha TSIXHOTO Bh3HUKBAHE, a
Te3W B UyXJECTPaHHA BalyTa - 1o 3akiountendus kypc Ha bBHb kM 31 nexemBpu 3a choTBeTHaTa
roJiHAa ¥ Ca HAMAJICHH C pa3Mepa Ha HA4MCJIEHUTE 00E3LEHKH 32 HEChOUpaeMu B3€MaHUsI.

3.4. MaTepuaJiH4 3anacu

MarepuanHuTe 3amacH ce OIEHSBAT MO MO-HUCKAaTa OT I[IeHaTa Ha NpHUI0OO0MBaHE W HETHATa
peanmmsupyema croiiHocT. llenata Ha mpugoOMBaHe BKIIIOYBA IIOKYNHATa I[IE€HA, TPAHCHOPTHH,
MHUTHHYECKH W JAPYTH pPa3XxoAW MO JOoCTaBkaTa uM. HeTHata peanmmsupyema CTOHHOCT €
IpearoaaraeMara nmpojakHa IeHa, MUHYC Pa3XOoAnuTe, KOUTO ca HEOOXOJMMH 3a OCBINECTBABAHE Ha
pojaxoara.

3.5. AKIIMOHEepeH KalluTaJ U pe3epBH

AKIMOHEPHHUAT KANMTAJ Ha OTpa3siBa HOMHHAJIHATa CTOMHOCT Ha EMUTHpPAHUTE aKIMU B JCHS Ha
perucTpUpaHeTo.

IIpeMuiiHMAT pe3epB BKIIOYBA NMpeMUH (pa3iuka MeXJy €MHUCHOHHATa ¥ HOMUHaJIHATa CTOHHOCT
Ha aKIUUTE), IOJyYeHU NPH IbPBOHAYATHOTO EMUTUPAHE HA COOCTBEH KamuTall.

OO0mmTe pe3epBM BKIIOYBAT 3aKOHOBHU PE3EPBHU.

Harpynanarta meuasioa (3ary6a) BKIItOUBa TEKYIIUs (PUHAHCOB PE3YJITaT U HEMIOKPUTUTE 3aryOH OT
MHHAJIU TOJUHHU.

3.6. D®UHAHCOBM HHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKHU JIOTOBOP, KOWTO MOpaXk]ia CIHOBPEMEHHO KaKTO (DMHAHCOB aKTHUB B
€JHO TPEINpHITHEe, Taka W (DMHAHCOB MACHB WM WHCTPYMEHT Ha COOCTBEHHS KalUTal B JPYro
MPEIPUSITHE.

DUHAHCOBUTE aKTUBU U MMACHUBU CE MPU3HABAT B OTYETA 33 (PMHAHCOBOTO CHCTOSHHE, KOTATO M CaAMO
KOraTo rpymnara CTaHe CTpaHa I0 JOTOBOPHHUTE YCJIOBUS Ha MHCTpyMeHTa. DUHAHCOBUTE aKTHBH CE
OTITUCBAT OT OTYeTa 32 PUHAHCOBOTO CHCTOSIHUE, CJIe]l KaTO JOTOBOPHUTE MpaBa 3a MOJTy4aBaHETO Ha
MapU4YHU TIOTOIM Ca M3TSKIM WM aKTHBHTE Ca MPEXBBPJICHH W TpaHcHephbT MM OTroBaps Ha
W3MCKBAHUATA 3a OTMHCBaHE, ChriacHO u3uckBauHusta Ha MCC 39 Q@uuancosu uncmpymenmu:
npusnaeame u oyenssane. DUHaAHCOBUTE MACUBH C€ OTIHCBAT OT OTYETA 32 (DMHAHCOBOTO CHCTOSIHUE,
KOTaTO M CaMo KOraTo ca MOTaceHH — T.€. 3aJBJDKCHHUETO, ONPENIEICHO B JIOTOBOpA € OTHaIHAIO,
AHYJUPAHO WU CPOKBT MY € U3TCKBIL.

[Ipu mppBOHAYATHOTO UM MpU3HABAaHE (MHAHCOBUTE aKTHUBH (IIACHBH) C€ OIICHSBAT 110 CIpaBEIJINBa
CTOHHOCT M BCHYKM Pa3XxoJ IO CHAEJIKaTa, B pe3yiaTaT Ha KOSTO BH3HUKBAT (PMHAHCOBUTE aKTHBH
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(macuBm), ¢ U3KITIOYCHUE HAa (DMHAHCOBUTE aKTUBU (ITACHBH), OTYUTAHH T10 CIIPABEIMBA CTOHHOCT B
nevayidara wim 3aryoara.

DUHAHCOBU aKTHUBHU W MTACHBH CE€ HETUPAT U HETHATa CTOMHOCT C€ MPEACTaBs B 0T4eTa 3a (YMHAHCOBO
CBHCTOSIHUE TOTaBa M CaMo TOraBa, KOraTo TpyIiaTa uMa IIPaBHO OCHOBAHME Ja HETUPA CyMHTE U

“Ma HaMepeHre WM Ja ypekJa Ha HeTHa 0aza WM Jla peayin3upa aKkThBa W Ja Ypeou MacuBa
€IHOBPEMEHHO.

3a 1enuTe Ha IIOCJEBaIlOTO OLIEHsIBaHe, B ChOTBETCTBUE ¢ M3uckBaHusATa HA MCC 39 @unancosu
UHCMPYMEHmU: NPU3HABAne U oyeHssane, rpynara kiacudpuippa GUHAHCOBUTE aKTHBH U ITACHBU B
CIEIHUTE KaTeropuu: (PUHAHCOBH aKTHBM (IIACHBH), OTYMTAHUH [0 CIpABEJIMBA CTOHMHOCT B
nevanbara WM 3ary0ara; WHBECTUIUH, IIbPXKaHU JI0 TaJIeXk; NMPEJIOCTABEHU KPEIUTH M B3EMaHHS;
(hMHAHCOBM aKTHUBH Ha pa3MoOJIOKEHUE 3a TMpomak0a; (HUHAHCOBH TACHBH I10 aMOPTHU3HWpaHa
croriHocT. KiacudpuimpaHeTo B ChOTBETHATA KaTErOPHUS 3aBUCH OT II€JTa M CPOYHOCTTA, C KOSTO €
CKJIFOUEH CHOTBETHHS JOTOBOp. ['pymnara He mpuiara Ta3u Kiacu(uKaIys Ha aKTHBUTE U TTACUBUTE
3a [EJUTE Ha MPEACTaBIHETO UM B OTYeTa 32 (PUHAHCOBOTO CHCTOSTHHE.

3.6.1. ®uHAHCOBH AKTHBHU (MAaCHBM), OTYMTAHH IO CIPABEIJIMBA CTOMHOCT B me4yandara WM
3ary6aTta

OUHAHCOB aKTUB WK MACUB ¢ KiIacu(UIMpaH KaTo OTYUTAH IO CIIPABEJIMBA CTOMHOCT B Ieyandara
WM 3arybaTa, KoraTto € IpuAoOuT TJIaBHO C HaMepeHne aa ObJe MpOoJaeH WiIN 3aKyleH 00paTHO B
O0mu3ko Objenie WiIH € JACPUBATUBCH HMHCTPYMEHT. B Tasu kareropus rpymnarta Kiacuduiumpa
noptdein ot akIuK Ha OBITAPCKH ThPTOBCKH JIPYKECTBA, CKIIFOUeHH Ha Bhiarapckus 6opcoB maszap.
Crnen mbpBOHAYATHOTO UM TIPU3HABaHe, ((MHAHCOBHUTE aKTHBH, OTYHTAHH TI0 CIIPABEIBA CTOMHOCT
B revanbara win 3arybarta, ce OICHSBAT MO CIPaBEIMBa CTOMHOCT KbM Kpas Ha OTYCTHUS TIEPUOI,
KaTo BCSIKAa pa3livKa JIO Ta3u CTOWHOCT ce MpH3HAaBa B Mevyandara Wi 3arydarta B MepHojia, B KOWTO
BBH3HUKBA.

3.6.2. TlpenocraBeHU KpeAUTH U B3eMaHUsl

[IpenocraBeHnTe KpeAUTH M B3EMAaHUTA ca HEACPUBATUBHHU (DUHAHCOBU aKTUBHU C (PUKCUPAHU WU
OIpelleNIUMU CPOKOBE 3a YypeXIaHe, KOMTO HE Ce KOTHpaT Ha akTHBEH ma3ap. B oTuera 3a
(UHAHCOBOTO ChCTOSHHUE Ha I'pynara akTHBUTE OT Ta3u KaTeropus ca MPeACTaBEHH KaTo B3€MaHHUS
IO JINXBEHU 3a€MH, ThPIOBCKU M JPYTH B3€MaHUs U IAPUUHH CPEICTBA.

B3zemanusa no quxeenu 3aemu, muvp2o6CcKu u t)pyzu 63eMAanun

Cren MppBOHAYAIHOTO UM IPU3HABAHE THPTOBCKUTE B3EMaHMS W B3EMAHUSATA 10 JIMXBEHHU 3a€MU CE
OLICHSABAT 110 AaMOPTU3MPaHa CTOMHOCT, N34MCIICHa Ha 0a3a MeTo/a Ha e()eKTHBHUS JIMXBEH IPOIICHT,
¥ HaMaJIeHa C eBeHTyallHarta 3aryda oT obe3neHka. Kparkocpounure B3eMaHHsl HE c€ aMOPTH3HPAT.
3arybaTta oT o0e3lleHKa ce HAYuCIIABa B CIydYaid, 4ye CHIIECTBYBAaT OOEKTHBHHU JOKA3aTEJICTBA KaTO
HarpuMep 3HAYUTEITHH (PUHAHCOBH 3aTPyTHEHUS HA JTHKHUKA, BEPOSITHOCT JUIHKHUKBT J1a M3ITa/IHE
B JIMKBUALUS U IPYTH.

Ilapuunu cpeocmea

[TapruanTe CpencTBa 3a IETIWTE HA CHCTABSIHETO HAa OTYETA 3a MAPHUYHHUTE HMOTOIM Ca MapUIHHUTE
cpencTtBa B Opoit ¥ 1o 0aHKOBU CMETKH.

3.6.3. Oo0e3ueHka Ha GUHAHCOBU AKTHBH

KbM kpas Ha oT4eTHHs Nepuo] PBKOBOACTBOTO Ha rpynara HpaBH NMPELEHKA Jald ChIIECTBYBAT
O0EKTMBHM WHAMKALMU 32 OOE3lEHKa Ha BCHYKM (MHAHCOBUTE AaKTHBU C H3KIIOUYEHHE Ha
(MHAHCOBUTE aKTHBM OTYUTAHU IO CIPABEAJIMBA CTOMHOCT B IedanOaTa wiM 3arybata. OUHAHCOB
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aKTHB CC€ CUHTaA 3a 0663HCHCH caMO ToraBa, KoraTto CbhbIIECCTBYBAT O0OCKTHBHU JOKa3aTcjiCcTBa, 4€ B
pe3yaratT Ha €OHO HJIKM IIOBCYC CT>6I/ITI/IH, HAaCTBIIMIIM CJICA MIbPBOHAYAIHOTO MY IIPpHU3HABAHE,
OYaKBAHUTE IMAapUYHU IIOTOIH Ca HaMaJICIINU.

[lpu ycraHOBsIBAHE HANMYMETO HA TAaKWBAa MPH3HALM 33 AaKTHBUTE OTYHTAaHH 10 IleHa Ha
mpuaIoOuBaHe, 3aryoara oT 00e3IeHKa ce ONpeAes KaTo pa3iauka MEeXIy MPeHOCHAaTa CTOWHOCT U
cerairHaTa CTOMHOCT Ha OYaKBaHHUTE OBJEIIN MAPUIHU MMOTOIH, TUCKOHTHPAHH C TEKYIIUs Ma3apeH
JIMXBEH MPOIICHT 32 CXOJHU aKTHBH.

Koraro cnan B cnpaBeinuBara CTOHHOCT Ha (PMHAHCOB aKTHB Ha PA3IONIOKEHHE 32 Tpojaxda e
NpU3HAT B JIPYT BCEOOXBAaTeH JOXOJ] M MMa OOCKTUBHH JOKA3aTENICTBA, Y€ aKTHBBT € OOC3IIeHEH,
HaTpymaHarta 3ary0a OoT o0e3IeHKa, M3YHCIeHa KaTo pasiuKa MeXay IieHaTa Ha MpumoOuBaHe U
TEKyIaTa crpaBe/UInBa CTOWHOCT, ce TIPU3HaBa B revandaTta win 3arybara, Jopu ako QUHAHCOBUST
aKTHUB HE € OTITUCAH.

3arybara oT 00e3leHKa Ha WHBECTHIIMUTE, IbPKAaHH 10 TMajaeXk, MPEJOCTABEHUTE KPEIAUTH U
B3eMaHHMs, OTYMTAHH [0 aMOPTH3MpaHa CTOWHOCT, C€ U3YHCISIBA KaTO pa3jinka MEXy NMpeHOCHATa
CTOHHOCT M HACTOSIIA CTOMHOCT Ha OBJCIIUTE MapUYHU MOTOIH, JUCKOHTUPAHU C IIbPBOHAYATHUS
e(heKTHBEH TMXBEH MPOIIEHT. 3arybaTa oT 0Oe3IeHKa ce MpU3HaBa B Mevandara uin 3aryoara. Ts ce
BBH3CTAHOBSIBA, aKO MOCIIEABANIOTO YBEIHMUCHHE HA BH3CTAHOBAMATa CTOWHOCT MOXKe OOCKTHUBHO Jia
0Bb1e 00BBP3aHO C HACTHIIBAHE HA CHOUTHE CIIE]] IaTaTa, Ha KOSATO € Omia mpu3HaTa o0e3IeHKara.

3.6.4. ®UHAHCOBM NACHBH II0 AMOPTU3MPAHA CTOHHOCT

Cnen mOppBOHAYAJIHOTO KM IpH3HAaBaHe [pymata oleHsBa BCUYKM (PMHAHCOBM TACHBH IO
aMOpTU3UpaHa CTOMHOCT C M3K/IIOUCHHE HAa: (DUHAHCOBUTE NACHBH, OTUMTAHM IO CIIPaBEIIMBA
CTOMHOCT B nevanbaTa uiu 3arybara; (MHAHCOBUTE NMACHBH, Bb3HUKHAJIH, KOTaTO NPEXBBPJSHETO HA
aKTUB HE OTroBaps Ha yCJIOBUATA 3a OTIHCBAHE; HOTOBOPH 3a (PMHAHCOBA TapaHLUs, aHTAKUMEHTU
3a IPeAOCTaBsHE HAa KPEOUT C JIMXBEH INPOLEHT, TO-HUCHK OT ma3zapHus. B oruera 3a ruHaHCOBOTO
cbcTosiHME Ha ['pymata Te3um macMBU ca MNPEINCTaBEHH KAaTO THPTOBCKH M APYTH 3aIbIDKEHHS,
MOJTy4€HHU OaHKOBHU 3a€MH U 3aIbJKCHUS 110 INXBEHH 3aE€MH.

Twvpzosecku u opyzu 3a0vaicenus

THpProBeckuTe M OPYrd 3aIbJDKCHHS BB3HMKBAT B PE3YATaT HAa IOIYYEHH CTOKH MM YCIYTH.
Kpatkocpounute 3aabKeHIS HE ¢ aMOPTH3UPAT.

3a0vadicenus no IuUXeenu 3aemu

JluxBeHHTE 3a€MU ce MPU3HABAT IIbPBOHAYAIHO IO CIpaBelINBa IeHa, (opMupaHa OT MOIyUECHHUTE
NapUYHHU ITOCTBHIUICHHS], HAMAJICHN C MPHUCBHIINUTE pa3xoau no caenkara. Ciel mMbpBOHAYAIHOTO UM
NpU3HABaHe, JINXBEHUTE 3a€MH C€ OLEHIBAT 110 aMOPTU3UPaHa CTOWHOCT, KaTO BCSAKA Pa3IvKa MEXIY
I'bPBOHAYAJIHATA CTOMHOCT M CTOMHOCTTA Ha Ma/ieX ce OTYMTa B Ieyasdara iy 3arybara 3a nepuona
Ha TIOJI3BaHE Ha 3aeMa Ha 0Oa3za Mmerona Ha e(eKkTuBHHUs JuxBeH mnpoueHT. Ilomydenure nuxseHu
3aeMH, NP BB3HMKBAHETO HAa KOMTO HE Ca M3BBPLICHH Pa3XOAW CBBbP3aHU ChC CHAEJIKAaTa, HE Ce
amoptusupar. [lo cpmus HAaYMH ce TpeTUpaT MOJNyYeHWTe OaHKOBU OBBPAPAadTH, HPU KOUTO
NOJy4aTeNiT MMa IIPaBO MHOTOKpAaTHO Ja YyCBOsiIBA MJIM IIOracsiBa 3aeMa B pPaMKHUTE Ha
NPEABAPUTEIHO JOTOBOPEHHS JIUMUT.

@duHaHCOBUTE PaA3XOId, B TOBA YMCIO M IMPEKTHUTE Pa3XOIW IO INPHUBIMYAHETO HA 3aeMa, ce
npu3HaBaT Ha Oa3ara HAa MeToja Ha e(QeKTUBHUS JIMXBEH TPOIEHT, C M3KIIOYEeHHe Ha
TPaH3aKIMOHHHUTE PAa3XOAM 1O OaHKOBH OBBpApadTH, KOWTO ce TpH3HABAT B Iedandata WIN
3ary0aTa Ha JrHEeWHa 0a3a 3a meproja, 3a KOUTO € T0TOBOPEH OBHPAPA(THT.
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MeTtonsT Ha ehEeKTUBHHUS JTHXBEH MPOIEHT € METOJT 32 U3YHCIICHHE Ha aMOPTH3UPaHAaTa CTOMHOCT Ha
eanH ()MHAHCOB aKTHB WIJIM TACHB M 33 pa3lpe/esieHHne Ha MPHUX0/a OT MM pa3Xxoja 3a JIMXBH Ipe3
CHOTBETHUS TIepro/l. EQEeKTUBHUAT TNXBEH MPOLEHT € TO3H, TPH KOWTO ce AUCKOHTUPAT OYAKBAHUTE
ObIery MapuyHM IJIAMAHUS WK TOCTHIUICHHS 10 BpeMe Ha XUBOTa Ha (DMHAHCOBHS WHCTPYMEHT,
WIH TIpH ONpEIeNieHH CcIydad 3a II0-KpaThK TEepHOJl, KbM HETHaTa MPEHOCHa CTOWHOCT Ha
(hHAHCOBHA aKTHB WIJIH TTACHUB.

[Ipn n3uncnenreTo Ha eQeKTUBHUS JUXBEH MPOIEHT | pymnaTa mpeneHsBa NapuIHUTE TOTOIH, KaTo
B3eMa MPENBHJ BCHYKH JOTOBOPHH YCIOBHS Ha (PMHAHCOBUS WHCTPYMEHT, HO 0€3 /Ja BKIIOYBa
MOTEHIIMAIHA OBJENIM KPeAUTHH 3aryOm oT obe3neHka. l3dmcneHneTro BKIOYBA TaKCH,
TPaH3aKIMOHHU Pa3XOJ, MPEMHUH WM OTCTHIIKH, IUIATEHW WJIM TOJy9eHH MEXIy CTpaHUTE Ha
JIOTOBOpPA, KOUTO ca Hepa3/eTHa 9acT OT e()eKTUBHUS JINXBEH MPOIICHT.

JlmxBeHuTe 3aeMu ce KIacHU(UIMpaAT KaTo TEKYIIH, KOTaTo CliefiBa Ja ObJaT ypeaeH! B paMKHUTE Ha
JIBAaHAIIECET MECela OT Kpasi Ha OTYCTHHUS TTEPHO/I.

3.7. JIn3uHr
3.7.1. PuHAHCOB JU3MHI

DHUHAHCOB JIM3UHT € JIU3UHIOB J0roBop, KOMTO IIPEXBBPIIA IO CHINECTBO BCUYKHU PUCKOBE U U3I0JU,
IIpou3THYalu OoT COOCTBEHOCTTA BBPXY aKTUB.

AxTuBUTE, TPUAOOWTH Ype3 (HUHAHCOB JIM3UHT, CE MPU3HABAT II0 IIO-HHCKAaTa OT TIXHATa
CIIpaBeUTBa CTOMHOCT KBbM JaTaTra Ha NMPHIOOMBaHE WIM HACTOSINATAa CTOMHOCT HAa MHHHMAITHATE
JTU3WHTOBYU TuTamanus. [IbpBOHAYATHUTE MPEKH Pa3XOAH, W3BHPIICHU OT JM3HUHTOMONYYaTeNs, ce
BKJIFOYBAT B CTOMHOCTTA Ha aKTHBA.

ChInecTBYBaIOTO 3aABIDKCHHE KbM JIM3MHIONATENsl CE€ IpEeACTaBsi B OTYeTa 3a (DMHAHCOBOTO
CBCTOSIHUE Ha ['pymara Kato 3a1bJKeHUE 10 (PHHAHCOB JTU3UHT.

JIM3UHTOBUTE IUIALIAHUS CE Pa3AessT MEXy JIUXBCHH IUIAIIAHUS U IUIALAHKS [0 TTIaBHULA, TaKa 4e
Jla ce TOJIy4YH ITOCTOSIHEH JIMXBEH MPOLEHT BbPXY OCTaThUHOTO 3abJKEHHE 10 JIN3HHTA.
@DUHAHCOBUAT JIM3UHT MOpPaXKJa aMOPTU3ALMOHEH Pa3Xol 3a aMOPTHU3HPYEMHUTE AaKTHUBH, KaKTO M
(uHAHCOB PAa3XOll 3a BCEKU OTUETECH MEpPHOA. AMOPTH3ALMOHHATAa IOJWTHKA 10 OTHOLICHHWE Ha
aMOPTU3UPYEMHUTE HAeTH AaKTUBH € ChoOpa3eHa C Ta3W [0 OTHOLIEHWE Ha COOCTBEHHUTE
aMOPTU3UPYEMHU aKTHUBH.

3a menure Ha NPEACTaBIHETO Ha ()MHAHCOBUTE HHCTPYMEHTH IO KaTETOPUM, ONPEAEICHU B
cpotBercTBHE ¢ MCC 39 Quuancosu uncmpymenmu: npusnasane u oyeHsasane, 3abIHKEHUITA 1O
(hMHAHCOB JM3MHT ce KIacu(pUIUpaT B KATeropuara (UHAHCOBHU MACUBH 10 aMOPTU3HUPaHa CTOMHOCT.

3.7.2. OmnepaTuBeH JU3UHT

Pa3xonmure 32 HaeTH aKTHBU IO JOTOBOPH 3a ONEPATHBEH JIM3UHI C€ NPHU3HABAT B Iedanbara Wim
3arybaTa Ha JmHelHa 0a3za 3a cpoka Ha aorosopa. Ilpuxoaure, peamusupaHd OT OTHAAECHH IO
JIOTOBOPY 3a OTIEpaTHBEH JIM3MHT aKTHBH Ce NPHU3HABAT B Iedandara WM 3arybara Ha JuHelHa 0a3a
3a Cpoka Ha JoroBopa. IIbpBOHaYaNHUTE pa3XoaW, MPSIKO CBBP3aHH CHC CKIIOYBAHETO Ha
JIM3WHTOBHUS JIOTOBOP, C€ KAaITUTAIN3UPAT B CTOMHOCTTA HAa aKTHBA M C€ NMPHU3HABAT KaTo pPa3Xxoj Ha
nuHelHa 6a3a 3a cpoKa Ha JIM3UHTOBUS 10TOBOP.

3.8. 3aabikeHus KbM HAETH JINIA
3.8.1. [InanoBe 3a 1epuHIPAHN BHOCKHU

[IpaButencTBoTo Ha Bhiirapus HOCH OTrOBOPHOCTTA 3a OCHTYPSBAaHETO HA NMEHCHM IO IUIAHOBE 3a
JNe(UHUPAHU BHOCKH.,
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PazxonuTe mo aHraxmuMeHTa Ha rpymnara aa HOpeBEXJaa HAYUCICHUTE CYMHU II0 IINIAHOBETE 3a
I[e(bI/IHI/IpaHI/I BHOCKH C€ IIpU3HABAT B OTUCTA BCEOOXBaTHUS O0XO0J IIPpH TAXHOTO Bb3HUKBAaHE.

3.8.2. Il;1aTeH roaMiieH OTMycK

I'pymara nmpusHaBa kaTo 3aAb/DKEHHE HEJUCKOHTHpaHATa CyMa Ha OIEHEHHWTE Pa3XOJH IO TUIaTeH
TOJUIICH OTIYCK, OYaKBaHM Ja ObJaT 3aIlUlaTeHH Ha CIY)KHUTEIWTe B 3aMsHA Ha Tpylda UM 3a
W3MUHAIAA OTYETECH MEPHOI.

3.8.3. lepuHupanu 10X014 NMpU NEHCHOHUPaHe

B crorBercTBHEe ¢ m3uckBaHuATa Ha Komekca Ha Tpyda, HpW TNpeKpaTsBaHe HA TPYIOBHS
JIOTOBOP Ha CIYXXHUTEN, MPUA0OHI MpaBo Ha eHcws, [ pynaTta My u3ruiaiia obe3mmeTeHie B pa3Mep Ha
JIBE€ OpYTHH 3aIiaTH, aKO HaTPYHaHUST TPYAOBHA CTaX B TPyIaTa € MO-MallbK OT JIECET TOAWHH, HITH
mecT OpyTHH 3aIlIaTd, IPW HATPYIIAH TPYAOB CTaX B IrpymHara HaJ JECeT MOCIeAOBaTEITHA TOANHH.
I'pymara mpu3HaBa KaTto TEKyII pa3xo[ IUCKOHTHpaHATa cyMa Ha HATPYMBAIIUTE CE€ 3aBJDKEHHS 0
JIOXOIM TIPH TTIEHCHOHMPAHe, KaKTO W TeKYII[ JIMXBEH Pa3Xo/l Bb3 OCHOBA Ha OIleHKAaTa Ha JTUICH3NPaH
akTioep.OmeHsIBaHeTo Ha IBJITOCPOYHHUTE JOXOAM Ha IIEPCOHANA Ce W3BBPINBA MO KPEIUTHHUS METOT
Ha MPOTHO3MPAHUTE eIWHUIIM, KaTO OLEHKaTa KbM JaTaTa Ha oT4eTa 3a (MHAHCOBOTO CHCTOSIHUE Ce
MIPaBH OT JUICH3UPAHU aKTIOEPH.

I'pymara ompenenst HETHHS TUXBEH MPOIEHT BbPXY HETHOTO 3aBJDKEHHE IO TUIaHa C JehUHUPAHU
JIOXOJIM KaTO TIpWiIara TUCKOHTOBUS MPOIIEHT, U3IIO3BAaH B HAYAIOTO HA TIEpHo/ia 32 JUCKOHTHUPAHE
Ha 33bJDKEHHETO JI0 HETHO 3abJDKEHHE TI0 TIaHa ¢ Ie(pHHUpaHH JOXOIH.

Criopen H3MCKBAaHETO HA CTaHJApTa MPOLEHTA, C KOWTO 1€ e AUCKOHTUPA 3aAbKEHUETO TPsiOBa 1a
CHOTBETCTBA HA Ma3apHUTE AOXOAU KbM JaTaTa Ha OTYETa 3a (PUHAHCOBOTO CHCTOSIHHUE, KOWTO HOCAT
I'BPBOKAYECTBEHUTE KOpIHOpaTuBHU obnuranuu. Ilpu ycinosue, ye HAMA pa3BUT KalWTajloB MHa3ap
cJIe/iBa 1a C€ M3IOJ3BAT Ma3apHUTE JOXOAU Ha INPABUTEICTBEHUTE OOIMralyu. Y Ja4HO € ChILO TaKa
KaTo MPOLEHT Ha AUCKOHTHUPAHE /1a Ce U3M0JI3Ba U ObAeIIaTa HOpMa Ha Bb3BPAIIaeMOCT Ha aKTUBUTE
Ha mpeanpuatuero. [lopaan IOBATOCPOUYHMS XapakTep Ha 3aJbJDKCHHETO W JIMICATa Ha TaKWBa
(hMHAHCOBM MHCTPYMEHTH, OTpa3sBaiy (GUKCUpPaHa TOXOJHOCT 3a MO-ABIBI CPOK € MPELEHEHO, de
KaTo HOpMa Ha IMCKOHTHPAaHE MOXE Ja C€ NPWIOKHM OYaKBaHMSA IPOLEHT Ha JOXOAHOCT IpHU
WHCTPYMEHTH C IO-IBJITOCPOYCH MajeX OT ChIIECTBYBAIINTE clieABaiky m3nuckBanusTa Ha MCC 19.

[peonienknTe, B3HUKBAIIM OT IUIAHOBE C Ae()UHUPAHH JOXO/IH, TIPEJICTABIABAT AKTIOEPCKH TIe4aIon
U 3ary0H, KOMTO ce IPHU3HABAT B Jpyr BceoOXBaTeH N0XoX. HeTHM pasxoau 3a JUXBU U JIPYyrd
pa3xou, CBhP3aHU C TUTAHOBE 32 Ne(hUHUPAHN JOXOH, Ce TIPU3HABAT B Iedan0aTa miu 3aryoara.

3.9. Ipu3naBaHe HAa MPUXOUTE U PA3X0IUTE
3.9.1. IIpuxoau ot mpoaa:x0a HA CTOKH, YCIYI'M M IPYTd MPUXOIH

HpI/IXOI[I/ITC U pasxoauTe C€ HadyucCjigBaT B MOMEHTa Ha TAXHOTO BB3HUKBAHEC, HE3aBUCHUMO OT
MOMCHTA Ha MapUYHUTE IMMOCTBHIUICHUA W IIalllaHUs. OTYUTAHETO UM CE H3BBpPIIBa IPH CIIa3BaHE Ha
N3UCKBAHETO 3a NPUYMHHA U CTOMHOCTHA BPB3Ka MEXKIY TAX.

[Ipuxoaure ce oOueHABAT IO CHpaBedIMBaTa CTOWHOCT Ha IMOJYYEHOTO WM IIOJUIEXKAIIOTO Ha
NOJIy4aBaHE Bb3HArPaXACHHE, HAMAJICHO CbC CyMaTa Ha BCHYKHM IPEIOCTAaBEHH OTCTBIKH U
BKJIIOYBAT OpPYTHHTE HOTOLM OT MKOHOMHUYECKH IOJ3M IOIyYeHH OT M IOb/DKMMHU Ha ['pymnara.
CymuTe, cpOpaHu OT UIMETO Ha TPETH CTPaHHM, KaTO JaHBLH BbPXY NPOAAKOUTE, KAKBBTO € JaHBKBT
BBPXY 00aBeHATa CTOMHOCT, C€ U3KIIOYBAT OT MPUXOAUTE.

Koraro pe3ynTarsT OT chenkara 3a MpefoCTaBsHE Ha yCIyra MOXe aa ObJe HaJeKTHO OICHEH,
MPHUXOIBT Ce TIPU3HABA B 3aBUCHUMOCT OT €Tara Ha 3aBbPIIEHOCT Ha CIeTKaTa KbM Kpas Ha OTYETHHUS
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nepuon. B ciaydamTe, KoraTto pe3yiaTaThT HE MOXeE na OBbIe HAIeKIHO OIICHEH, NMPUXOIBT Ce
MpU3HAaBa CaMoO JOTOJIKOBA, IOKOIKOTO HAIPaBEHUTE Pa3XOu Ca BH3CTAHOBHUMHU.

ITevanbara (3arybara) oT mpoma)koaTa Ha IMOTH, MAITUHA U CHOPHKCHHS C€ MPEACTaBs KaTo APYTH
MpUXOAH (Pa3xoin).

Korarto mkoHOMHYECKHTE M3TOJM CE OYaKBa Ja BH3HUKBAT IPe3 HAKOJIKO (PHHAHCOBH Iepuolia W
Bpb3KaTa UM C MPUXOJUTE MOXKE Ja ObJie ONpeliesieHa caMO Hal-00II0 M KOCBEHO, Pa3XOJUTe ce
MpU3HABaT B Ieyanbara WM 3arybaTa Ha 0azara Ha MPOIETypHU 32 CHCTEMAaTHIHO W PaIMOHATHO
pasrnpeieneHue.

IIpn pa3msiHa Ha aKTHBH C€ OTYMTA MPHUXOA (pa3xod) OT pa3MEHHATa TPAaH3AKIMSI B pa3Mep Ha
pasimKaTa My CIpaBe[JiiBaTa CTOWHOCT Ha TOJYYeHHS M IPEHOCHATa CTOMHOCT Ha pa3MEHEHHS
aKTHB.

3.9.2. ®UHAHCOBM NPUXOJU U PA3X0AHU

Pasxonnure mo 3aemMH, KOWTO MOTaT MPSAKO Ja Ce OTHecaT KbM aKTUB, 32 KOWTO MpPOIECHT Ha
npuao0MBaHe, CTPOUTENICTBO WM TMPOW3BOACTBO, MPEAW Ja CTaHEe TOTOB 3a MpEIBIKIaHATA MY
ynorpeba win mpomaxOa, HEMpeMEeHHO OTHEMa 3HAYMTENeH Nepuox OT BpeMe, cliefBa 1a ce
KalATaIU3UpaT KaTo YacT OT CTOMHOCTTA Ha TO3W aKTHB. BCHYKHM ocTaHai M (YMHAHCOBH MPUXOIN U
pa3xoau ce OoTpa3siBaT B TedaibaTa WM 3arydoara 3a BCHYKH HMHCTPYMEHTH, OICHSIBaHH IIO
aMOpTH3UpPaHa CTOWHOCT Ype3 U3IMOJI3BaHe METO/ja Ha e()eKTUBHUS JINXBEH IPOIICHT.

[IpuxonnTe OT MA7IOBO ydacThe ce MPU3HABAT, KOTAaTO Ce YCTAaHOBH MPABOTO HA rpymaTa Ja Moydu
TO3H TIPUXO.

ITewan6u u 3ary0u OT BAIyTHH KYPCOBH Pa3iIMKH Ce OTUYNTAT Ha HETHA Oa3a.
3.10. Pa3xoau 3a 1aHbIM BHpPXY nevyanbara

Pa3xonpT 3a maHbK BBpXY Medanbara MpeacTaBisBa CymMara OT TEKyIIUs JaHbK BbPXY redandara u
JaHbUHHSA €(EeKT BBPXY BPEMEHHHTE TAHBYHM Pa3NUKH. TeKymMAT AaHBK BBpPXY Iedanbara ce
ompezens Bb3 OCHOBAa Ha o0iaraemara (aHbYHA) Iedainda 3a Meproja KaTto ce mpuiara JaHb9HaTa
CTaBKa CBIJIACHO MAHBYHOTO 3aKOHOMATEICTBO KBM Kpas Ha OTYETHHS mneproa. OTcpodeHHTe
JAHPUYHU aKTHBH W/WIM TIACHBH Ca CyMHTE Ha (BB3CTAHOBUMHUTE)/ NBDKAMUTE NAHBIH BBPXY
nevanbara 3a ObEIIN MEPUOIU TI0 OTHOIIICHHE Ha (HaMalIIeMHUTe )/001araeMiTe BpeMEHHH TaHbYHU
Pa3IHKH.

BpemeHHUTE naHBUHM PA3IUKM CE€ YCTAHOBSIBAT IPH CPAaBHEHHE HAa OTYETHATa CTOMHOCT HA €OUH
aKTUB WM IIaCHB, NPEJICTABEHU B OTYETAa 3a (PUHAHCOBOTO CHCTOSHUE W HEroBaTa JaHbUHA OCHOBA,
NOJIy4€eHa MU IpUiIaraHe Ha JaHbYHUTE [IPAaBUIIA.

OTtcpodeHnTe AaHbLUM BHPXY NedandaTta ce U34MCIIABAT Ype3 MpUilaraHeTo Ha OanaHCOBUS METOA Ha
3aab/oKeHusITa. OTCPOUYEHUTE JaHBbYHU [IACHBU CE€ M3YHUCISABAT U CE MPU3HABAT 3a BCUYKH 00JaraeMu
BPEMEHHHM Pa3/IMK{, JOKAaTO OTCPOUYECHUTE JaHBYHU aKTHBH CE IIPU3HABAT, CAMO aKO MMa BEPOSITHOCT
32 TAXHOTO OOpaTHO MpPOSBJIEHHWE M aKO TIpyHara ILie € B CbCTOSHHE B Obielle na TIeHepupa
JOCTaThYHO I1e4asnla, OT KOSTO T€ Aa Morar Aa ObJaT NpucIagHaTy.

EdekThT OT mpr3HaBaHETO HA OTCPOUYCHHUTE JaHBYHH aKTHBU /WM TTACHBHU CE OTPa3siBa TaM, KbJETO
e mpeacTtaBeH e(peKThT OT CaMOTO CHOWTHE, KOETO TH € MOPOAWJIO0. 3a CHOWUTHS, KOUTO 3acsraT
oT4eTa 3a rmevyandaTa Wi 3aryoara u Ipyrus BceoOXBaTeH 10X0/, €heKThT OT OTCPOUCHUTE NaHBYHU
aKTHBU M TACHBH € INPU3HAT CHINO B OTYETa 3a medandaTa WM 3arybaTa M APYTrus BceoOXBaTeH
JOXO/I.
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3a crOMTHS, KOUTO Ca OTYETEHH ITHPBOHAYAIHO B KamuTaja (MIPEoeHbYHUS PE3epPB) M OTCPOUCHUTE
JAHBYHU aKTHBHU W MTACHBH Ca IMPU3HATH 32 CMETKA Ha KaluTala.

B oruera 3a (I)I/IHaHCOBOTO CBCTOAHHUE OTCPOUYCHUTEC NAHBYHU aKTUBU H/VIIM TIaCUBH CE mpeaACTaBAT
KOMIICHCUPAHO, THH KaTO MOJICKAT HA SAUHEH PEXUM Ha oOnarase.

CeriacHo OBATAPCKOTO JaHBYHO 3akoHomarencTBO 3a 2015 m 2014 romuwHW Tpymata IBJDKA
KOPIIOpaTHBEH JaHBK (TaHBK OT mmevandara) B pasmep Ha 10 % BBpxy oOnaraemara mevanoa.

3.11. loxoam Ha aKIus

OcCHOBHHTE JOXONM Ha aKIHi Ce M3UYMCISABAT KaTO CE pas[eNd HeTHaTa medanbda mim 3aryoa 3a
nepuoja, TOJUIeKAla Ha pasnpeielicHHe MEXIy aKIMOHEPUTe, MPUTESKATeNM Ha OOWKHOBEHU
aKIIMU, Ha CPEeIHO-TIPETErNICHUs OpOii Ha IbP)KaHUTE OOMKHOBEHHU aKIIUH 3a MePHO/Ia.

CpemHonpeTerNIeHHIT Opo akIWK TIPEACTaBIIsIBA OpOSAT Ha JbpXKAHUTE OOWKHOBEHH AaKIIMH B
HAYaJOTO Ha IEpPHOfa, KOPUTHpPaH ¢ Opos HAa OOpaTHO W3KyNEHHTE OOMKHOBEHH aKIMH U Ha
HOBOM3/IaJICHUTE TaKWBa Mpe3 TepHOAa, YMHOXKEH Mo cpeaHoBpeMeBus ¢akrop. Toszum daktop
n3pazsBsa Opos Ha ITHATE, IPe3 KOUTO KOHKPETHHUTE aKIMK ca OWIH IBbP)KaHH, CIIPSIMO 0OIIus Opoit
Ha JTHHUTE Tpe3 Meproa.

[pu kanuTamu3anms, JOMbIHATEIHA EMHUCHUS WU pa3JielisiHe, OpoST Ha OOMKHOBEHUTE aKIIMU, KOUTO
ca B OOpbBINEHHE JIO JaTaTa Ha TOBa ChOWTHE, CE KOPUTHPA, 32 Ja Ce OTpa3H MPOMOPIHOHATHATA
mpoMsiHa B Oposi Ha OOMKHOBEHHTE aKIMH B OOPBINEHHE TaKa, CSKAIl CHOWTHETO ce € CIyYHIo B
HAYaAJIOTO Ha MPEJICTABCHUS Hali-paHEeH TIEPHOI.

3.12. IlpeueHKH OT ompeaesini0 3HAYeHHE MPH NMPUJIATaHe CYETOBOAHATA MOJIMTHKA Ha
rpynara. KiirouoBu npud/u3uTeTHU OLEHKHU U NPeAIoJI0KeHHsI ¢ BHCOKA HECUT'YPHOCT.

3.12.1. 3nauynMu NpeleHKH HA PbKOBOJACTBOTO MPH NMPUJIaraHe Ha CYeTOBOHATA MOJIUTHKA

3HAYUMHUTE MPEIICHKH Ha PHKOBOJICTBOTO MPH MPUIATAHETO HAa CYCTOBOIHUTE MOJIUTHKH HA IPyIaTa,
KOWTO OKa3BaT HAW-ChINECTBEHO BIHMSHHE BbPXY (HUHAHCOBUTE OTYETH, Ca OIMMCAHU IO-JIO0JY.
OCHOBHHUTE H3TOYHHIIM HAa HECHTYPHOCT TPH H3IMOJ3BAHETO HA MPUOIH3UTEIHUTE CUCTOBOIHHU
OIIEHKH Ca OIMCaHH B IosicHeHue 3.12.2.

3.12.2. HecurypHOCT Ha CYETOBOJHUTE MPUOINZUTETHU OLIEHKHU

[Ipu u3roTBsiHETO Ha (PMHAHCOBUS OTUYET PHKOBOACTBOTO MPABU PeNULa IPEANIONOKEHNS, OLICHKU U
JOITyCKaHUsI OTHOCHO NIPU3HABAHETO U OLIEHSIBAHETO HAa AaKTUBH, IACHBHU, IPUXOIH U Pa3XOAH.
JelicTBUTenHUTE pe3yaTaTd Morar Ja c€ pasjid4aBaT OT IPEAIOJIOKECHUATA, OLIEHKUTE H
JOITyCKaHUsITa Ha PBHKOBOJACTBOTO M B PEIKH Cllydyad ChOTBETCTBAT HAIBJIHO Ha IPEIBAPUTEIIHO
OLIGHEHUTE PE3YJITaTH.

Wndopmanus 0THOCHO ChIIECTBEHUTE MPEAIIONOKEHNS, OLIEHKH U AOIYCKaHHs, KOUTO OKa3BaT Hail-
3HAYUTEJIHO BIMSHUE BHPXY IPU3HABAHETO U OLICHSBAHETO HA aKTHBH, TACHBH, IPUXOAU U PA3XOIH €
npeacTaBeHa Mo-10y.

Oobe3uenKka Ha 63eMaHus

ITpubnu3uTeTHaTa OIIEHKA 3a 3aI'yOH OT ChMHHUTEIHN U HEChOHMpaeMH B3EMaHHUs Ce TIPABU B Kpas Ha
BCSIKa (DMHAHCOBA TroAWHA. B3emaHuWsTa, P KOUTO ca KOHCTATHPAaHU MOCTOSIHHU TPYAHOCTH IPH
TAXHOTO C'L6I/IpaHe B €IHOTOAUIICH IICPHUOJ, MOAJICIKAT HA aHaJIM3 IO OTACIIHW KOHTPAr¢HTU U B
3aBHCUMOCT OT KOHKPETHHTE OOCTOSATENCTBA C€ YCTAHOBSIBA YacTTa OT TIX, KOSTO € peajHo
cbOHMpaema, a oOcTaHaaTa 4acT JI0 HOMHUHAJIa Ha B3eMaHETO ce MPH3HaBa B OTYETa 3a revajibara Win
3ary0aTa U Apyrus BCEOOXBATEH JA0XOJ KaTo 3aryda oT 00e3IeHKa.
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[Mpu mpeneHkaTa Ha chOMpaeMOCTTa HAa B3EMaHUATa PHKOBOJCTBOTO IMPAaBH aHAIW3 Ha IsUiaTa
EKCIIO3UITUSI OT BCEKM KOHTPAreHT, HEroBOTO (MHAHCOBO CHCTOSIHUE, BBH3MOXKHOCTUTE MYy 32
TreHeprpaHe W TMpUBIMYaHE Ha (UHAHCOBHM pECYpCH - C OIJIe]] YCTAaHOBSBaHE Ha peayHaTa
BB3MOXHOCT 32 CHOMPAaHETO MM, & HE caMO Ha HHMBO MPOCPOYCHH HHJVBHIYAIHU B3€MaHHs OT
KOHTpareHTa. B3eMaHusITa MM YacTTa OT TAX, 32 KOUTO PHKOBOJCTBOTO NPEIEHSBA, Y€ ChIIECTBYBa
MHOTO BHCOKa HECHTYPHOCT 3a CHOMPAaHETO UM U He ca o0e3mnedeny, ce obesnenssar Ha 100 %.

Cnpageonuea cmoiinocm Ha punancosu uHcmpymenmu

PBKOBOACTBOTO M3MON3Ba TEXHUKH 32 OICHSIBAaHE Ha CIIpaBeIJIBaTa CTOWHOCT Ha (UHAHCOBU
WHCTPYMEHTH TpW JMIICA Ha KOTHPAaHW IIeHH Ha akThBeH maszap. [lompoOHOCcTH OTHOCHO
M3IIOJI3BAHNUTE TIPEATIONOKEHHS ca TIPEJICTABEHN B ChOTBETHUTE MOSICHEHNS 32 (\MHAHCOBH aKTHUBH U
rmacuBy. [Ipu npunarane Ha TEXHUKH 32 OICHSIBaHE PHKOBOJICTBOTO M3ITOJI3BA B MAKCHMaJIHA CTETICH
Ma3apHy JaHHU U MPENOI0KEHHUS, KOUTO Ma3apHUTE YUYACTHHUIN OMXa BB3MPUENH MPH OLIEHSBAHETO
Ha JafeH (uHAaHCOB MHCTpyMeHT. Koraro IWIcBaT MpWIOKUME ITa3apHU JAaHHU, PHKOBOICTBOTO
M3I0NI3BA CBOSITa Hal-moOpa OIeHKAa Ha MPENNoNIOKEeHUATa, KOWTO OWXa HAaNpaBWIA Ta3apHHUTE
y9acTHUIH. Te3W OIEHKH MOraT Ja Ce pa3invaBaT OT JACWCTBUTEIHWUTE IIEHHW, KOUTO Omxa Omin
oTIpeIeNIeHN TPY CIIpaBe/INBa Ma3apHa CeIKa Mexay WHGOPMUPAHU U KeJNaelli CTpaH! B Kpas Ha
OTYETHHS TIEPHOI.

4, Tlapu4Hu cpeacTBa

31 nexemBpn 31 nexeMBpH

2015 2014

XHJI.JIB XHJI.JIB

[Tapuunu cpeacTaa B jgeBa 638 647
O6mo 638 647

5. ThproBcku u Apyru B3eMaHus
KoM 31 nexemspu 2015 1. TekynuTe B3eMaHHs Ha TpyliaTa UMarT clieHaTa CTPyKTypa:

31 nekemBpu 31 KekeMBpH

2015 2014

XHJI.JIB XHJ1.JIB

BsemaHne 1o 10roBop 3a JIM3UHT KaTO COMUAAPCH JThKHUK 4,864 -
Bsemanust 1o npeIoCTaBeHH 3aeMHU 6,641 -
6 M. 4. IUX6U 337 -
Bsemanust 1o npeaocTaBeH! aBaHCH 80 -
B3emanusi, BbB Bpb3Ka ¢ aKTHBH, IbPXKAHHU 338 ThPryBaHe 99 -
Baemanus ot KnenTtu 48 -
0610 11,732 -

I[OFOBOPCHI/ITC JIMXBCHU MNPOLCHTHU IO MPCAOCTABCHUTC 3aCMU Ca B pasMCp MCKIY 6.2% 19 % Ha
TroauIIHa bazauca ABJDKMMH KbM MOMCHTA Ha IIoracsBaHC Ha I'NIaBHHIIATA.

6. DHUHAHCOBH AKTHBU
[IpencraBenute B or4yera 3a (PMHAHCOBOTO CHCTOSHUE TEKYIIW (PMHAHCOBU aKTUBH, IPEICTABIISBAT
(hMHAHCOBM aKTHBH, OTYMTAHU 110 CIIPaBeIMBa IieHa (0OpCcoBa IIeHa) Mpe3 OTYeTa 3a nevandarta uin

3ary0aTa u Jpyrusi BCCOOXBATEH JIOXOJ M BKJIFOYBAT aKLIUHM M OOJIUTallMH, AbPXKAHU 32 ThPryBaHE B
000pOTEeH MOPTQEii.
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BI' UnBect [Iponspruc AJ]
TEL] bo6os moin EAJ]

Henta xpenutr AJCHULL
bynnenn UuBectmbut AJICULL
Wurepkanuran [Iponsptn AusenonmbHT AJJCULL
Crpauo A

Axtus [Iponsptuc AJJCULL
3bpHenu Xpanu bearapus Al
MAWSON WEST LIMITED
SYNTOS

Apyrn

O06mo

7. OCHOBEH KamHuTAaJ

31 nexeMBpH

31 nexeMBpH

2015 2014
XHJI1.JIB XHJI1.JIB
611 819
502 0
132 198
39 668
4 26

3 3

1 1

2 0

5 0

4 0

6 1052
1309 2767

Kbm 31 nekemBpu 2015 rommHa OCHOBHHAT KamuTal Ha rpymara ce c¢beTon oT 6665 000 Op.
OOMKHOBEHH O€3HATMYHHU, IOMMEHHHU, CBOOOIHO MPEXBBPIISICMHU aKIMU C TPABO HA SIUH IJIac, BCSIKA

OT KOUTO ¢ HOMHHAJIHA CTOMHOCT OT 1 JIeB.

W3paBHsABaHe Ha Opos Ha aKIIMKATE B HAYAIOTO U B Kpas Ha TIEPHOJIA € KaKTO CIe/Ba:

EMI/ITI/IpaHI/I AKI[UU B HAYAJIOTO HaA Mepruoaa
VBennueHue Ha KanuTaia

O6mo CMUTHPAHHU U IUVIATCHHU aKIIMM B Kpasi Ha Iepuoaa

31 nexeMBpH

31 nexemBpH

2015 2014
XHJLJIB XHJLJIB
5359 5359
1306
6 665 5359

KoM 31 nexemBpu 2015 roamHa CTpyKTypaTa Ha KalmTaja, U3pa3eH B OPOUKH aKIIMU Ha TpymaTa €

cjacaHara:

AKIUOHEp

JA® MHBECT AKTUB

JA® MHBECT KIJIACHUK

YII® BbAELIE

YII® TOIUIMHA

[I1® TOIUVIMHA

AI1d TOIIMHA

I'PO3JAH CITACOB KAPAJXKOB*
D KOMITIAC ITPOT'PEC

Hpyru ropuandecku auma

Hpyru ¢pusndeckn nuna

OO0110 eMUTHPAHH M IVIATEHH AKIHMH

Bpoii akuuu % ot
Kanurajia

561 925 8.43
1214311 18.22
464 000 6.96
458 503 6.88
458 253 6.88
413 251 6.20
390 200* 5.85*
490 001 7.35
1697 776 25.47
516 780 7.75
6 665 000 100.00

* BrurrouBa aknuu, MOJIYYEHH KaTo OOe3ledYeHre OT aKIHuoHepa chriacHo JloroBopw 3a pemo Ha

(hMHAHCOBHU WHCTPYMEHTH.
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8. HeTekylu nacuBu

31 nexemBpn 31 nexeMBpH
2015 2014
XUJI.JIB XUJI.JIB
3aIb/DKEHUS 10 OOJUralliOHEH 3aeM 3,960 3,960
3aabIDKEHNS KbM JOCTaBUUIIA 129

3abIKEHUS 110 PENo-CACIKH 876
O61mo 4,836 4,089

IIpes 2014 rpymara ¢ emMuTupasa OOMKHOBEHH, OC3HATWYHH, ITOWMCHHHU, JIMXBOHOCHH, CPOYHH,
o0e3rneueHn, HEKOHBEPTHPYEMH, CBOOOTHO MPEXBBPISIEMH, KOPITOPATUBHU OOJIMTallid Ha CTOMHOCT
3,960 xwmi1. mB. CpoKbT HA TIaAeka € met roguau (60 mMecera), CYMTaHO OT JaTaTa Ha CKIIOYBAaHE Ha
3aema. [Ipmxumara nmuxsa € 6% roauIIHo, KOSTO e M3IIIalla Ha IMIeCTMECEYHH KYIIOHHH TUTaIlaHus,
KOWTO Ce W3YMCIISABAT Ha 0a3ara Ha MPOCTa JIMXBA 3a OTIEIHUTE MECTMECEYHH TEPHOAU BHPXY
HOMHWHAITHATA CTOMHOCT Ha BCSAKA OOJIUTAITHSL.

9. Texkymy nacuBu

31 nexkemBpu 31 mekeMBpH
2015 2014
XHUJI.JIB XUJI.JIB
3abIKEHUS 10 TOTY4YeH 3aEMH 1,734 574
3abKEeHUs 3a TUXBY 10 OOIUTalMOHHA 3aEMU 18 18
3a1bKEHUS KbM JOCTABYUIIN - -
3aIbIDKEHUS] KbM OCUTYPUTEITHUA OPTaHU3aIUN 1 1
JlaHbYHM 3a1BIKCHUS 1 1
O6mo 1,754 594

10. Ilpuxoau oT geifHOCTTA

[IpuxoanTe OT AEWHOCTTA BKIIOYBAT MMPUXOAX OT MPEAOCTABEHHU OT TPyIaTa KOHCYJITAaHTCKU YCIYTH.

11. Pa3xoau 3a nepconajia

Ilepuona, Ilepuona,
3aBbpUIBAIIl 3aBbpUIBAIIl
Ha 31.12.2015 =na 31.12.2014
XWJI. JIB. XUJI. JB.
Bb3HarpaxaeHvs Ha 4WICHOBE HAa YIIPABUTEITHUTE OPTaHU 10 6
TpymoBu Bh3HATPAKICHUS 5 5
CoraiHu OCUTyPOBKH 3 2
06110 21 13

12. Pa3xonm 3a BHHIIHH YCJIYTH
Ilepuoaa, Ilepuoaa,
3aBbpHIBAII 3aBbpHIBAIIl
Ha 31.12.2015 =na 31.12.2014
XL JIB. XHJL. JIB.
[IpaBHH, KOHCYATAHTCKH U MHBECTHLIMOHHUA YCIYTH 12 273
Takcu 105 9
CYeTOBOIHH YCITYTH 1 1
Onur 2 1
06110 120 284
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Karo mnaTenn Takcu ca mpencTaBeHH IJIATEHH OT Tpymara chIeOHM TakcH, Takcu mnpen LlenTpanen

nenozutap AJl, KOH u bOb.

13. DUHAHCOBH NMPUXOTU U Pa3X0aU

DUHAHCOBH NPUXOAHU

[Ipuxoau ot MuxBH

[Ipuxoau ot obnuranuu

[Ipuxoau oT AUBUACHTH

[Ipuxoau ot onepanuu ¢ GUHAHCOBU aKTHBU
[Ipuxoau oT BayTHU oniepauu

O0mo (puHAHCOBH NPUXOAN

DUHAHCOBH Pa3X0AHu

Pasxoau 3a nuxsu

Pasxoau ot onepanuu ¢ pUHAHCOBU aKTHBU
Hpyru ¢unancoBu pasxonu

Pasxoau ot BanyTHHU oniepanuu

O0mo (puHaHCOBH pa3xoau

14. Pa3xoau 3a naHbIM BBPXY Nevajidara

W3paBHsABaHETO HA €PEKTUBHUS Pa3Xxo/l 3a JaHbK € IPEJACTABEHO B CICAHATA Ta0JIMIIA;

CueroBoana neyanba (3ary0a) nmpeau odmaraHe
JBIKUM JaHBK [0 NPUIIOKUMAaTa JaHb4HA cTaBka 10%
Edekr ot Henpu3HATH OTCPOYCHU JaHBYHU AKTUBU

E(l)eKT OT IMOCTOSIHHU PA3JIMKH

(Ilpuxon)/Pa3xon 3a naHbK BBPXY nevyajidara

15. Jloxoa Ha eqHa aKI[US

Ilepuona, Ilepuona,

3aBbpLIBAIL 3aBbpLIBAIL

Ha 31.12.2015 na 31.12.2014

XWJI. JIB. XWJI. JIB.

427 15

0 24

37 53

1,039 225

453 1

1,956 318

(340) (21)

(567) (16)

(347) 5)

(21) )

(1,275) (44)
Ilepuona, Ilepuona,
3aBbpLIBALI HA  3aBbpPLIBALI HA
31.12.2015 31.12.2014
XWJI. JIB. XWJI. JIB.
540 25
3
®)

JloXoabT Ha €HA aKIls € U3YMCIICH KaTo HeTHATa Tevasiba (3aryba) 3a pasmpeseieHue KbM jaTata
Ha oT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE € pa3J/ielieHa Ha CPeJHO-TIpPeTerieHns Opoil Ha akIMHuTe 3a
CHOTBETHUS OTYETEH Meproa. EMUTHpaHUTE aKIMu, KOUTO ca OMIIM YaCTHYHO TUTATCHH CE BKITIOYBAT
B M3YMCIICHHETO CaMoO JIOKOJKOTO E€MUTHpAHHTE aKIMU WMAT TpaBO Ha JUBWJICHT OT MOMEHTA Ha

3aIlIMCBAaHCTO MM.

Herna neuan6a/(3ary0a) 3a neprojaa B XHil. JiB.
CpenHomnpeTeriieH Opoi Ha aKIUHUTE B XUJI. OPOUKH

Joxon/ (3ary6a) Ha egHa akuus B JieBa

Ilepuona, Ilepuona,
3aBbpLIBALI HA 3aBbpLIBALI HA
31.12.2015 31.12.2014
540 25
6,665 5,359
0.08 0.01
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16. Cnenku ¢bC CBbP3aHH JINLA

6 XUN.716.
HaumenoBanue Bup na cnenkara Od6opor Heypenen pa3uer

B3emane 3agbikeHne
Tepatpetinuur EOOJ]  [lomyden 3aem 232 232
6 M. 4. TUX6U 12

I'pang boposen 2013 IIpenocraBeH 3aeM 82 82

EOO/ 6 M. 4. IUX6U 1
O0mo 82 232

17. YnpasieHue Ha (PUHAHCOBUTE PHCKOBE

®axkTopH HAa (UHAHCOBHTE PUCKOBE

B xoma Ha oOuuaifHaTa cu AEHHOCT rpymara MoXke Aa ObAe M3JI0KeHa Ha pazInyHu (PUHAHCOBH
puckoBe. [lazapHUAT pUCK € PUCKBT, Y€ CIpaBeINBaTa CTOWHOCT WM OBACUINTE MapHYHHU HOTOLN
Ha (MHAHCOBUS MHCTPYMEHT ILle BapupaT MOpagd MPOMEHHUTE B Ma3apHUTE IeHU. [la3apHUAT puck
BKJIIOYBA BallyTeH PHUCK, JIUXBEH PUCK WM JOPYr LEHOBU PUCK. KpemWTHHAT PHUCK € PUCKBT, 4e
eaHaTa cTpaHa Mo (MHAHCOBHS MHCTPYMEHT 1€ NpuuMHHU (UHAaHCOBA 3aryba Ha apyrara, B ciydai
Yye HE M3IBJIHU JAOTOBOPEHOTO 3aIbJDKeHUE. JIMKBUIHUAT PUCK € PUCKBT, Ye rpymnara Ou moria naa
uMa 3aTpyIHEHHS IPH MOCpeIlaHe Ha 3aIbJDKEHUATA CH 110 (UHAHCOBUTE TIACHBH.

OT cTpaHa Ha PBKOBOACTBOTO (PMHAHCOBUTE PHUCKOBE TEKYLIO CE€ WACHTH(ULIUpAT, U3MepBaT U
Ha0JIr01aBaT ¢ MOMOIITA Ha Pa3IMYHU KOHTPOJIHH MEXaHHU3MH, 33 J]a Ce ONPEeIeIsT aAeKBaTHU LICHN
Ha yCIIyTUTe, MPEAOCTaBsIHU OT Irpymnara, lleHaTa Ha IPUBJICUYEHUTE 3a€MH U Ja CE OLEHSAT a/IeKBaTHO
¢dopmuTe Ha MOAABPKAHE HAa CBOOOJHWTE JIMKBUIHHU CpEICTBa, 0e3 Ja ce JOoMycka HeonpaBaaHa
KOHIIEHTpaI¥sl Ha 1aJIeH PUCK.

17.1. BaayreH puck

Ilo-romsimaTa 4act OT CACIIKUTC Ha rpynara C€ OCBhLICCTBABAT B 6Lnrap01<1/1 JicBa. prnaTa €
H3JIOKCHO Ha BaAJYTCH PUCK IIPU U3BBPIIBAHC Ha CACIKU C (bHHaHCOBI/I HWHCTPYMCHTH,
ACHOMUHHUPpAHU B YYKACCTpaHHA BaJlyTa. HpI/I HU3BBPIIBAHC Ha CACJIKU B YYXICCTpaHHA BalyTa
BB3HUKBAT NPUXOAU U pa3Xodu OT BAJIyTHU OII€pallui, KOUTO CC OTYUTAT B MevagOuTe WK 3ar Y6I/IT6
3a nepuoaa. Takupa CKCIIO3UIIMN Ca MOHCTAPHUTC AaKTHBU U IMMACHBU HA I'pylnara, ACHOMHUHHUPAHU BbB
BaJlyTa, pas3jiMdHa OT Ji€Ba U C€BpO. prr[aTa yrnpasJisiBa BaJIYTHHA PUCK YpE3 OrpaHM4yaBaHC Ha
OTKpHUTAaTa CU NO3ULUA 11O OTHOUICHNUE HA BAJTYyTH, PA3JIMYHU OT JICBA U €BPO.

17.2. JIuxBeH pUCK

[Ipomsinata B nuxBeHute HuUBa B bbarapus, B EBpozonara, B CAILl u B cBeToBeH IUaH €
M3KIIIOUMTENTHO Ba)KEH IOKas3aTesi, KOWTO TpsAOBa OTOMW30 Aa cCe CIEAM OT OTHeNa 3a aHalu3 U
yIpaBlieHHE Ha PHCKa, 3a J]a ce pearupa He3abaBHO (Upe3 MPECTPYKTypupaHe Ha MopTdeianre Ha
WHBECTUIIMOHHUS TIIOCPEIHUK WM H3MOJ3BaHE HA XE[KHUpAallM TEXHUKH) B CcIOy4aid, de
WHBECTUIIMOHHUS TOCPEAHUK IBPXKH IBITOBH WM JPYTd HHCTPYMEHTH, KOWUTO C€ BIUSSAT OT
JMUXBEHHUTE paBHUIIA. [ pynaTa He € N3J10KeHa Ha JIMXBEH PHUCK, Thi KaTO HE MIPUTEKaBa ChLICCTBEHH
(MHAHCOBH MHCTPYMEHTH, OOBBP3aHH C TIPOMEHIINBY JTNXBEHH HUBA.

17.3. [Ipyru ueHOBH PUCKOBe

LleHOBHUAT PUCK TpEACTaBIIsIBA BEPOATHOCT OT pealM3HpaHe Ha 3aryOu B pe3yiTaT OT NPOMEHHU B
HeHUTe Ha (rHAHCOBUTE HHCTpYMeHTH. CTOMHOCTTa Ha ()MHAHCOBHTE WHCTPYMEHTH, AOIMYCHATH JO
THPrOBUsI Ha PEryJupaH nasap, ce oNpeness OT ThbPCEHETO M MpelaraHeTo, a LieHaTa UM MOXe Jia
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HapacTBa WM HaMaisiBa. LleHnTe MoraT Jja MpeThpIIT pe3ku KoJieOaHus U Jia TIa{HaT 1o/ [ieHaTa, Ha
KOSITO MHBECTHTOPHUTE ca T'M NpuiaoOwiu. bopcoBara meHa ce BiWse OT MyOJIMYHO OMOBECTCHU
KOPIOPAaTUBHA CHOWTHS W (PUHAHCOBH pe3yJTaTH, KOWTO MOTAaT Ja C€ OKaKaT II0-CJIabh OT
OuYaKBaHWATA HA TMazapa. BbpXy IleHaTta Morar Jia OKa3BaT BIIMSHHE MaKpPOMKOHOMHYECKU JIaHHH,
o0IIMTE TEHJCHIIMU Ha Ta3apa, JJOXOJHOCTTA Ha aITEPHATUBHUATE WHBECTHUIIMU U JIPYTH CHIIECTBEHU
(akTopu, Kacaely JeHHOCTTa HA TPyIaTa B YaCTHOCT M HA UKOHOMHKHTE, KaTo IIsUI0.

I'pynara e uznoxkeHa Ha Jpyrd [IEHOBH PHUCKOBE BB BPH3Ka C MPUTEKABAHU IICHHU KHIKA, KOUTO Ca
ITOCOYEHH B OTYETA 38 (PUHAHCOBOTO ChCTOSHHE KATO TEKYIM (DMHAHCOBH aKTHBH (BIK. T. 7).

17.4. KpeauteH puck

KpenutHuaT puck o3Ha4aBa pHUCK OT HEW3ITBIHEHHWE Ha 33JBJDKEHHE HA HACpEI[HaTa CTpaHa o
JIOTOBOP, CKIIOYEH OT Tpymara, B pe3yiTaT Ha KOWTO 3a CBHIIOTO € BBh3HWKHAJIa KpEAWTHA
€KCITO3UIIHSL.

Wznaranero Ha rpynara Ha KpeAWTEH PUCK € OTPaHWYEHO JI0 pa3Mepa Ha OalaHcoBaTa CTOHHOCT Ha
(hiHAHCOBHTE aKTUBH, MPU3HATH B Kpasi Ha OTYETHHS TTEPHO/.

I'pymara pemoBHO ciemu 3a HEW3MBIHEHHWETO Ha 3aAbJDKCHHATA HAa CBOM KIMEHTH W APYTH
KOHTpAareHTH, YCTAHOBEHN WHAWBHYaTHO WU Ha TPYNH, U U3MOI3BA Ta3u HH(OpMAIKS 32 KOHTPOI
Ha KPEIUTHHS PHUCK.

KoM nmatara Ha (MHAHCOBHSA OTUET rpymnaTa HAMa MPEIOCTaBeHN COOCTBEHN (PMHAHCOBU aKTHUBH KaTO
o0e3reyueHne mo IPyTH CACIKH.

ITo oTHOmIEHNE HAa THPTOBCKUTE W APYTH B3EMaHUs TpyIaTa HE € M3JI0KeHa Ha 3HAYUTEICH KPEAUTEH
PUCK KbM HUTO €IMH OTHENIEH KOHTPAreHT WM KbM TPyIa OT KOHTPAreHTH, KOUTO MMAaT CXOIHHU
XapaKTePUCTHKH.

KpennTHuAT pUCK OTHOCHO MHapu M MNAapUYHM EKBHUBAJICHTH, CPEACTBA Ha IApUYHUA Ia3ap,
HeoOe3neyeHn o0IMranyy U AepUBaTUBHU (PMHAHCOBU MHCTPYMEHTH CE€ CUMTA 332 HECHILECTBEH, ThI
KaTo KOHTpareHTuTe ca OaHKHU ¢ oOpa peryTanys 1 BUCOKA BBHIIIHA OLIEHKA HA KPEIUTHUS] PEHTUHT.

YHpaBJ'ICHI/ICTO Ha pHUCKa BKJIIOYBa H3IIOJI3BAHETO HAa MCXaHU3MHU 3a MOHUTOPHUHI' Ha NApUIHHUTE
IOTOLM B rpylnata U orpaHn4aBaH€ Ha Bb3MOXXHOCTUTE 3a Bb3BHUKBAHC HA HOBU B3€MaHU.

banancoBuTe CTOMHOCTH, IOCOYEHH MO-TOPE, IPEACTABIABAT MAKCUMAIHO Bb3MOXKHOTO M3JIaraHe Ha
KpEeIUTEH PUCK Ha IpyraTa [0 OTHOLIEHNE Ha Te3U (PMHAHCOBU MHCTPYMEHTH.

B rpymara ceinecTByBa pHCK OT HEBB3MOXKHOCT Ja ObAAaT CHhOpaHM HATPYNaHU B3EMaHUS OT
KOHTPareHTd W JPYTHW HACPEUIHH CTpPaHH, KOeTo OW JOBENO 0 HEOOXOAWMOCT OT OOe3lleHKa Ha
B3E€MaHETO M TpaHC(opMHUpaHETO My B 3aryda 3a rpymnarta. Bp3amMokHOCTTa 32 00€31eHKa Ha B3eMaHe
¢ oOBBp3aHa C MNpaBHUS acleKT Ha 3alluTara Ha IpaBaTa Ha rpynara. Bcenukw momaramm ce
00€31EeHKH ca HAYHUCIICHU.

17.5. JIukBHUIEeH pUCK

JIMKBUIHUAT PUCK Bb3HUKBA BbB BPB3Ka C OCUTYPSIBAHETO HA CPEICTBA 3a IEHHOCTUTE HA IpynaTa u
YIpaBIeHHETO Ha HEWHWUTEe MO3WIWU. TOH MMa JIBeé M3MEpeHHs - PUCK Tpymnara Jga He Obae B
CBCTOSIHUE Ja TIOCPEIIHE 3aIb/DKEHUSITa CH, KOTaTo T€ CTAHAT M3UCKYEMHU U PHCK OT HEBB3MOXKHOCT
rpymnara fa peaju3ipa CBOM aKTUBH IIPH MOJXOAIIA [IEHa U B IPUEMIIUBU CPOKOBE.

JIMKBUIIHOCTTA 3aBUCH TJaBHO OT HAJMYUETO B TPylara Ha MapUyHHU CPEACTBA MM Ha CHOTBETHHUTE
UM anTepHaTUBH. Jpyrust ocHOBEH (GakTop, KOMTO BIHMsE CHIIHO € CBBP3aH C MPUBJICYCHUS KAIUTaL.
Toli TpsibBa ma ce moagbpka B ONTHMAIHO PaBHHMIIE, KAaTO CE€ KOHTPOJIMPA, KAKTO HUBOTO Ha
3a€MHHUTE CPEICTBA, TaKa M CTOWHOCTUTE Ha 3aABDKEHHATA KbM JIOCTABUMIUTE M KIMEHTUTE Ha
IPENPHUIATHETO.
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JIMKBUIHUAT PUCK € QYHKIUSA HA CIICIHUTE JIBE SIBJICHUS:
e  HEJOCTHWT Ha JIMKBUIHU CPEJICTBA Y MHBECTUITMOHHUS ITOCPEIHHUK;
e JIMKBHJCH PHUCK, CBbP3aH ¢ Ma3apa Ha (MHAHCOBU MHCTPYMEHTH.

MMeHHO ChUeTaHHWETO OT JBaTa PUCKA, MOCOYEHHU IO-TOPE, BOAU 10 Peau3alisaTa Ha CHITUHCKUS
TUKBUJEH puck. ToBa HAacTBIBa, KOTATO JIMKBUIHUTE 3aBbJDKEHUS U HEIWKBUIHWUTE aKTUBU HE ca
Oanancupanyu npaBuiHO. CTpaTerusra 3a CrpaBsHe ¢ JUKBUIHHS PUCK € TPAaBUIHOTO YIpPaBJIeHHUE Ha
MAapUYHATE TTOTOIIH.

JIMKBUIHUAT PUCK € PUCKBT Ipymara J1a He MOXKe J1a U3ITBJIHA ((MHAHCOBUTE CH 3aIbJDKEHUS, TOTaBa
KOTaTo Te cTaHaT n3uckyemu. [lomuTrkaTta B Ta3m 00JacT € HacoUYeHa KbM TapaHTHpaHe HATHIHETO
Ha JIOCTaThYHO JINKBUIHU CPEICTBA, C KOUTO Ja OBAaT OOCITY)KeHH 3abJKEHHSTA, KOTaTO CHIIUTE
CTaHAaT M3WCKYEMH, BKIIOYUTETHO B M3BBHPEAHH W HENPEIBUACHH CHUTyalluu. PHKOBOACTBOTO Ha
rpynara moJabpKa JOCTaThUHO CBOOOIHM MAapUYHU HATMYHOCTH C IEJI OCUTYpsIBaHE HAa TOCTOSHHA
JUKBUTHOCT M TOTAacsBaHe Ha 33bJDKCHUATA Ha TpyMHaTa B JOTOBOPEHUTE C JOCTABUHMIINTE U IPYTHTE
My KPEIUTOPH CPOKOBE.

18. CrnpaBelJiuBH CTOIHOCTH HA (PUHAHCOBUTE HHCTPYMEHTH
18.1. OueHnsiBaHe MO CNPaBEAJINBA CTOIHOCT

[Monmutrkara Ha Tpynara € Jja ONMoBeCTsBa BbB (PMHAHCOBUTE CH OTUETH CIIPABEIMBATa CTOWHOCT Ha
(UHAHCOBHTE aKTWBM H TacuBU. KoHIemmusaTa 3a chopaBeliMBaTa CTOWHOCT Mpejrnoiara
peanm3upaHe Ha (GUHAHCOBM MHCTPYMEHTH 4pe3 mponaxda. B mosedero ciywyan obade, ocobeHO 1O
OTHOIIICHWE HAa THPTOBCKUTE B3EMaHHS W 3aJbJDKCHHUS, KaKTO W MOJMYYCHUTE KPEIUTH, Tpyrara
OYaKBa Jia peajn3upa Te3u (HUHAHCOBH aKTHBH Ype3 TSAXHOTO ISUTOCTHO OOpaTHO W3ILIAIIAHE WIN
noracsiBaHe BbB BPEMETO. 3aTOBa T€ CE€ MPEJCTABAT MO TAXHATA HOMHHAIHA WM aMOPTU3UpyeMa
cToiHOCT. ['onsiMaTa 4acT oT (PMHAHCOBHUTE aKTHBY W IMACUBH Ca KPATKOCPOYHH IO CBOSITA CHITHOCT,
TOpaJii TOBA TAXHATA CIPABEIIMBA CTOWHOCT € TIPUOIM3UTEIHO PaBHA Ha MPEHOCHATA UM CTOWHOCT.

PBKOBOJICTBOTO Ha TpymaTa cYmTa, Ye MPH CHIIECTBYBAIIUTE OOCTOSTEICTBA MPEICTABEHUTE
B OTUYETAa 32 (PMHAHCOBOTO CHCTOSIHUAE OIICHKH Ha ()MHAHCOBUTE aKTHBH M MACHBH Ca Bh3MOXXHO Hali-
HaJICXKTHU, QJICKBATHHU U JIOCTOBEPHHU 32 IeJTUTe Ha GUHAHCOBATA OTYCTHOCT.

Qunancoeu axmueu (nacueu), omMUUMAHU NO CHPAGEOIUEA CHMOUHOCH 6 neuanpama uiu
3azyboama

CnpaBemBara CTOHHOCT Ha (DMHAHCOBHTE AaKTHBH, OTYMTAHH II0 CIpaBeIMBA CTOWHOCT B
nevanbara wim 3arybarta ce ompesens Ha 0a3aTa Ha KOTHpyeMa IleHa KbM JaTaTa Ha (YMHAHCOBHTE
OTYETH, aKO HWHCTPYMEHTBT C€ TBHPryBa AaKkTHBHO. B ciydail 4e He ce ThpryBa axkTHBHO,
CIpaBeyIBaTa CTOHHOCT C€ OIpeAess 4pe3 alTepHATUBHM TEXHWKH 3a OIeHKa. V3momsBaHuTe
TEXHHKH 32 OIICHKa BKJIIOYBAT aHAIN3 Ha JUCKOHTHPAHU ITAPUYHU ITOTOLH Ype3 OYaKBAHUTE OBICIIN
NapHYHU MOTOIM M HUBO Ha JAUCKOHTHpPaHe, 0OBBP3aHO C Ma3apa, KPEeAUTHUS PEHTHHT HA EMHUTEHTA,
U 1p.

Twpzoecku u opyzu 63emanus

OrnpeAensHeTo Ha CIpaBeauBaTa CTOMHOCT HA THPIOBCKU U APYTH B3EMaHUS BKIIIOYBA CIICTHOTO:
®  aHAJIM3 HA AHAJTUTHYHUTE BEJJOMOCTH U OTYMTAHE Ha BHTPEIIHU TPaHCHOPMAIIHH;
® pa3rpaHMYaBaHE Ha B3EMaHUS OT 3aJb/DKCHUS, M3KIIIOUBAWKH MPE3YMIIUATa 33 OBICIIO
MpUXBAIllaHEe MPU B3EMaHU C pa3InYCH aipecar;
e OICHKA Ha B3eMaHUATa C OTJIe]l Ha TIXHATa CbOMPaeMOCT;
® MPEOCTOMHOCTSIBAHE HA BAIYTHUTE B3EMAaHMs MO BAITYTEH KypC Ha ChOTBETHATa BalyTa KbM
JlaTaTa Ha OTYeTa.

Twvpzoecku u opyzu 3a0badceHusn
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OmnpeenstHeTo Ha CIpaBeINBaTa CTOWHOCT Ha THPTOBCKHU M JIPYTH 33IBIDKEHUS BKITIOYBA CIEIHOTO!
e IIbJTHA MHBEHTApH3AIWs Ha 33bJDKCHHUATA KbM JIaTaTa Ha OICHKA;
® OTKpOsIBAHE Ha TPOCPOUYCHHUTE 3aIBJDKEHUS M OMNpelesiHe Ha JBDKUMUTE JIMXBU U
HEYCTOMNKH;
® TPEOCTOMHOCTSABAaHE HA BaJyTHHUTE 3aTBJDKEHHS II0 BAyTeH KypC HAa CHOTBETHATa BajyTa
KBM JlaTata Ha OTYeTa.

18.2. OnpenensiHe Ha cIpaBeINBATA CTOWHOCT

Hsixom oT cueTOBOAHUTE MOJUTHKHM U OMOBECTSIBAHUS HA TpylaTa M3UCKBAT OIICHKA Ha CIPaBeIJINBH
CTOMHOCTH 32 (PMHAHCOBH U 32 HE(PUHAHCOBH AKTUBU U TIaCUBH.

Korarto omeHsiBa cnpaBemnBaTa CTOWHOCT Ha aKTHB WJIM TACHB, TPyIMara HM3MOJ3Ba HAOJIOMIaeMH
JIaHHU, JOKOJKOTO € BB3MOXKHO. CIpaBeIJINBUTE CTOMHOCTH C€ KaTeTOPH3UPAT B Pa3INdHU HUBA B
HepapxusATa Ha CIIpaBeIMBUTE CTOMHOCTH Ha 0a3aTa Ha BXONAIINTE TaHHU B TEXHUKUTE 3a OICHKA,
KaKTO CjIe/IBa:

e Hwupo 1: KoTHpaHH I[IeHH (HEKOPUTHUPAHW) HAa aKTUBHH Ma3apH 32 CXOJHU AKTHBH WIH
MACHBH.

e HuBo 2: BXOJSIIU JaHHW Pa3jInYHU OT KOTUPAHU IIeHH, BKItoueHn B HuBo 1, kourto, npsko
(T.€. KaTo IEeHN) WM KOCBEHO (T.€. TIOJIYYEeHH OT [IeHH), ca JOCTHITHA 3a HAOI0/JaBaHe 3a
AKTUBA WM NIACHBA.

* HwuBo 3: BXOIJIM MaHHW 3a aKTHBa WM TTacHBa, KOMUTO HE ca 0a3WpaHW HAa HAOIIOZacMH
Ta3apHU JaHHU (HEHAOTI0aeMy BXOISIIN JaHHH).

AKO BXOJAIINTE TaHHU, U3IOJI3BAHM 32 OIIEHKA Ha CIpaBeJInBaTa CTOWHOCT HA aKTHBA WJIM TIacHBa,
MOTaT J]a C€ KaTeroOpu3npar B pa3IMyHU HUBA OT HiepapXusiTa Ha CIIpaBeIJIMBUTE CTOHHOCTH, TOTaBa
OIIEHKaTa Ha CIpaBeUIMBaTa CTOWHOCT Ce KaTeropu3upa B HeWHaTra IUIOCT B TOBAa HHUBO OT
Hepapxuara Ha CIpaBeJIUBUTE CTOWHOCTH, YHATO BXOJAINa HMHPOpPMAIMS € OT 3HadeHHe 3a
ISUTOCTHATA OIICHKA.

Janen ¢puHAHCOB aKTHB WM MACWB c€ KIacH(HUIMpa Ha HA-HUCKOTO HWBO Ha 3HAYMMa BXOSIIA
nH(pOpMAIH, N3MOI3BaHAa 32 ONPEIEIITHETO Ha CIPaBeJInBaTa My CTOHHOCT.

I'pymara npusznaBa Tpanchepn MexAy HHBATa Ha HWepapXwsTa Ha CIPaBEIJIUBUTE CTOWHOCTH KHM
Kpasi Ha OTYETHHS TIEPHO/], IIPe3 KOMTO € cTaHala mpoMsHaTa.

DUHAHCOBUTE AKTHBU U IIACHBHU, OLECHSIBAHU IO CIPaBEIJIMBA CTOMHOCT B OTYETa 3a (DHHAHCOBOTO
CBbCTOSIHUE, Ca TPyNUPaHd B CIEOHUTE KaTerOpuy ChOOpasHO Mepapxusra Ha CIpaBedjuBaTa
ctoitHOoCT. He e BkimtoueHa nH(OpMAIMs 3a CrIpaBeUIMBUTE CTOMHOCTH Ha OHE3M (DMHAHCOBHM aKTHBU
U IaCHBH, 3@ KOUTO PBKOBOACTBOTO CMATA, Y€ ITOCOUYEHUTE B CHOTBETHUTE IPUIOXKEHUS NPEHOCHU
CTOHHOCTH € pa3yMHO INpUOJIKEHHE Ha CIIPaBeAIuBaTa UM CTOHHOCT.

31 nexemBpu 2015 . Ilosicnenue HuBo1l Huso2  Hwuso3 06110
XWIJIB. XWIJB.  XWLJB. XHJILJIB.

AKTHBH

OWHAHCOBH  aKTHBH, OTYHTAaHH IO

CIIpaBeIINBa CTOMHOCT a) 1,309 - - 1,309

HeTHa cnipaBeJIMBa CTOHHOCT 1,309 - - 1,309

31 nexemBpu 2015 . IMosicnenue HuBol Huso2  Hwuso 3 Oo6110
XWIJIB. XWIJB.  XWLJB. XHJILJIB.

AKTHBH

OUHAHCOBU aKTHBH Ha Pa3MOJIOKECHUE 32

npoaaxoa a) - - - -

Herna cnpaBenyiuBa CTOMHOCT - - - -
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MeTouTe U TEXHUKHUTE 32 OLIEHSABaHE, M3MOI3BaHN MIPU OMPEENITHETO Ha CIIpaBeIJINBaTa CTOMHOCT,
HE ca MPOMEHEHH B CPaBHEHHE C MPEAXOIHUS OTYETEH NIEPUO/I.

a) DUHAHCOBU AKTHBH HA PA3MOJO0KCHHUE 3a npoz[amﬁa

Benuky npuTexkaBaHU [IEHHH KHIKA B TPyIaTa, KOUTO ca OOpCOBO THPTyBaHW IEHHUW KHUXKA H
KiacuuIpaHyn Ha HUBO 1, ca TpEICTaBeHW B OBJTApPCKU JIeBa W ca IMyOJIMYHO THPIYBaHH Ha
perynupann ¢uHAHCOBH Mazapu. CHpaBeqIMBUTE CTOWHOCTH ca OWJIM OmpelercHH Ha 0aza Ha
TEXHUTE OOPCOBH IIEHH KbM OTUYETHATA JIATA.

19. Yopagiienne Ha KanuTana

Lenure Ha rpymnaTa BbB Bpb3Ka C YIIpaBIEHHE HA KallATaNa ca:
® J1a OCHUTYpH CIIOCOOHOCTTa Ha TrpymnaTa Ja MPOABJDKH J1a CHIIECTBYBa KaTo JEHCTBAIIO
TIPEATPHUATHE;
e Jla OCHTYpH aJeKBaTHA PEHTAOWIHOCT 3a COOCTBEHHWIIMTE, KaTO OIpeaeis IleHaTa Ha
MPOAYKTUTE U YCIYTUTE CH B CHOTBETCTBHE C HUBOTO HA PHCKA.

Lenure mo ympaBneHrne Ha KamWTala Ha TpymnaTa, MpeAcTaBeH B pasaen ,,CoOCTBeH KamuTail’ B
oryera 3a (PMHAHCOBOTO CHCTOSIHUE Ca HACOUYCHU KBbM IMOJIbpIKaHEe Ha TMOJOXKHUTEIHA BEIMYMHA Ha
KarmuTajaa B M3UCKYeMHsI pa3Mep M OCHTYPSIBAHE Ha €XKeroJieH phCT Ha rmevandaTta upe3 MOCTOSTHHO
YCHBBPIICHCTBAHE U Pa3BUTHE HA OCHIICCTBABAHATA CTOMAHCKA IeHHOCT. Llen Ha MEeHHUPKMbBHTA € Ja
Ofa3u CrocOOHOCTTA Ha TpymaTa Jia MPOJBIDKH KaTo JISHCTBAIIO NMPEANPHITHE, TaKa Ye ]a MOXe Jia
NPOJBIDKH JIa TIPEIOCTABs aJICKBaTHA BH3BPAIIaeMOCT HA COOCTBEHHIIUTE Ype3 IICHOOOpa3yBaHe Ha
NPOJYKTHTE H YCIYTUTE CHU3MEPUMO C HUBOTO Ha PHCK.

I'pynmarta ompenens kamuTala Ha OCHOBAaTa Ha OallaHcOBaTa CTOWHOCT Ha COOCTBEHHS KamuTal,
NpeJICTaBEHN B OTYETa 32 (UHAHCOBOTO CHCTOSIHUE.
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